




























BOARDS’ REPORT 

 

The Members, 

ACME SOLAR HOLDINGS LIMITED 

(formerly known as ACME Solar Holdings Private Limited) 

 

Your Directors have pleasure in presenting their 4th Annual Report on the business and 

operations of the Company along with the Audited Accounts for the financial year ended 

March 31, 2019. 

 

FINANCIAL HIGHLIGHTS 

 

The financial performance of the Company is summarised below: 

 

Standalone financial summary  

        (Rs. in Millions) 

Particulars March 31,2019 March 31,2018 

Revenue from operations 

Other Income 

Total Revenue 

EBIDTA 

Interest 

Depreciation  

Profit/(Loss)  before tax  

Total Tax expense/ (Benefit) 

Profit/(Loss) for the year 

2109.21 

447.71 

2556.92 

869.27 

(995.53) 

- 

(126.26) 

(19.48) 

(106.78) 

1394.04 

231.33 

1,625.37 

263.62 

(338.26) 

- 

(74.64) 

(25.38) 

(49.26) 

 

Consolidated financial summary 

                (Rs. in Millions) 

Particulars March 31,2019 March 31,2018 

Revenue from operation 

Other Income 

Total Revenue 

EBIDTA 

Interest 

Depreciation  

Profit/(Loss) before tax  

Total Tax expense/ (Benefit) 

Profit /(Loss) for the year 

16,718.99 

1304.23 

18023.22 

15128.35 

(9478.42) 

(5708.07) 

(58.14) 

410.52 

(468.66) 

10961.34 

901.32 

11,862.66 

8724.24 

(5497.28) 

(3668.95) 

(441.99) 

1961.55 

(2403.54) 

 

RESULT OF OPERATIONS AND THE STATE OF COMPANY AFFAIRS 

 

The Company develops, build, own, operate and maintain utility scale grid connected solar 

power projects (through our in-house EPC and O&M operations). The Company through its 

subsidiaries generate revenue by sale of electricity to central and state government entities 

and government-backed corporations.  

 

  



During the year 2018-19, the Company has signed PPA for 250 MW MSEDCL (Rajasthan), 

600 MW SECI ISTS-1 (Rajasthan), and 600 MW SECI ISTS-2 (Rajasthan), solar projects, 

which are aggregating to 1450 MW. Also, the company has commissioned 150 MW in 

Andhra Pradesh, 200 MW in SECI Bhadla and 250 MW in Madhya Pradesh, aggregating to 

600 MW. Also, the company has won 250 MW in SECI Rajasthan and 300 MW in 

MSEDCL-II for which PPA has been signed after the end of the year  

 

As at the end of year, the Company is having operational capacity of 1814 MW and under-

construction capacity of 1555 MW solar power projects. 

 

 

HOLDINGS, SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES COMPANIES 

REPORT ON PERFORMANCE AND FINANICAL POSITION OF SUBSIDARIES 

COMPANIES 

 

SUBSIDARIES, ASSOCIATES AND JOINT VENTURES COMPANIES 

 

In accordance with Section 129 (3) of the Companies Act, 2013, a statement containing the 

salient features of the financial statement of below subsidiaries/ associates/ joint ventures in 

Form AOC-1 is being annexed with the Financial Statements and enclosed as Annexure ‘A’. 

 

HOLDING COMPANY 

 

ACME Cleantech Solutions Private Limited continues to be holding company. 

 

CHANGES IN THE NATURE OF BUSINESS 

 

There has been no change in the nature of the business of the Company. 

 

CONSOLIDATED FINANCIAL STATEMENTS 

 

In respect of subsidiaries, the Company has prepared Consolidated Financial Statements in 

accordance with the Companies Act, 2013 and the applicable Indian Accounting Standards 

and the same is provided in the Annual Report. 

 

DIVIDEND  

 

Your Directors have not recommended any dividend for the year ended March 31, 2019. 

 

TRANSFER TO RESERVES 

 

No amount was transferred to the reserves during the financial year ended 31st March, 2019. 

 

SHARE CAPITAL 

 

During the period under review, the Company has not increased its Authorised share capital.  

 

The Paid up capital of the company as on March 31, 2019 was Rs. 104,44,15,820/-. 

 

 



 

DEBENTURES 

 

During the period under review, the Company has not issued any Debenture.  

 

The 65,00,000 Compulsory Convertible Debenture (CCDs) amounting to Rs. 650,00,00,000 

as on March 31, 2019. 

 

DIRECTORS AND KEY MANAGERIAL PERSONNEL  

 

Composition of Board at the end of Financial Year 2018-19 

• Mr. Manoj Kumar Upadhayay, Managing Director 

• Mr. Shashi Shekhar, Whole Time Director 

• Mr. Venkatraman Krishnan, Non-Executive Director 

• Mrs. Rupa Devi Singh, Non-Executive Independent Director 

• Mr.  Pradeep Kumar Panja, Non-Executive Independent Director 

• Mr. Atul Sabharwal, Non-Executive Independent Director 

 

 

In accordance with the provisions of Section 152 of the Companies Act, 2013 and Articles of 

Association of the Company, Mr Manoj Kumar Upadhyay, Director, will retire by rotation at 

the ensuing Annual General Meeting and is eligible for re-appointment. 

 

In accordance with the provisions of sections 196, 197 read with section II of part II of the 

Schedule V  of the Companies Act 2013, and other applicable provisions of the Companies 

Act, 2013 and Rule 7 (2) of the Companies (Appointment and Remuneration of Managerial 

Personnel) Rules, 2014, the Board of Directors of the Company in its meeting held on 

September 26th, 2019 on the recommendation of Nomination & Remuneration Committee 

approved the reappointment and remuneration  of  Mr. Manoj Kumar Upadhyay (DIN: 

01282332) as Chairman and Managing Director of the Company for a period of 3 (three 

years) with effect from December 1, 2019 to November 30, 2022 subject to approval of 

members of the Company and the Board will recommend the resolution to be place in the 

ensuing Annual General Meeting. 

 

Mr Shashi Shekhar (DIN: 01747358) appointed as an Additional Director on the Board of 

Directors of the Company w.e.f April 9, 2018.  He was appointed as a Whole-time Director 

designated as Vice Chairman of the Company for a period of three (3) years w.e.f April 9, 

2018 and approved in the Extraordinary General Meeting held on 16th June, 2018.  

 

None of the Directors of the Company are disqualified under section 164 (2) (a) & (b) of the 

Companies Act, 2013. 

 

Composition of Key Managerial Personnel  

• Mr. Manoj Kumar Upadhyay, Managing Director 

• Mr. Nikhil Dhingra, Chief Executive Officer  

• Mr. Rajeev Gupta, Chief Financial Officer 

• Mr. Rajesh Sodhi, Company Secretary 

 

Mr. Ajay Khandelwal had resigned from the position of Chief Financial Officer on June 28, 

2019 and Mr. Rajeev Gupta was appointed as Chief Financial Officer w.e.f. July 1, 2019. 



 

DECLARATION BY INDEEPENDENT DIRECTORS 

 

The Independent Directors have given their declarations to the Company that they meet the 

criteria of Independence as provided in section 149 (7) read with Section 149 (6) of the 

Companies Act, 2013. 

 

PERFORMANCE EVALUATION 

 

Pursuant to provisions of the Companies Act, 2013, the Board has carried out the annual 

performance evaluation of the Directors individually as well as evaluation of the working of 

the Board and of the Committee of the Board, by way of feedback from the Directors. 

 

Pursuant to para VII of Schedule IV of the Companies Act, 2013, a meeting of the 

Independent Directors was held to perform the followings: 

 

• Review the performance of non-independent Directors and the Board as a whole; 

• Review the performance of the Chairperson of the Company , taking into account 

view of executive directors and non-executive Directors 

• Assess the quality, quantity and timeliness of flow of information between the 

Company management and the Board that is necessary for the Board to effectively 

and reasonably perform their duties. 

 

POLICY ON APPOINTMENT AND REMUNERATION FOR DIRECTORS, KEY 

MANAGERIAL PERRSONNEL AND SENIOR MANAGEMENT EMPLOYEES 

 

The Nomination & Remuneration Committee of the Board of Directors has devised a policy 

for selection and appointment of Directors, KMP and senior management employees and the 

remuneration. It has formulated criteria for determining qualifications, positive attributes and 

independence of a Director. The Policy is enclosed as Annexure ‘B’. 

 

STATUTARY AUDITORS AND THEIR REPORT 

 

The Shareholders of the Company at their 1st Annual General Meeting held on December 16, 

2016 approved appointment of M/s S. Tekriwal & Associates (FRN: 009612N) along with 

M/s Walker Chandlok & Co., LLP (FRN:001076N/NS00013), Chartered Accountants as 

Joint Statutory Auditors of the Company to hold office for a term of 5 (five) consecutive 

years from the conclusion of 1st Annual General Meeting, until the conclusion of the 6th 

Annual General meeting. 

 

The Notes on Financial Statements referred to in the Auditor’s Report are self –explanatory 

and, therefore, do not call for further clarification. The Auditor’s Report for Financial Year 

ended March 31, 2019 does not have any qualification, reservation or adverse remarks. 

 

 

EXTRACTS OF ANNUAL RETRUN  

 

Pursuant to sub-section 3 (a) of section 134 and sub-section 3 of section 92 of the Companies 

Act, 2013 read with Rule 12 of the Companies (Management and Administration ) Rules , 



2014, the extract of the Annual Return as at 31st March, 2019 in Form MGT-9 as enclosed 

will form part of this report and marked as Annexure ‘C’ 

 

COST AUDITORS 

 

During the year under review, cost audit was not applicable to the Company. 

 

INTERNAL AUDITOR 

 

The Board of Directors of the Company had appointed M/s Khandelia & Sharma, Chartered 

Accountants as Internal Auditor for the Financial Year 2018-19 to conduct the Internal Audit.  

The scope, functioning, periodicity and methodology for conducting internal audit were 

approved by the board of directors. 

 

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS 

 

During the year, four (4) board meetings were held and the maximum time gap between any 

two board meetings was less than 120 days. 

 

SECRETARIAL STANDARDS 

 

During the year under review, the Company has complied with the applicable Secretarial 

Standards issued by the Institute of Company Secretaries of India. 

 

SECRETARIAL AUDITOR 

 

Pursuant to the provisions of section 204 of the Companies Act, 2013 and the Companies 

(Appointment and Remuneration of Managerial personnel) Rules, 2014, the Board of 

Directors had appointed M/s DMK Associates, Company Secretaries as Secretarial Auditor to 

conduct the Secretarial Auditor for the Financial Year 2018-19. The Secretarial Auditor 

Report of M/s DMK Associates, Company Secretaries, in Form MR-3, for the Financial Year 

ended 31st March, 2019 is enclosed as Annexure ‘D’. 

  

There is no qualification, reservation or adverse remark made in their Secretarial Audit 

Report submitted to the Company 

 

RISK MANAGEMENT  

 

The Board of Directors of the Company is responsible for the direction and establishment of 

internal controls to mitigate material business risks. The Company has formulated and 

adopted a Risk Management Policy to identify the elements of risk for achieving its business 

objectives and to provide reasonable assurance that all the material risks will be mitigated. 

 

SHIFTING OF REGISTERED OFFICE 

 
Pursuant to section 12 & 13 of the Companies Act, 2013 members of the Company at its Extra 

Ordinary General Meeting held on March 30, 2018 accorded its consent subject to approval of central 

government through Regional Director for Shifting of its registered office from the “State of 

Haryana” to the “NCT of Delhi” and amendment in its Memorandum of Association in this respect. 

However, the Regional Director (Northern Region) vide its order  dated May 2, 2018 has rejected  the 

Company’s Application for shifting of registered office .  However, the Company has filed fresh 



application for the shifting of registered office  on 10th July, 2018 and such application has been 

confirmed by the order of the Regional Director on 24th July, 2018 and Company has filed INC 22 on 

7th August, 2018 for shifting of registered office w.e.f 6th August, 2018 , which was confirmed by 

ROC on 25th August, 2018. 
 

COMPOSITION OF AUDIT COMMITTEE 

 

Your Directors have constituted Audit Committee (the “Audit Committee”) in compliance 

with the requirements of Section 177 and other applicable provisions, if any, of the 

Companies Act, 2013, including the rules framed there under : 

 

1. Mr. Pradeep Kumar Panja, Non-Executive Independent Director (Chairman); 

2. Mrs. Rupa Devi Singh , Non-Executive Independent Director (Member); and 

3. Mr. Venkatraman Krishnan, Non-Executive Director (Member) 

 

VIGIL MECHANISM 

 

In pursuance to the provisions of section 177 (9) & (10)  of the Companies Act, 2013 , a vigil 

mechanism or whistle blower policy  for directors and employees to report genuine concerns 

had been established and implemented. 

 

COMPOSITION OF NOMINATION & REMUNERATION COMMITTEE 

 

Your Directors have constituted Nomination & Remuneration Committee (the 

“Remuneration Committee”) in compliance with the requirements of Section 178 (1) and 

other applicable provisions, if any, of the Companies Act, 2013 including the rules framed 

there under:  

 

1. Mr. Atul Sabharwal, Non-Executive Independent Director (Chairman); 

2. Mr. Pradeep Kumar Panja, Non-Executive Independent Director (Member); and 

3. Mr. Venkatraman Krishnan, Non-Executive Director (Member). 

 

COMPOSITION OF STAKEHOLDERS RELATIONSHIP COMMITTEE 

 

Your Directors have constituted Stakeholders Relationship Committee in compliance with the 

requirement of Section 178 (5)  and other applicable provisions, if any, of the Companies Act 

2013 including the rule framed there under: 

 

1. Mr. Venkatraman Krishnan, Non-Executive Director (Chairman); 

2. Mrs. Rupa Devi Singh, Non-executive Independent Director, (Member); and 

3. Mr. Manoj Kumar Upadhyay, Managing Director (Member). 

 

COMPOSITION OF CORPORATE SOCIAL RESPONSIBILITY COMMITEE 

 

Your Directors have constituted Corporate Social Responsibility Committee in compliance 

with the requirement of Section 135 and other applicable provisions, if any, of the Companies 

Act 2013 including the rule framed there under: 

 

 

1. Mr. Manoj Kumar Upadhyay –Managing Director, (Chairman) 



2. Mr Venkatraman Krishnan, Non-Executive Director, (Member); and 

3. Mr Atul Sabharwal –Non-executive Independent Director (Member 

 

In terms of section 135 of the Companies Act, 2013, the Company is not required to spend 

any amount on CSR in view of average net loss incurred. 

 

COMPOSITION OF OPERATIONAL COMMITTEE 

 

Your Directors have constituted the Operational Committee in order to delegate certain 

powers of the Board of directors to this committee as under: 

 

1. Mr Manoj Kumar Upadhyay, Managing Director (Chairman) 

2. Mr Shashi Shekhar, Whole-time Director (Member) 

3. Mr Venkatraman Krishnan, Non–Executive Director (Member) 

 

POLICIES/CODES FOR THE COMPANY 

 

Your Directors have framed various policies / codes in pursuant to the compliances of the 

Companies Act, 2013 and rules made there under (including, in each case, any statutory 

modification or re-enactment of such laws for the time being in force).  

 

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT 

WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 

 

The Company has in place the Prevention of Sexual Harassment (POSH) Policy in line with 

the requirements of the Sexual Harassment of Women at the Workplace (Prevention, 

Prohibition & Redressal) Act, 2013. An Internal Complaints Committee (ICC) has been set 

up to redress complaints regarding sexual harassment. All employees (permanent, 

contractual, temporary, trainees) are covered under this Policy. During the year, no complaint 

was received under this Policy 

 

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE 

REGULATORS/COURTS/TRIBUNALS IMPACTING THE GOING CONCERN 

STATUS AND THE COMPANY’S OPERATIONS IN FUTURE  

 

As such there is no significant and material order has been passed by any Regulator/Court/ 

Tribunals impacting the going concern status and Company’s operation in future. 

 

FRAUD REPORTING 

 

There have been no frauds reported by the Auditors of the Company to the Audit Committee 

or the Board of Directors under sub-section 12 of section 143 of the Companies Act, 2013 

during the Financial Year. 

 

INTERNAL FINANCIAL CONTROL 

 

Your Company has, in all material respects, an adequate internal financial controls system 

over financial reporting and such internal financial controls over financial reporting are 

operating effectively based on the internal control over financial reporting criteria established 

by the Company considering the essential components by internal control. Your Company 



has laid down guidelines, policies, procedures and structure for appropriate internal financial 

controls across the Company. 

DEPOSITS 

 

During the year, the Company did not invite or accept any deposits from the public under 

section 76 of the Companies Act, 2013. 

 

DIRECTORS’ RESPONSIBILITY STATEMENT 

 

To the best of our knowledge and belief and according to the information and explanations 

obtained by us, your directors make the following statements in terms of section 134 (5) of 

the Companies Act, 2013: 

 

a) in the preparation of the annual financial statements for the year ended March 31, 2019, 

the applicable Indian accounting standards had been followed along with proper 

explanation relating to the material departures, if any; 

 

b) for the financial year ended March 31, 2019, such accounting policies as mentioned in the 

Notes to the financial statements have been applied consistently and judgements and 

estimates have been made that are reasonable and prudent so as to give true and fair view 

of the state of affairs of the Company at the end of the financial year and of the loss of the 

Company for this period; 

 

c) the proper and sufficient care has been taken for the maintenance of adequate accounting 

records in accordance with the provisions of the Companies Act, 2013 for safeguarding the 

assets of the Company and for preventing and detecting fraud and other irregularities; 

 

d) the annual financial statements have been prepared on a going concern basis; 

 

e)  the proper systems have been devised to ensure compliance with the provisions of all 

applicable laws and such systems were adequate and operating effectively; 

 

PARICULARS OF LOANS, GUARANTEES, INVESTMENTS UNDER SECTION 186 

OF THE COMPANY ACT, 2013  

 

In pursuant to the provisions of the Section 134 (3)(g) read with Section 186 of the Company 

Act, 2013 and rules made there under, the relevant details of loans given, investments made, 

by the Company during the year under review are given in Notes to the Standalone Financial 

Statements. 

 

During the year under review, the Company has provided Corporate Guarantee in favour of 

Debenture Trustee, Axis Trustee Services Limited in respect of secured obligations up to an 

amount of Rs. 2000.00 million under the Debenture Trust Deed as amended, executed by 

ACME Cleantech Solutions Private Limited (Holding Company). 

 

The Company has provided Corporate Guarantee of Rs 2,050 million in favour of UCO Bank 

to secure credit facilities sanctioned by UCO Bank to ACME Cleantech Solutions Private 

Limited (Holding Company).  

 

 



 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED 

PARTIES REFERRED TO IN SUB-SECTION (1) OF SECTION 188 OF 

COMPANIES ACT, 2013 

 

The particulars of  related party transactions are provided in Form AOC-2 is enclosed as 

Annexure E as required under section 134(3)(h) of the Companies Act, 2013 read with Rule 

8(2) of the Companies (Accounts) Rules, 2014. The Details are also provided in Note No. 32 

of the Standalone Financial Statements. 

 

BUY BACK OF SECURITIES  

 

The Company has not bought back any of its securities during the year under review. 

 

SWEAT EQUITY SHARES  

 

The Company has not issued any Sweat Equity Shares during the year under review. 

 

GENERAL 

Your Directors state that no disclosure or reporting is required in respect of the following 

items as there were no transactions took place on these items during the year under review: 

 

1. Issue of equity shares with differential rights as to dividend, voting or otherwise. 

 

2. Managing Director of the Company did not receive any remuneration or commission 

from any of its subsidiaries. 

 

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE 

FINANCIAL POSITION OF THE COMPANY, WHICH HAVE OCCURRED 

BETWEEN THE END OF THE FINANCIAL YEAR AND THE DATE OF REPORT 

 

No significant and material orders has been passed by any regulatory authority, court or 

tribunal which shall impact the going concern status and company`s operations in future. 

 

PARTICULARS OF EMPLOYEES 

 

The employee in respect of whom information is required to be given pursuant to Rule 5 (2) 

of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is 

mentioned in Annexure ‘F’.    

 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 

EXCHANGE EARNINGS & OUTGO 

The particulars relating to conservation of energy and technology absorption are not 

applicable to the Company. However, efforts are being made to conserve and optimize the 

use of energy, wherever possible.  

 

During the period under review, the foreign exchange earnings- NIL and Foreign exchange 

outgo-INR 22,79,109.  
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      For & on behalf of the Board of Directors of 

      ACME SOLAR HOLDINGS LIMITED 

 

         
 

      Manoj Kumar Upadhyay     

      DIN: 01282332                      

      Chairman & Managing Director              

 

Place: Gurugram 

Date:  September 26, 2019 

 

 

 

 
 

 



FORM AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of Subsidiaries/associate companies/joint ventures

FORM AOC-1

Part A Subsidiaries

z

SI. No. Particulars Aarohi Solar 

Private Limited

ACME Babadham 

Solar Power Private 

Limited

ACME Bhiwadi 

Solar Power 

Private Limited

ACME Deoghar 

Solar Power 

Private Limited

ACME Fazilka 

Power Private 

Limited

ACME Hisar Solar 

Power Private Limited

ACME Jaipur Solar 

Power Private 

Limited

ACME Kaithal 

Solar Power 

Private Limited

ACME Karnal Solar 

Power Private 

Limited

ACME Koppal Solar Energy 

Private Limited

ACME Kurukshetra 

Solar Energy Private 

Limited

Dayanidhi Solar 

Power Private 

limited*

ACME Jaisalmer 

Solar Power Private 

Limited**

Vishwatma Solar 

Energy Private 

Limited***

ACME Mahbubnagar 

Solar Energy Private 

Limited

ACME Panipat Solar 

Power Private 

Limted

1          The date since when 

subsidiary was acquired 

31/03/2017 06-05-2016 25/01/2016 30/04/2016 08-10-2016 22/01/2016 23/02/2017 25/01/2016 20/01/2016 15/07/2016 20/01/2016 04.04.2017 17.05.2017 02.05.2017 21/01/2016 20/01/2016

2          Reporting period for the 

subsidiary concerned, if 

different from the holding 

company’s reporting period  

 NA  NA  NA  NA  NA  NA  NA  NA  NA  NA  NA  NA  NA  NA  NA  NA 

3          Reporting currency and 

Exchange rate as on the last 

date of the relevant Financial 

year in the case of foreign 

subsidiaries 

INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR

4         Share capital 2,01,70,660.00        2,34,55,530.00            2,05,17,750.00         74,09,940.00        2,08,53,610.00        2,05,17,750.00               62,89,58,000.00        2,35,37,260.00        2,05,17,750.00          2,34,78,410.00                      47,33,82,000.00           1,84,06,390.00            2,07,36,640.00            2,02,16,440.00             28,49,37,000.00                 1,00,000.00                  

5         Other equity 67,68,865.00           74,98,01,458.00          85,58,33,698.00       11,05,21,925.00   6,02,56,26,875.00   84,20,29,470.00             37,74,08,919.00        73,15,34,018.00      87,05,96,376.00        72,26,40,346.00                    2,99,57,077.00             13,40,59,733.00          2,35,59,724.00            8,90,99,136.00             1,05,50,061.00                   -8,82,675.00                 

6         Total assets 4,31,62,06,880.00   3,70,65,80,764.00       4,04,13,13,553.00    32,54,48,109.00   6,98,48,25,149.00   3,92,46,35,583.00          13,99,00,68,489.00   3,61,05,29,145.00   4,04,18,82,119.00     3,51,34,57,199.00                  3,67,80,66,781.00         3,31,64,91,561.00       1,66,15,91,936.00       2,47,58,07,422.00        2,31,35,33,351.00              35,12,19,076.00           

7         Total Liabilities 4,28,92,67,355.00   2,93,33,23,776.00       3,16,49,62,105.00    20,75,16,244.00   93,83,44,664.00      3,06,20,88,363.00          12,98,37,01,570.00   2,85,54,57,867.00   3,15,07,67,993.00     2,76,73,38,443.00                  3,17,47,27,704.00         3,16,40,25,438.00       1,61,72,95,572.00       2,36,64,91,846.00        2,01,80,46,290.00              35,20,01,751.00           

8         Investments - - - - 5,80,46,02,832.00   - - - - - - - - - - -

9         Turnover 59,60,33,814.00      35,36,43,535.00          26,18,43,784.00       - 17,34,84,715.00      30,24,57,216.00             54,10,33,185.00        33,40,17,437.00      28,56,74,934.00        33,51,67,635.00                    52,69,56,968.00           48,59,20,789.00          23,48,68,606.00          34,60,22,236.00           28,86,34,747.00                 -

10       Profit/(Loss) before taxation -16,72,10,481.00     8,58,82,851.00            -6,52,43,491.00        -61,18,297.00      -35,84,029.00         -8,64,14,002.00             8,69,12,281.00          6,64,06,951.00        -4,58,96,519.00        5,74,62,097.00                      2,90,20,073.00             -7,78,58,728.00           4,77,40,333.00            -5,09,51,384.00            -1,15,86,753.00                  -2,06,182.00                 

11       Provision for taxation -3,13,03,107.00       -2,54,51,970.00          1,90,96,505.00         -                       -2,37,03,989.00       2,48,96,855.00               -2,30,95,269.00         -2,13,22,162.00       1,29,83,290.00          -1,68,28,739.00                     -1,03,98,848.00            -5,69,03,390.00           2,19,40,681.00            -1,31,72,910.00            31,25,221.00                      -                               

12       Profit/(Loss) after taxation -19,85,13,588.00     6,04,30,881.00            -4,61,46,986.00        -61,18,297.00      -2,72,88,018.00       -6,15,17,147.00             6,38,17,012.00          4,50,84,789.00        -3,29,13,229.00        4,06,33,358.00                      1,86,21,225.00             -13,47,62,118.00         6,96,81,014.00            -6,41,24,294.00            -84,61,532.00                     -2,06,182.00                 

13       Proposed Dividend - - - - - - - - - - - - - - - -

14        Extent of shareholding (in 

percentage) 

100                         100                             100                           100                      100                         100                                100                           100                         100                           100                                        100                               100                              100                             100                               100                                     100                               

*

** -1                              

***

Notes:

1. Names of subsidiaries which are yet to commence operation. 

ACME Bhiwadi Solar Power Pvt. Ltd., ACME Deoghar Solar Power Pvt. Ltd., ACME Hissar Solar Power Pvt. Ltd

ACME Panipat Solar Power Pvt. Ltd.,ACME Karnal Solar Power Pvt. Ltd., ACME Koppal Solar Energy Pvt. Ltd.

ACME Jodhpur Solar Power Pvt. Ltd., Vittanath Power Pvt. Ltd., ACME Jaipur Solar Power Pvt. Ltd.,

ACME Rewa Solar Energy Private Limited are under construction and yet to captalise.

2. Names of subsidiaries which have been sold during the year.

Acquired on April 4, 2017

Acquired on May 17, 2017

Acquired on May 2, 2017

ACME Transport Solutions Private Limited ceased to be subsidiary of the Company w.e.f 19.09.2017

 ACME Cleantech Solution (s) Private Limited ceased to be  subsidiaies of the Company w.e.f 13.03.2018



ACME Rewa Solar 

Energy Private 

Limited

ACME Rewari Solar 

Power Private 

Limited

ACME Solar Energy 

Private Limited

ACME Solar Power 

Technology Private 

Limited

ACME Vijayapura Solar 

Energy Private Limited

ACME 

Yamunanagar 

Solar Power 

Private Limted

Devishi Renewable 

Energy Private 

Limited

Devishi Solar Power 

Private Limited

Eminent Solar 

Power Private 

Limited

Niranjana  Solar 

Energy Private 

Limited

ACME Jodhpur 

Solar Power 

Private Limited

Sunworld Energy 

Private Limited

ACME Nizamabad 

Solar Energy Private 

Limited

ACME PV 

Powertech Private 

Limited

ACME Warangal 

Solar Power 

Private Limited

ACME Narwana 

Solar Power Private 

Limited

ACME Medak Solar 

Energy Private 

Limited

ACME Ranga 

Reddy Solar 

Power Private 

Limited

23/02/2017 20/01/2016 30/03/2017 18/06/2015 15/07/2016 20/01/2016 17111-2015 17-Nov-15 17-Nov-15 31/03/2017 11.04.2017 17-Nov-15 10-Aug-16 10/08.2016 10.08.2016 10.08.2016 10.08.2016 10.08.2016

 NA  NA  NA  NA  NA  NA  NA  NA  NA  NA  NA NA  NA  NA  NA  NA  NA  NA 

INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR

56,85,18,190.00           47,33,82,000.00         30,60,830.00             2,08,02,380.00              2,35,53,600.00                 18,74,25,000.00        2,18,27,260.00            2,10,64,900.00                   2,14,39,270.00        2,06,36,570.00            58,84,18,190.00      2,14,39,270.00              2,07,68,920.00                2,04,20,420.00          2,07,69,170.00         2,05,92,370.00           2,13,07,590.00            2,12,98,780.00        

13,05,82,110.00           4,07,46,880.00           4,69,60,40,555.00     87,73,68,080.00            71,82,92,617.00               1,33,00,503.00         10,54,68,148.00          11,35,39,511.00                 14,88,74,815.00       -5,86,64,254.00           12,20,07,345.00      11,80,97,236.00            91,22,91,822.00              86,55,95,408.00        20,45,78,792.00       21,02,91,421.00         89,44,13,717.00          50,78,47,884.00      

7,63,94,00,112.00        3,68,97,19,345.00      8,25,54,32,038.00     4,39,28,12,132.00         3,28,75,71,626.00            1,55,36,04,842.00     86,02,52,532.00          86,33,19,319.00                 87,63,31,339.00       1,62,51,99,218.00       7,68,19,80,465.00   85,97,27,649.00            4,02,09,58,212.00           4,14,15,74,910.00     1,16,60,48,317.00    1,17,08,95,585.00      3,52,65,14,091.00       2,76,94,57,133.00   

6,94,02,99,812.00        3,17,55,90,465.00      3,55,63,30,653.00     3,49,46,41,672.00         2,54,57,25,409.00            1,35,28,79,339.00     73,29,57,124.00          72,87,14,908.00                 70,60,17,254.00       1,66,32,26,902.00       6,97,15,54,930.00   72,01,91,143.00            3,08,78,97,470.00           3,25,55,59,082.00     94,07,00,355.00       94,00,11,794.00         2,61,07,92,784.00       2,24,03,10,469.00   

- - 7,35,51,99,599.00     - - - - - - - - - - - - - - -

26,54,37,599.00           52,97,36,931.00         3,99,06,285.00          54,90,63,888.00            34,88,91,585.00               19,76,58,345.00        11,53,00,711.00          11,77,56,944.00                 12,39,31,078.00       23,24,09,518.00          26,98,60,649.00      11,73,61,570.00            56,11,22,000.00              57,77,54,560.00        17,09,50,920.00       17,27,40,264.00         52,00,05,068.00          30,85,40,548.00      

72,28,952.00                2,09,51,448.00           -1,18,75,880.00         1,12,33,954.00              4,16,90,892.00                 62,92,225.00            -1,29,69,453.00           -1,07,81,700.00                  54,84,973.00           -5,44,43,068.00           1,29,68,663.00        -31,49,222.00                72,65,744.00                  5,37,96,792.00          2,11,64,115.00         1,50,93,355.00           3,41,62,824.00            -2,68,29,101.00       

-15,67,477.00               -61,89,882.00             -37,23,735.00            -22,22,497.00                -1,54,16,113.00                -19,70,269.00           -94,96,674.00              -90,76,789.00                     -89,22,065.00          -1,46,52,212.00           -21,87,330.00         -92,12,849.00                -10,86,158.00                 -1,49,27,005.00        -2,18,67,491.00        -3,29,89,672.00          -2,27,92,343.00          61,50,429.00           

56,61,475.00                1,47,61,566.00           -1,55,99,615.00         90,11,457.00                 2,62,74,779.00                 43,21,956.00            -2,24,66,127.00           -1,98,58,489.00                  -34,37,092.00          -6,90,95,280.00           1,07,81,333.00        -1,23,62,071.00             61,79,586.00                  3,88,69,787.00          -7,03,376.00            -1,78,96,317.00          1,13,70,481.00            -2,06,78,672.00       

- - - - - - - - - - - - - - - - - -

100                               100                            100                           100                               100                                   100                           100                              100                                     100                          100                              100                         100                                100                                 100                           100                          100                             100                             100                         



ACME Karimnagar 

Solar Power Private 

Limited

Sunworld Solar 

Power Private 

Limited

Neemuch Solar 

Power Private 

Limited

Purvanchal Solar 

Power Private 

Limited

Rewanchal Solar 

Power Private Limited

ACME Solar 

Power Pvt. Odisha 

Ltd.

ACME Raipur Solar 

Power Pvt. Ltd.

ACME Solar 

Energy (Madhya 

Pradesh)Pvt. Ltd

ACME Solar 

Technologies 

(Gujarat) Pvt. Ltd.

Dayakara Solar 

Power Private 

Limited

Grahati Solar Energy 

Private Limited

ACME Magadh Solar 

Power Pvt. Ltd.

ACME Nalanda 

Solar Power Pvt. 

Ltd.

Nirosha Power 

Private Limited

Vittanath Power 

Private Limited

ACME Solar 

Rooftop Systems 

Private Limited

Mihit Solar Power 

Private Limited

ACME Guledagudda 

Solar Energy Private 

Limited

ACME Kittur Solar 

Energy Pvt. 

Limited

10.08.2016 10.08.2016 10.08.2016 10.08.2016 10.08.2016 30.03.2017 29.03.2017 30.03.2017 30.03.2017 30.03.2017 30.03.2017 29.03.2017 29.03.2017 30.03.2017 6.1.2017 6.1.2017 6.1.2017 6.3.2018 6.3.2018

 NA  NA  NA  NA  NA  NA  NA  NA  NA  NA  NA  NA  NA  NA  NA  NA  NA  NA  NA 

INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR

2,13,00,700.00           2,12,98,780.00            2,13,00,700.00       2,13,00,700.00        2,13,00,700.00               49,76,88,880.00      2,07,89,650.00         4,32,33,340.00        7,99,86,570               2,50,27,910.00            2,25,04,550.00            2,49,94,740.00              2,47,26,090.00        1,09,00,270.00             3,87,68,200.00       2,16,32,690.00          2,11,52,630.00        10,89,36,000.00         10,85,79,000.00     

19,53,20,400.00         51,54,06,777.00          20,75,32,911.00     18,77,74,078.00      14,73,03,019.00             59,22,49,104.00      28,06,37,215.00        65,42,84,874.00               35,40,42,479.00 50,45,09,359.00          77,80,22,540.00          19,73,66,786.00            27,92,59,739.00       44,49,02,083.00           1,98,39,30,510.00   53,91,89,437.00        1,25,29,56,856.00   65,35,100.00              65,12,353.00          

1,13,73,25,961.00      2,44,59,58,388.00        1,18,50,51,351.00  1,13,68,96,866.00   1,47,97,92,618.00          2,40,58,56,226.00   1,96,27,57,592.00     2,42,02,06,179.00   2,47,53,89,254.00      2,80,64,48,785.00       4,58,31,90,463.00       74,81,69,426.00            1,10,64,59,569.00    2,46,44,22,237.00        2,06,86,34,397.00   2,26,97,28,684.00     5,19,44,12,334.00   63,86,99,639.00         61,71,01,591.00     

92,07,04,861.00         1,90,92,52,831.00        95,62,17,740.00     92,78,22,088.00      1,31,11,88,899.00          1,31,59,18,242.00   1,66,13,30,727.00     1,72,26,87,965.00   2,04,13,60,205.00      2,27,69,11,516.00       3,78,26,63,373.00       52,58,07,900.00            80,24,73,740.00       2,00,86,19,884.00        4,59,35,687.00       1,70,89,06,557.00     3,92,03,02,848.00   52,32,28,539.00         50,20,10,238.00     

- - - - - - - - - - - - 2,02,58,99,935.00   - - -

16,07,88,185.00         32,95,94,220.00          17,01,07,021.00     16,81,95,518.00      14,41,98,002.00             34,84,70,270.00      32,28,85,378.00        36,30,63,377.00      23,38,40,266.00         42,51,41,456.00          68,46,26,843.00          13,66,44,152.00            19,24,17,344.00       47,47,94,668.00           - 33,17,59,329.00        78,06,47,413.00      -

-24,17,334.00            7,25,733.00                 1,16,26,228.00       84,17,948.00           -1,96,11,940.00              2,35,21,468.00        3,50,73,227.00         1,72,12,520.00        -6,07,70,310.00          3,27,09,459.00            3,79,58,292.00            3,06,79,604.00              3,33,07,893.00        11,10,44,648.00           -23,20,138.00         7,04,35,532.00          1,83,26,227.00        -17,24,617.00             -17,20,295.00         

50,75,936.00              3,96,801.00                 -2,64,26,877.00      -2,62,45,500.00       -2,62,28,560.00              -2,37,37,634.00       -2,84,44,172.00        8,34,63,080.00        10,28,82,124.00         -1,22,25,559.00          -2,22,16,397.00           -90,48,873.00               -99,32,612.00          -2,50,21,377.00            3,81,017.00            -1,01,98,997.00         -1,77,53,563.00       -                             -                         

26,58,602.00              11,22,534.00               -1,48,00,649.00      -1,78,27,552.00       -4,58,40,500.00              -2,16,166.00           66,29,055.00            10,06,75,600.00      4,21,11,814.00           2,04,83,900.00            1,57,41,895.00            2,16,30,731.00              2,33,75,281.00        8,60,23,271.00             -19,39,121.00         6,02,36,535.00          5,72,664.00             -17,24,617.00             -17,20,295.00         

- - - - - - - - - - - - - - - - - - -

100                            100                              100                        100                         100                                 100                         100                           100                          100                            100                             100                              100                               100                          100                               100                         100                            100                         100                            100                        

By order of the Board of Directors

For ACME Solar Holdings Limited

Date:  26/09/2019

Manoj Kumar Upadhyay

Chairman & Managing Director

DIN:01282332



ACME Kudligi 

Solar Energy Pvt. 

Ltd.

ACME 

Sidlaghatta Solar 

Energy Pvt. Ltd.

ACME Hukkeri 

Solar Energy 

Pvt. Ltd.

ACME Sandur 

Solar Energy Pvt. 

Ltd.

ACME Chittorgarh 

Solar Energy Pvt. 

Ltd.

ACME Dhaulpur 

Powertech Pvt. 

Ltd.

ACME Raisar 

Solar Energy Pvt. 

Ltd.

ACME Phalodi 

Solar Energy 

Pvt. Ltd.

ACME Jaigarh 

Solar Energy 

Pvt. Ltd.

ACME 

Hanumangar

d Solar 

Energy Pvt. 

Ltd.

ACME 

Heergarh 

Powertech 

Pvt. Ltd.

ACME Aklera 

Power 

Technology 

Pvt. Ltd.

6.3.2018 9.3.2018 6.3.2018 6.3.2018 19.03.2018 20.9.2018 5.6.2018 14.06.2018 16.03.2018 16.03.2018 11.10.2018 29.09.2018

 NA  NA  NA  NA  NA  NA  NA  NA  NA  NA  NA  NA 

INR INR INR INR INR INR INR INR INR INR INR INR

14,28,00,000.00   14,44,32,000.00   11,29,14,000.00   14,83,08,000.00     1,36,84,20,000.00     1,00,000.00         1,00,000.00           1,00,000.00       1,00,000.00         1,00,000.00     1,00,000.00      1,00,000.00     

86,88,310.00        78,70,034.00        67,65,357.00       90,57,740.00          42,96,23,896.00        -63,90,821.00      -78,33,280.00        -69,58,735.00    -1,66,214.00       -1,44,679.00    -65,668.00        -65,668.00       

54,89,68,868.00   81,24,20,620.00   65,95,62,347.00   59,70,69,222.00     3,40,53,37,550.00     3,72,06,524.00     4,36,15,949.00      4,12,56,249.00   7,73,916.00         4,52,251.00     95,162.00         39,35,162.00   

39,74,80,558.00   66,01,18,586.00   53,98,82,990.00   43,97,03,482.00     1,60,72,93,654.00     4,34,97,345.00     5,13,49,229.00      4,81,14,984.00   8,40,130.00         4,96,930.00     60,830.00         39,00,830.00   

- - - - - - - - - - - -

- - - - - - - - - - - -

-21,39,034.00       -30,81,051.00       -17,95,978.00      -21,87,229.00         -1,27,58,206.00        -63,90,821.00      -78,33,280.00        -69,58,735.00    -1,66,214.00       -1,44,679.00    -65,668.00        -65,668.00       

- -                       -                       - - - - - - - - -

-21,39,034.00       -30,81,051.00       -17,95,978.00      -21,87,229.00         -1,27,58,206.00        -63,90,821.00      -78,33,280.00        -69,58,735.00    -1,66,214.00       -1,44,679.00    -65,668.00        -65,668.00       

- - - - - - - - - - - -

100                       100                       100                      100                         100                           100                      100                       100                    100                     100                  100                   100                  



Name of Associates or Joint Ventures N.A N.A N.A

1. Latest audited Balance Sheet Date N.A N.A N.A

2. Date on which the Associate or Joint Ventures held by the 

Company on the year end N.A N.A N.A

3. Shares of Associate or Joint Ventures held by the company on the 

year end N.A N.A N.A

No. of Shares N.A N.A N.A

No. of CCD N.A N.A N.A

Amount of Investment in Associates or Joint Venture N.A N.A N.A

Extent of Holding (in percentage) N.A N.A N.A

4. Description of how there is significant influence N.A N.A N.A

5. Reason why the associate/joint venture is not consolidated  N.A  N.A  N.A 

6. Net worth attributable to shareholding as per latest audited 

Balance Sheet N.A N.A N.A

7. Profit or (Loss) for the year N.A N.A N.A

i. Considered in Consolidation N.A N.A N.A

ii. Not Considered in Consolidation N.A N.A N.A

Notes:

1. Names of associates or joint ventures which are yet to commence operations. N.A.

2. Names of associates or joint ventures which have been liquidated or sold during the year. N.A.

Date:  26/09/2019

Place:  Gurugram

DIN: 01282332

Part B Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures

By Order of the Board of Directors

   For ACME Solar Holdings Limited

                                                                       Manoj Kumar Upadhyay

                                                                          Chairman & Managing Director
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ANNEXURE-B 

 

ACME SOLAR HOLDINGS LIMITED 

Remuneration Policy for the Directors, Key Managerial Personnel (KMP) and Members of Senior 

Management 

The Board of Directors of ACME Solar Holdings Limited (“the Company”) constituted the 

“Nomination and Remuneration Committee” at their meeting held on 18.09.2017 with 

immediate effect, consisting of three (3) Non-Executive Directors of which majority are 

Independent Directors. 

1. OBJECTIVE 

The Nomination and Remuneration Committee and this Policy shall be in compliance with 

Section 178 of the Companies Act, 2013 and the Rules made there under. The Key 

Objectives of the Committee would be: 

1.1 To guide/recommend to the Board appointment and removal of Directors, KMP and 

Senior Management of the Company. 

1.2 To recommend to the Board the Remuneration payable to the Directors, KMP and Senior 

Management. 

1.3 To evaluate the performance of every member of the Board/KMP/member of Senior 

Management and provide necessary report to the Board for their further performance 

evaluation by the Board. 

1.4 To attract, retain, motivate and promote talent and to ensure long term sustainability of 

talented  managerial persons and create competitive advantage. 

 

1.5 To do such other acts/deeds as may prescribed by the Central Government. 

 

2. DEFINITIONS 

 

2.1 “Act” means the Companies Act, 2013 and Rules framed there under, as amended from 

time to time. 

2.2 “Board” means Board of Directors of the Company. 

2.3 “Committee” means the Nomination and Remuneration Committee of the Board  

2.4 “Directors” mean Directors of the Company. 

2.5 “Key Managerial Personnel” (KMP) means 

i Chief Executive Officer or the Managing Director or the Manager 

ii. whole-time Director 

iii. Chief Financial Officer 

iv. Company Secretary; and 

v. such other officer as  may be prescribed by the Central Government. 
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2.6.”  Senior Management” means personnel of the Company who are members of its core 

management team excluding the Board of Directors including Functional Heads. 

3. ROLE OF THE COMMITTEE 

The Committee shall: 

3.1  Identify persons who are qualified to become Directors and who may be appointed in 

senior management of the Company including KMP in accordance with the criteria 

laid down in this policy. 

3.2 Formulate the criteria for determining qualifications, positive attributes and 

independence of a Director and recommend to the Board a policy, relating to 

remuneration of the Directors, KMP and employees in Senior Management.  

3.4  Formulation of criteria for evaluation of independent directors and the Board. 

3.5 Devising a policy on Board Diversity. 

3.6 To lay down or amend policy for appointment and removal of Director, KMP and 

Senior Management Personnel. 

3.7 Recommend to the Board, appointment and removal of Director, KMP and Senior 

Management Personnel. 

3.8 To ensure that relationship of remuneration to performance is clear and meet 

appropriate benchmarks. 

3.9 To ensure that the remuneration to Directors , KMP and senior management involves 

a balance between fixed and incentive pay reflecting short and long term performance 

objective appropriate to the working of the Company and its goals. 

3.2.1  Appointment Criteria and qualifications 

 The Committee shall identify and ascertain the integrity, qualification, expertise and 

experience of the person for appointment as Director , KMP or at Senior Management 

level and recommend to the Board his/her appointment and while doing so , take note 

of the followings:- 

i. The person should possess adequate qualification, expertise and experience for the 

position he/she is considered for appointment. The Committee has discretion to 

decide whether qualification, expertise and experience possessed by a person is 

sufficient /satisfactory for the concerned position. 

 

ii. The Company shall not appoint or employ at the same time a Managing Director 

and a Manager. 
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iii. The Company shall not appoint or continue the employment of any person as 

Managing Director /Manager/whole-time Director who is below the age of twenty 

one years or has attained the age of seventy years. Provided that the appointment 

of a person who has attained the age of seventy years or term of such person 

holding this position may be extended beyond the age of seventy years with the 

approval of the shareholders by passing a Special Resolution based on the 

explanatory statement annexed to the notice for such motion indicating the 

justification for extension of appointment beyond seventy years.  

 

iv. At the time of appointment of Director it should be ensured that number of Boards 

on which such Director serves a Director, including an alternate Directorship is 

restricted to twenty companies (including not more than ten public companies). 

 

v. An independent Director shall possess appropriate skills, experience and 

knowledge in one or more fields of finance, law, management, sales, marketing, 

administration, research, corporate governance, technical operations or other 

disciplines related to the Company’s business. 

 

vi. Any vacancy in the office of Independent Director shall be filled by appointment 

of a a new Independent Director within a period of not more than 180 days. 

 

Provided that where the Company fulfils the requirement of Independent Directors 

in its Board even without filling the vacancy, the requirement of replacement 

by/appointment of a new Independent Director within the period of 180 days shall 

not apply. 

3.2.2      Term/Tenure 

a)    Managing Director/Whole-time Director/Manager: 

The Company shall appoint or re-appoint any person as its Managing or Whole-time      

Director or Manager for a term not exceeding five years at a time. No re-appointment shall be 

made earlier than one year before the expiry his term. 

b)  Independent Director: 

i. An Independent Director shall not office for a term up to five consecutive years 

and will be eligible for re-appointment on passing of a special resolution by the 

company and disclosure of such appointment in the Board’s Report. 

 

ii. No independent Director shall hold office for more than two consecutive terms, 

but such independent director shall be eligible for appointment after expiry of 

three (3) years of ceasing to become an Independent Director. Provided that an 
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Independent Director shall not, during the said period of three years, be appointed 

in or be associated with the Company in any other capacity either directly or 

indirectly. 

3.2.3. Evaluation 

The Committee shall carry out evaluation of performance of every Director, KMP and Senior 

Management Personnel at regular interval (yearly). 

 

3.2.4 Removal 

Due to reasons for any disqualification mentioned in the Act or under any other applicable 

Act, rules and regulations there under, the Committee may recommend to the Board with 

reasons recorded in writing, removal of a Director, KMP or Senior Management Personnel 

subject to the provisions and compliance of the Act and the rules made there under. 

3.2.5 Retirement 

The Director, KMP and Senior Management Personnel shall retire as per the applicable 

provisions of the Act and the prevailing policy of the Company. The Board will have the 

discretion to retain the Director, KMP, senior Management personnel in the same 

position/remuneration or otherwise even after attaining the retirement age, for the benefit of 

the Company.  

3.3.1 General: 

a.  The remuneration/compensation/commission etc to Managing Director/ whole-time 

Director, KMP and Senior Management Personnel will be determined by the 

Committee and recommended to the Board for approval. 

 The remuneration/compensation /commission etc shall be subject to the prior /past 

approval of the shareholders of the Company and the Central Government, if required. 

b.  The remuneration and commission to be paid to a Managerial personnel shall be in 

accordance with the percentage/slabs/conditions laid down in the Act. 

3.3.2 Remuneration to Whole-time /Executive / Managing Director, KMP and Senior 

Management Personnel: 

a)  Fixed pay: 

The Managing Director/whole-time Director /KMP and senior Management Personnel 

shall be eligible for a monthly remuneration as may be approved by the Board on the 

recommendation of the Committee.  

b)   Minimum Remuneration: 
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if, in any financial year, the Company has no profits or its profits are inadequate, the 

Company  shall pay remuneration to its Whole-time / Managing Director/ Manager in 

accordance with the provisions of Schedule V of the Act and if it is not able to 

comply with such provisions, with the previous approval of the Central Government, 

if required. 

3.3.3 Remuneration to Non-Executive /Independent Director 

a) Commission 

Commission may be paid on profits within the monetary limit approved by the 

shareholders, subject to limit not exceeding 1% of the net profits of the Company 

computed as per the applicable provisions of the Act. 

b)  Sitting Fees: 

The Non-Executive /Independent Director may receive remuneration by way of fees 

for attending the meeting of Board or Committee thereof. Provided that the amount of 

such fees shall not exceed Rs. One Lakh per meeting of the Board or Committee or 

such amount as may be prescribed by the Central Government from time to time. 

Provided further that for independent directors and women directors, the sitting fees 

shall not be less than the sitting fee payable to other Directors. 

c) Stock option 

 An independent Director shall not be entitled to any stock option of the Company. 

d) Re-imbursement of expenses: 

An Independent director may receive re-imbursement of expenses for participation in 

the Board and other meetings of the Company. 

3.4  Policy relating to loans/advances to employees of the Company 

Loans/advances to the employees shall be granted in accordance with their conditions 

of service and shall be as per the prevailing policy of the Company. 

4. CHAIRPERSON 

 

4.1 The members of the Committee present at the meeting shall chose one amongst them to 

acts as Chairperson, who shall be independent director. 

 

4.2 The Chairperson of the Company may be appointed as a member of the Committee but 

shall not Chair the Committee. 
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4.3 Chairperson of the Nomination and Remuneration Committee meeting or in his absence, 

any other member of the Committee authorised by him in this behalf shall attend the 

general meeting of the Company. 

 

5. FREQUENCY OF MEETINGS 

 

The meeting of the Committee shall be held at such regular intervals as may be required. 

 

6. COMMITTEE MEMBERS’ INTERESTS 

 

6.1 A member of the committee is not entitled to be present when his or own remuneration is 

discussed at a meeting or when his or her performance is being evaluated. 

 

6.2 The Committee may invite such executive, as it considers appropriate, to be present at the 

meeting of the Committee. 

 

 

7. VOTING 

 

7.1 Matters arising for determination at Committee meeting shall be decided by a majority of 

votes of Members present and voting and any such decision shall for all purposes be 

deemed a decision of the Committee. 

 

7.2 In the case of equality of votes, the Chairman of the meeting will have a casting vote. 

 

8. Minutes of Committee Meeting 

Proceedings of all meeting must be minuted, tabled at the subsequent Board and Committee 

Meeting  and shall be signed by the Chairman of the Committee within 30 days from the date 

of conclusion of such meeting. 

 For & on behalf of the Board of Directors of 

      ACME SOLAR HOLDINGS LIMITED 

 

         
 

      Manoj Kumar Upadhyay     

      DIN: 01282332                      

      Chairman & Managing Director              

 

Place: Gurugram 

Date:  September 26, 2019 
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Annexure ‘C’ 

FORM NO. MGT 9 
EXTRACT OF ANNUAL RETURN 

as on financial year ended on March 31, 2019 

 

[Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management 

& Administration) Rules, 2014] 

 

I. REGISTRATION & OTHER DETAILS: 

 

1. CIN U40106DL2015PLC337832 

2. Registration Date 03/06/2015 

3. Name of the Company ACME SOLAR HOLDINGS LIMITED 

4. Category/Sub-category of the Company Company limited by Shares/Non-Govt Company 

5. 
Address of the Registered office  & contact 

details 

104, MUNISH PLAZA, 20, ANSARI ROAD, DARYA GANJ 

NEW DELHI Central Delhi DL 110002 IN 

cs.acme@acme.in 

6. Whether listed company No 

7. 
Name, Address & contact details of the 

Registrar & Transfer Agent, if any. 

Link Intime India Private Limited 

C-101, 1st Floor, 247 Park, Lal Bhadur Shastri Marg, 

Vikhroli (West), Mumbai-400 083, Maharashtra 

 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY  

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-  

 

S. No. 
Name and Description of main products / 

services 

NIC Code of the 

Product/service 

 

 

%  to total turnover of the 

company 

1. Management Consultancy activities 70200 24.55 

2 
Engineering, procurement and construction 

services 
42201 75.45 

 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:- 

Sr. 

No. 
Name and Address of the Company CIN/GLN 

Holding/ 

Subsidiar

y 

/Associat

e 

%of 

shar

es 

held 

Applicable 

Section 

1. ACME Cleantech Solutions Pvt. Ltd. U64202HR2003PTC035026 Holding 100% Section 2(46) 

2. Devishi Renewable Energy Pvt. Ltd. U40300HR2015PTC057265 Subsidiary 100% Section 2(87) 

3 Devishi Solar Power Pvt. Ltd. U40300HR2015PTC057264 Subsidiary 100% Section 2(87) 

4 Eminent Solar Power Pvt. Ltd. U40300HR2015PTC057266 Subsidiary 100% Section 2(87) 

5 Sunworld Energy Pvt. Ltd. U40300HR2015PTC057269 Subsidiary 100% Section 2(87) 

6 ACME  Kurukshetra  Solar  Energy  Pvt. Ltd. U40300HR2016PTC057873 Subsidiary 100% Section 2(87) 

7 ACME Yamunanagar Solar Power Pvt. Ltd. U40300HR2016PTC057877 Subsidiary 100% Section 2(87) 

8 ACME Mahbubnagar Solar Energy Pvt. Ltd. U40300HR2016PTC057909 Subsidiary 100% Section 2(87) 

9 ACME Panipat Solar Power Pvt. Ltd. U40300HR2016PTC057867 Subsidiary 100% Section 2(87) 

10 ACME Hisar Solar Power Pvt. Ltd. U40102HR2016PTC057935 Subsidiary 100% Section 2(87) 



11 ACME Bhiwadi Solar Power Pvt. Ltd. U40106HR2016PTC057951 Subsidiary 100% Section 2(87) 

12 ACME Karnal Solar Power Pvt. Ltd. U40109HR2016PTC057893 Subsidiary 100% Section 2(87) 

13 ACME Kaithal Solar Power Pvt. Ltd. U40106HR2016PTC057950 Subsidiary 100% Section 2(87) 

14 ACME Fazilka Power Pvt. Ltd. U40108HR2015PTC055470 Subsidiary 98% Section 2(87) 

15 ACME Solar Power Technology Pvt. Ltd. U40106HR2015PTC055809 Subsidiary 99% Section 2(87) 

16 ACME Deoghar Solar Power Private 

Limited 

U40300HR2016PTC063873 Subsidiary 100% Section 2(87) 

17 ACME Rewa Solar Energy Private Limited U40106HR2017PTC067856 Subsidiary 100% Section 2(87) 

18 ACME Jaipur Solar Power Private Limited U40106HR2010PTC070044 Subsidiary 100% Section 2(87) 

19 Aarohi Solar Private Limited U32109HR2008PTC038030 Subsidiary 100% Section 2(87) 

20 Niranjana Solar Energy Private Limited U40106HR2014PTC051626 Subsidiary 100% Section 2(87) 

21 ACME Rewari Solar Power Private Limited U40300HR2016PTC057878 Subsidiary 100% Section 2(87) 

22 ACME Vijayapura Solar Energy Private 

Limited 

U40300HR2016PTC065031 Subsidiary 100% Section 2(87) 

23 ACME Koppal Solar Energy Private Limited U40106HR2016PTC065032 Subsidiary 100% Section 2(87) 

24 ACME Babadham Solar Power Private 

Limited 

U40300HR2016PTC063972 Subsidiary 100% Section 2(87) 

25 ACME Nizamabad Solar Energy Private 

Limited 

U40300HR2016PTC057876 Subsidiary 100% Section 2(87) 

26 ACME PV Powertech Private Limited U40106HR2015PTC055817 Subsidiary 100% Section 2(87) 

27 ACME Warangal Solar Power Private 

Limited 

U40300HR2016PTC057875 Subsidiary 100% Section 2(87) 

28 ACME Narwana Solar Power Private 

Limited 

U40300HR2016PTC057894 Subsidiary 100% Section 2(87) 

29 ACME Medak Solar Energy Private Limited U40300HR2016PTC057870 Subsidiary 100% Section 2(87) 

30 ACME Ranga Reddy Solar Power Private 

Limited 

U40300HR2016PTC057871 Subsidiary 100% Section 2(87) 

31 ACME Karimnagar Solar Power Private 

Limited 

U40300HR2016PTC057874 Subsidiary 100% Section 2(87) 

32 Sunworld Solar Power Private Limited U40106HR2015PTC057174 Subsidiary 100% Section 2(87) 

33 Neemuch Solar Power Private Limited U40106HR2014PTC067859 Subsidiary 100% Section 2(87) 

34 Purvanchal Solar Power Private Limited U40107HR2014PTC067861 Subsidiary 100% Section 2(87) 

35 Rewanchal Solar Power Private Limited U40108HR2014PTC067864 Subsidiary 100% Section 2(87) 

36 ACME Solar Energy Private Limited U74140HR2010PTC041538 Subsidiary 100% Section 2(87) 

37 ACME Odisha Solar Power Private Limited U40108HR2009PTC039102 Subsidiary 100% Section 2(87) 

38 ACME Solar Energy (Madhya Pradesh) 

Private Limited 

U40300HR2009PTC038900 Subsidiary 100% Section 2(87) 

39 ACME Solar Technologies (Gujarat) Private 

Limited 

U40105HR2009PTC038901 Subsidiary 100% Section 2(87) 

40 Dayakara Solar Power Private Limited U40108HR2015PTC054362 Subsidiary 100% Section 2(87) 

41 Grahati Solar Energy Private Limited U40108HR2015PTC054324 Subsidiary 100% Section 2(87) 

42 ACME Magadh Solar Power Private 

Limited 

U40300HR2014PTC053995 Subsidiary 100% Section 2(87) 

43 ACME Nalanda Solar Power Private 

Limited 

U40104HR2014PTC053996 Subsidiary 100% Section 2(87) 

44 ACME Jodhpur Solar Power Privhisarate 

Limited 

U40300HR2007PTC036826 Subsidiary 100% Section 2(87) 

45 Nirosha Power Private Limited U40106HR2015PTC054395 Subsidiary 100% Section 2(87) 

46 Vittanath Power Private Limited U40106HR2015PTC054308 Subsidiary 100% Section 2(87) 

47 ACME Solar Rooftop Systems Private U40106HR2015PTC054379 Subsidiary 100% Section 2(87) 



Limited 

48 Mihit Solar Power Private Limited U40108HR2015PTC054290 Subsidiary 100% Section 2(87) 

49 ACME Raipur Solar Power Private Limited U40300HR2014PTC053674 Subsidiary 100% Section 2(87) 

50 ACME Jaisalmer Solar Power Private 

Limited 

U40104HR2009PTC039681 Subsidiary 100% Section 2(87) 

51 Dayanidhi Solar Power Private Limited U40106HR2014PTC051645 Subsidiary 100% Section 2(87) 

52 Vishwatma Solar Energy Private Limited U40106HR2014PTC051647 Subsidiary 100% Section 2(87) 

53 ACME Guledagudda Solar Energy Private 

Limited 

U40300DL2018PTC348833 Subsidiary 100% Section 2(87) 

54 ACME Kittur Solar Energy Pvt. Limited U40106DL2018PTC348830 Subsidiary 100% Section 2(87) 

55 ACME Kudligi Solar Energy Pvt. Ltd. U40106DL2018PTC348832 Subsidiary 100% Section 2(87) 

56 ACME Sidlaghatta Solar Energy Pvt. Ltd. U40200DL2018PTC348831 Subsidiary 100% Section 2(87) 

57 ACME Hukkeri Solar Energy Pvt. Ltd. U40107DL2018PTC349839 Subsidiary 100% Section 2(87) 

58 ACME Sandur Solar Energy Pvt. Ltd. U40300DL2018PTC348828 Subsidiary 100% Section 2(87) 

59 ACME Chittorgard Solar Energy Pvt. Ltd. U40300DL2018PTC331168 Subsidiary 100% Section 2(87) 

60 ACME Dhaulpur Powertech Pvt. Ltd. U40300DL2018PTC339108 Subsidiary 100% Section 2(87) 

61 ACME Raisar Solar Energy Pvt. Ltd. U40100DL2018PTC334862 Subsidiary 100% Section 2(87) 

62 ACME Phalodi Solar Energy Pvt. Ltd. U40300DL2018PTC335289 Subsidiary 100% Section 2(87) 

63 ACME Jaigard Solar Energy Pvt. Ltd. U40300DL2018PTC331102 Subsidiary 100% Section 2(87) 

64 ACME Hanumangard Solar Energy Pvt. 

Ltd. 

U40106DL2018PTC331085 Subsidiary 100% Section 2(87) 

65 ACME Heergarh Powertech Pvt. Ltd. U40106DL2018PTC340416 Subsidiary 100% Section 2(87) 

66 ACME Aklera Power Technology Pvt. Ltd. U40100DL2018PTC339794 Subsidiary 100% Section 2(87) 

 

 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

i. Category-wise Share Holding 

 

Category of 

Shareholders 

No. of Shares held at the beginning of 

the year 
No. of Shares held at the end of the year % 

Chan

ge 

durin

g 

the 

year 

Demat Physical Total 

% 

of 

Tot

al 

Sha

res 

Demat Physical Total 

% 

of 

Tot

al 

Sha

res 

A. Promoters          

(1) Indian          

a) Individual/ HUF 0 0 0 0 0 0 0 0 0 

b) Central Govt. 0 0 0 0 0 0 0 0 0 

c) State Govt(s) 0 0 0 0 0 0 0 0 0 

d)Bodies Corp. 104441582 0 104441582* 100 104441582 0 104441582* 0 0 

e) Banks / FI 0 0 0 0 0 0 0 0 0 

f) Any other 0 0 0 0 0 0 0 0 0 

Sub-total (A) (1) 104441582  104441582  104441582  104441582 0 0 

(2) Foreign 0 0 0 0 0 0 0 0 0 

a) NRIs - Individuals 

 
0 0 0 0 0 0 0 0 0 



b) Other - 

Individuals 
0 0 0 0 0 0 0 0 0 

c) Bodies Corp. 0 0 0 0 0 0 0 0 0 

d) Banks / FI 0 0 0 0 0 0 0 0 0 

e) Any other 0 0 0 0 0 0 0 0  

Sub-total (A) (2)          

Total shareholding 

of Promoter (A) = 

(A) (1)+ (A) (2) 

104441582 0 104441582 0 104441582 0 104441582 100 0 

B. Public 

Shareholding 
         

1. Institutions          

a) Mutual Funds 0 0 0 0 0 0 0 0 0 

b) Banks / FI 0 0 0 0 0 0 0 0 0 

c) Central Govt. 0 0 0 0 0 0 0 0 0 

d) State Govt(s) 0 0 0 0 0 0 0 0 0 

e) Venture Capital 

Funds 
0 0 0 0 0 0 0 0 0 

f) Insurance 

Companies 
0 0 0 0 0 0 0 0 0 

g) FIIs 0 0 0 0 0 0 0 0 0 

h) Foreign Venture 

Capital Funds 
0 0 0 0 0 0 0 0 0 

i) Others (specify) 0 0 0 0 0 0 0 0 0 

Sub-total (B)(1) 0 0 0 0 0 0 0 0 0 

2. Non-Institutions          

a) Bodies Corp. 0 0 0 0 0 0 0 0 0 

i) Indian 

 
0 0 0  0 0 0 0 0 

ii) Overseas 

 

 

0 0 0 0 0 0 0 0 0 

b) Individuals 

 

 

 

0 0 0 0 0 0 0 0 0 

i) Individual 

shareholders 

holding nominal 

share capital upto 

Rs. 1 lakh 

0 0 0 0 0 0 0 0 0 

ii) Individual 

shareholders 

holding nominal 

share capital in 

0 0 0 0 0 0 0 0 0 



excess of Rs 1 lakh 

c) Others (specify) 0 0 0 0 0 0 0 0 0 

Sub-total (B)(2) 0 0 0 0 0 0 0 0 0 

Total Public 

Shareholding 

(B)=(B)(1)+ (B)(2) 

0 0 0 0 0 0 0 0 0 

C. Shares held by 

Custodian for 

GDRs & ADRs 

0 0 0 0 0 0 0 0 0 

Grand Total 

(A+B+C) 
104441582 0 104441582 0 104441582 0 104441582 100 0 

* 6 Shares out of 104441582 shares held in the name of six individuals; namely (1) Mr. Manoj Kumar 

Upadhyay (2) Mr. Ramamurthy Muthusamy (3) Mr. Rajesh Sodhi (4) MKU Holdings Pvt. Ltd. (5) VRS Infotech 

Private Limited (6) Mrs. Mamta Upadhyay, nominees of ACME Cleantech Solutions Private Limited   

 

 

ii. Shareholding of Promoters 

 

Sr. 

No 

Shareholder’s 

Name 

Shareholding at the beginning of 

the year 
Shareholding at the end of the year % 

change 

in 

share 

holdin

g 

during 

the 

year 

No. of 

Shares 

% of total 

Shares of 

the 

company 

%of Shares 

Pledged/e

n-

cumbered 

to total 

shares 

No. of Shares 

% of 

total 

Shares 

of the 

company 

%of Shares 

Pledged / 

encum-

bered to 

total shares 

1. 
Acme Cleantech 

Solutions Pvt. Ltd. 
104441582* 100% 104441582* 104441582* 100% - - 

 Total 104441582 100% 104441582 104441582 100% - - 

 

* 6 Shares out of 104441582 shares held in the name of six individuals; namely (1) Mr. Manoj Kumar 

Upadhyay (Promoter of the Company) (2) Mr. Ramamurthy Muthusamy (3) Mr. Rajesh Sodhi (4) MKU 

Holdings Pvt. Ltd. (5) VRS Infotech Private Limited (6) Mrs. Mamta Upadhyay, nominees of ACME Cleantech 

Solutions Private Limited 

 

 

Change in Promoters’ Shareholding (please specify, if there is no change) 

Sr. 

No. 

Name Shareholding at the 

beginning of the 

year/end of the year 

Date Increase/ 

Decrease (-) 

in share-

Reason Cumulative Shareholding 

during the year 

No. of % of total 



No. of 

Shares 

 

% of total 

shares of 

the 

Company 

holding Shares 

 

 

shares of 

the 

Company 

 

 

1 

ACME 

Cleantech 

Solutions Pvt. 

Ltd. 

104441582 

 

 

104441582 

100% 

 

 

100% 

01.04.2018 

 

 

31.03.2019 

 

 

 

 

 

 

 

104441582 

 

 

 

100% 

 

 

iii. Shareholding Pattern of top ten Shareholders: 

(Other than Directors, Promoters and Holders of GDRs and ADRs) 

 

S.no 
Name of 

Shareholder 

Shareholding at the 

beginning of the year 

/end of the year 

 

Date 

Increase/ 

Decrease (-) 

in share-

holding 

 

Reason 

Cumulative 

Shareholding 

during the year 

No. of 

Shares 

% of 

total 

shares of 

the 

Company 

No. of 

Shares 

 

% of 

total 

shares of 

the 

Company 

 

1. MKU Holdings 

Private Limited 

 

1* 

 

1* 

Negligible  

 

Negligible 

01.04.2018 

 

31.03.2019 

    

2. VRS Infotech 

Private Limited 

 

1* 

 

1* 

Negligible  

 

Negligible 

01.04.2018 

 

31.03.2019 

    

3. Rajesh Sodhi 

 

- 

 

1* 

- 

 

Negligible 

01.04.2018 

 

31.03.2019 

    

4. Mamta Upadhyay 

 

- 

 

1* 

- 

 

Negligible 

01.04.2018 

 

31.03.2019 

    

5. Ramamurthy 

Muthusamy** 

1* 

1* 

Negligible 

Negligible 

01.04.2018 

31.03.2019 

    

 

* Holds 1 share for the benefits of and on behalf of ACME Cleantech Solutions Private Limited. 

** Mr. Ramamurthy Muthusamy resigned from the directorship of the Company on 20.09.2017. 

 

 

iv. Shareholding of Directors and Key Managerial Personnel 

 

S. 

No. 

Name of 

Shareholder 

Shareholding at the 

beginning of the 

year /end of the 

year 

 

Date Increase/ 

Decrease (-) 

in share-

holding 

 

Reason Cumulative 

Shareholding 

during the year 

No. of 

Shares 

% of 

total 

No. of 

Shares 

% of 

total 



shares of 

the 

Company 

 shares of 

the 

Company 

 

1 Manoj Kumar 

Upadhyay 

1* 

 

1* 

Negligible  

 

Negligible 

01.04.2018 

 

31.03.2019 

    

2 Mamta 

Upadhyay 

1* 

 

1* 

Negligible  

 

Negligible 

01.04.2018 

 

31.03.2019 

    

3 Rajesh Sodhi 1* 

 

1* 

Negligible  

 

Negligible 

01.04.2018 

 

31.03.2019 

    

 

* Holds 1 share for the benefits of and on behalf of ACME Cleantech Solutions Private Limited. 

 

V. INDEBTEDNESS  

Indebtedness of the Company including interest outstanding/accrued but not due for payment 

                                                                                                                                                                   (AMOUNT IN INR) 

Particulars 

Secured Loans 

excluding 

deposits 

Unsecured Loans/CCDs Deposits 
Total 

Indebtedness  

Indebtedness at the beginning 

of the financial year 
  

      

i) Principal Amount 4,82,30,45,701 14,960,351,980 - 19,78,33,97,681 

ii) Interest due but not paid - - - - 

iii) Interest accrued but not due 11,18,68,642 - - 11,18,68,642 

Total (i+ii+iii) 4,93,49,14,343 14,930,351,980 - 19,89,52,66,323 

Change in Indebtedness during 

the financial year 
        

* Addition 8,10,06,22,498 4,42,89,19,083 - 12,52,95,41,581 

* Reduction (3,28,26,79,950) (6,45,89,79,709) - (9,74,16,59,659) 

Net Change 4,81,79,42,548 (2,030,060,626) - 2,78,78,81,922 

Indebtedness at the end of the 

financial year 

        

i) Principal Amount   9,75,28,56,891 12,93,02,91,353 - 22,68,31,48,244 

ii) Interest due but not paid - - - - 

iii) Interest accrued but not due 47,16,48,739 - - 47,16,48,739 

Total (i+ii+iii) 10,22,45,05,630 12,93,02,91,353 - 23,15,47,96,983 

 

 

 

 

 

 

 

 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 



 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 

(Amount in Rs. Million) 

SI. 

No. 
Particulars of Remuneration 

Name of MD/WTD/ 

Manager  

Total 

Amount 

Manoj 

Kumar 

Upadhyay, 

Managing 

Director 

Shashi 

Shekhar, 

Whole 

Time 

Director* 

1 

Gross salary 

(a) Salary as per provisions contained in section 

17(1) of the Income-tax Act, 1961 

(b) Value of perquisites u/s 17(2) Income-tax 

Act, 1961 

(c) Profits in lieu of salary under section 17(3) 

Income- tax Act, 1961 

- 

 

 

 

8.22 8.22 

2 Stock Option - - - 

3 Sweat Equity - - - 

4 

Commission 

- as % of profit 

- others, specify… 

- - - 

5 
Others, please specify 

Profit Linked Incentive 

 

10.08 
- 10.08 

 Total (A) 10.08 8.22 18.30 

 Ceiling as per the Act 

 As per section 197 of the 

Companies Act, 2013 read 

with its Rules 

 

*Appointed on 9th April, 2018 

 

  



B. Remuneration to other directors:       (Amount in Rs. Million) 

 

SI. 

No. 

 

Particulars of Remuneration 

 

Name of Directors 
Total 

Amount 

 

Pradeep Kumar Panja Atul Sabharwal  Rupa Devi Singh 

 

 

 

Independent Directors 
    

• Fee for attending board, 

committee meetings 

0.29 0.33 0.27 
 

 

0.89 

• Commission 
- - - - 

• Others, please specify 
- - - - 

 Total (1) 0.29 0.33 0.27 0.89 

 

Other Non-Executive Directors 
Venkat Raman Krishnan    

• Fee for attending board, 

committee meetings 

0.62 NIL NIL 0.62 

• Commission NIL NIL NIL NIL 

• Others, please specify NIL NIL NIL NIL 

 Total (2) 0.62 NIL NIL 0.62 

 Total (B)=(1+2) 0.91 0.33 0.27 1.51 

 
Total Managerial Remuneration 

(A+B) 

1.51 

 Overall Ceiling as per the Act As per section 197 of the Companies Act, 2013 read with its Rules 

 

C. Remuneration to key managerial personnel other Than MD/MANAGER/WTD 

(Amount in Rupees) 

SI. No. Particulars of Remuneration 

Key Managerial Personnel 

CEO 

Mr Nikhil 

Dhingra 

 

CS 

Mr Rajesh 

Sodhi 

 

CFO 

Mr Ajay 

Khandelwal* 

 

CFO 

Mrs 

Vijaya 

Gupta** 

 

 
Total 

1 

Gross salary 

(a) Salary as per provisions 

contained in section 17(1) of 

the Income-tax Act, 1961 

(b) Value of perquisites u/s 17(2) 

Income-tax Act, 1961 

(c) Profits in lieu of salary under 

section 17(3) Income- tax Act, 

1961 

55,98,405 41,98,825 84,03,622 8,01,574 1,90,02,426 



2 Stock Option - - - - - 

3 Sweat Equity - - - - - 

4 

Commission 

- as % of profit 

- others, specify… 

 

- 

- 

 

- 

- 

 

- 

- 

 

- 

- 

 

- 

- 

5 Others, please specify - - - - - 

 Total 55,98,405 41,98,825 84,03,622 8,01,574 1,90,02,426 

 

*Mr. Ajay Khandelwal has resigned from the position of Chief Financial Officer on June 28, 2019. 

**Mrs. Vijaya Gupta has resigned on April 09, 2018 

  



 

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 

 

Type 

Section of the 

Companies 

Act 

Brief 

Description 

Details of 

Penalty / 

Punishment/ 

Compounding 

fees imposed 

Authority 

[RD / NCLT/ 

COURT] 

Appeal made, 

if any 

(give Details) 

A. COMPANY 

Penalty N.A. N.A. N.A. N.A. N.A. 

Punishment N.A. N.A. N.A. N.A. N.A. 

Compounding N.A. N.A. N.A. N.A. N.A. 

B. DIRECTORS 

Penalty N.A. N.A. N.A. N.A. N.A. 

Punishment N.A. N.A. N.A. N.A. N.A. 

Compounding N.A. N.A. N.A. N.A. N.A. 

C. OTHER OFFICERS IN DEFAULT 

Penalty N.A. N.A. N.A. N.A. N.A. 

Punishment N.A. N.A. N.A. N.A. N.A. 

Compounding N.A. N.A. N.A. N.A. N.A. 

 

For and on behalf of the Board of 

                                                                                                         ACME Solar Holdings Limited 

  
Date: 26.09.2019 

Place: Gurugram 

                                                                                                      

                                                                                                                                 Manoj Kumar Upadhyay 
                                                                                                                    Chairman & Managing Director 
                                                                                                                                                    DIN: 01282332 
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Annexure-D   

 

FORM NO. MR-3 

 

SECRETARIAL AUDIT REPORT 

 

FOR THE FINANCIAL YEAR ENDED 31.03.2019 

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

 

To, 

The Members, 

M/s ACME Solar Holdings Limited 

104, Munish Plaza, 20, Ansari Road,  

Darya Ganj, New Delhi-110 002 

 

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the 

adherence to good corporate practices by ACME Solar Holdings Limited (hereinafter called the 

Company). Secretarial Audit was conducted in a manner that provided us a reasonable basis for 

evaluating the corporate conduct/statutory compliances and expressing our opinion thereon. 

 

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and 

other records maintained by the Company and also the information provided by the Company, its 

officers, agents and authorized representatives during the conduct of Secretarial Audit, we hereby 

report that in our opinion, the Company has, during the audit period covering the financial year 

ended on March 31, 2019 (Audit Period) complied with the statutory provisions listed hereunder and 

also that the Company has proper Board-processes and compliance-mechanism in place to the extent, 

in the manner and subject to the reporting made hereinafter: 

 

We have examined the books, papers, minute books, forms and returns filed and other records 

maintained by the Company for the financial year ended on March 31, 2019 according to the 

provisions of: 

 

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;  

 

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder ; 

(Not applicable to the Company during the Audit Period); 

 

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;  

 

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to 

the extent of Foreign Direct Investment(FDI), Overseas Direct Investment(ODI) and 

External Commercial Borrowings(ECB); (No  FDI, ODI and ECB was taken by the 

company during the Audit Period); 

 

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange 

Board of India Act, 1992 (‘SEBI Act’):-  

 

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011; (Not applicable to the Company during the Audit 

Period); 
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b) The Securities and Exchange Board of India (Prohibition of Insider Trading) 

Regulations, 2015; (Not applicable to the Company during the Audit Period) 

 

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018; (Not applicable to the Company during the Audit 

Period) 

 

d) The Securities and Exchange Board of India (Share Based Employee Benefits) 

Regulations, 2014; (Not applicable to the Company during the Audit Period) 

 

e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 

Regulations, 2008; (Not applicable to the Company during the Audit Period); 

 

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 

Agents) Regulations, 1993 regarding the Companies Act and dealing with client; (Not 

applicable as the Company is not registered as Registrars to an Issue and Share 

Transfer Agent); 

 

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 

2009; and (Not applicable to the Company during the Audit Period); 

 

h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; 

(Not applicable to the Company during the Audit Period); 

 

The company is in Infrastructure sector and is engaged in developing of On-Grid Solar 

Power projects using the latest PV technology and undertakes its Projects through its 

Subsidiaries/ Special Purpose vehicles (SPVs). Further as per the information provided no 

sector specific laws are applicable on the Company. 

We have also examined compliance with the applicable clauses of the following:  

 

(i) Secretarial Standards issued by The Institute of Company Secretaries of India (SS-1 and 

SS-2).  

 

(ii) The SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 and 

Listing Agreements entered into by the Company with Stock Exchange(s), if applicable; 

(Not applicable to the Company during the Audit Period); 

  

During the period under review the Company has complied with the provisions of the Act, Rules, 

Regulations, Guidelines, Standards, etc. mentioned above . Based on the information received and 

records maintained, we further report that: 

  

1. The Board of Directors of the Company is duly constituted with proper balance of 

Executive, Non-Executive Directors, Women Director and Independent Directors. The 

changes in the composition of the Board of Directors that took place during the period under 

review were carried out in compliance with the provisions of the Act. 

  

2. Adequate notice of at least seven days was given to all directors to schedule the Board 

Meetings along with agenda and detailed notes on agenda and a system exists for seeking 
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and obtaining further information and clarifications on the agenda items before the meeting 

and for meaningful participation at the meeting In compliance of the Act except few board 

meetings which were held at shorter notice in compliance of the Act. 

 

3. Majority decision is carried through and recorded in the minutes of the meetings. Further as 

informed and verified from minutes, no dissent was given by any director in respect of the 

resolutions passed in the board and the committee meetings.  

 

We further report that there are adequate systems and processes in the Company commensurate 

with the size and operations of the Company to monitor and ensure compliance with applicable 

laws, rules, regulations and guidelines. 

 

We further report that during the audit period the company has not incurred any specific event / 

action that can have major bearing on the company’s affairs in pursuance of above referred laws, 

rules, regulations; guidelines, standards etc.  

 

 

FOR DMK ASSOCIATES 

COMPANY SECRETARIES 

 

 

Sd/- 

(DEEPAK KUKREJA) 

FCS, LL.B, ACIS (UK) 

PARTNER 

CP No.8265 

FCS No. 4140 

 

 

Date: August 16, 2019   

Place: New Delhi 
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ANNEXURE I 

       To, 

       The Members, 

       M/s ACME Solar Holdings Limited 

       104, Munish Plaza, 20, Ansari Road, 

       Darya Ganj, New Delhi-110 002 

 

Sub: Our Secretarial Audit for the Financial Year ended March 31, 2019 of even date is to 

be read along with this letter. 

 

1. Maintenance of secretarial record is the responsibility of the management of the Company. 

Our responsibility is to express an opinion on these secretarial records based on our Audit. 

 

2. We have followed the audit practices and processes as were appropriate to obtain reasonable 

assurance about the correctness of the contents of the secretarial records. We believe that the 

processes and practices, we followed provide a reasonable basis our opinion. 

 

3. We have not verified the correctness and appropriateness of financial records and Books of 

Accounts of the Company. 

 

4. Where ever required, we have obtained the Management representation about the 

compliance of laws, rules, and regulations and happening of events etc. 

 

5. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations, 

standards is the responsibility of the management. Our examination was limited to the 

verification of the procedures on test basis. 

 

6. The Secretarial Audit report is neither an assurance as to the future viability of the Company 

nor of the efficacy or effectiveness with which the management has conducted the affairs of 

the Company.   

 

7. As per the information provided by the Company, there are no pending cases filed by or 

against the company which will have major impact on the company. 

 

 

FOR DMK ASSOCIATES 

COMPANY SECRETARIES 

 

 

Sd/- 

(DEEPAK KUKREJA) 

FCS, LL.B, ACIS (UK) 

PARTNER 

CP No.8265 

FCS No. 4140 

 

Date: August 16, 2019   

Place: New Delhi 



                                     Annexure  E 

FORM NO. AOC -2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014. 

Form for Disclosure of particulars of contracts/arrangements entered into by the 

company with related parties referred to in sub section (1) of section 188 of the 

Companies Act, 2013 including certain arm’s length transaction under third proviso 

thereto 

1. Details of contracts or arrangements or transactions not at arm’s length basis.- 
 

There were no contracts or arrangements or transactions entered into during the year ended 

31st March, 2019, which were not at arm’s length basis. 
 

2. Details of material contracts or arrangements or transactions at arm’s length basis. 
 

The details of material contracts or arrangements or transactions at arm’s length basis for 

the year ended 31st March 2019 are as follows:  

 

SL. 

No. 

Particulars Details 

a) Name(s) of the related 

party & nature of 

relationship 

ACME Cleantech Solutions 

Private Limited , Holding 

Company 

ACME Jaipur 

Solar Power 

Private Limited 

b) Nature of contracts / 

arrangements / 

transaction 

 Operation and  

 Maintenance    

Expenses 

Engineering, 

Procurement 

and 

Construction 

(EPC) Supply  

Engineering, 

Procurement and 

Construction 

(EPC) Supply 

c) Duration of the 

contracts / arrangements 

/ transaction 

Contract shall 

be valid 1st 

December 

2017 to 30th 

November 

2018.  

As per EPC 

Contract 

As per EPC 

Contract 

d) Salient terms of the 

contracts or 

arrangements or 

transaction including the 

value, if any 

The related 

party 

transaction 

(RPT) entered 

into during the 

year under 

review is in 

ordinary course 

and on arms’  

length   basis.  

Transaction 

Value for the 

F.Y. 2018-19 is 

INR 36.34 

The related 

party 

transaction 

(RPT) entered 

into during the 

year under 

review is in 

ordinary course 

and on arms’ 

length basis.  

Transaction 

Value for the 

F.Y. 2018-19 is 

INR 1207.54 

Millions 

The related party 

transaction (RPT) 

entered into 

during the year 

under review is in 

ordinary course 

and on arms’ 

length basis.  

Transaction Value 

for the F.Y. 2018-

19 is INR 861.07 

Millions 



Millions 

e) Date(s) of approval by 

the Board 

Since the RPT is in ordinary 

course and on arms’ length basis, 

approval of the Board is not 

applicable. 

 

Since the RPT is 

in ordinary course 

and on arms’ 

length basis, 

approval of the 

Board is not 

applicable. 

 

f) Amount paid as 

advances, if any 

Engineering, Procurement and 

Construction advance - NIL 

Engineering, 

Procurement and 

Construction 

advance – NIL 

 

 

 For & on behalf of the Board of Directors of 

      ACME SOLAR HOLDINGS LIMITED 

 

       
      Manoj Kumar Upadhyay     

      DIN: 01282332                      

      Chairman & Managing Director              

 

Place: Gurugram 

Date:  September 26, 2019 

 



Annexure- ‘F’  

Information as per Rule 5(2) of the Companies (Appointment and Remuneration of Managerial 

Personnel) Rules, 2014 and forming part of the Directors’ Report for the Period ended March 

31, 2019           

S. 

No. 

Name of 

Employee 

Designati

on 
Qualification Age 

Date of 

Joining 

Experie

nce (in 

Years) 

Gross 

Remuneration 

Last 

Employ

ment 

% 

Share-

holding 

in 

Compa

ny 

1 
Manoj Kumar 
Upadhyay 

MD  49 Yrs 
01-Dec-16  

         

10,083,337/- 
ACSPL  

2 Nikhil Dhingra CEO  

B.Tech & MBA/PGP from 

IIM (Bangalore) 39 yrs 
01-Dec-16 14 Yrs 

           

5,598,405/- 
ACSPL  

3 
AJAY KHANDELWAL 

CFO- F&A 
CA 

52 yrs 
27-Aug-18 28 yrs        8,403,622/-  

Jindal 

Power  

4 Shashi Shekhar 

Vice 

Chairman  62 yrs 
2-Jan-18 32 yrs        8,222,500/-   

5 Ankur Kumar 
President- 

BD 

B.Com & PGPM(MBA)  

from IIM  42 yrs 01-Dec-16 14 yrs 
14,29,595/- 

ACSPL  

6 Sudhir Pathak 
VP- 

Engineering 

B-tech from IIT BHU 
45 yrs 27-Oct-16 22 yrs 3,09,619 

Welspun  

Energy  
 

7 Sandeep Kashyap 
President 

PGDBM(IMT) 47 yrs 1-Feb-17 
22 yrs                

911,376/- 
Sungroup  

8 Vijaya Gupta 
CFO – F&A CA 

51 yrs 15-Nov-17 
24 yrs                

801,574/- 

Jindal  

Steel 
 

9 

Arvind Kumar 

Singhatiya 

EVP - Corp 

Affairs 
MBA, MBL 40 yrs 28-sep-17 17 yrs             5,13,187/- OLA  

10 Vivek Srivastava 
EVP- BI B.E. 

44 yrs 27-Nov-17 
20 yrs            

1,285,403/- 
E&Y  

Notes: 

1. None of the above except Mr. Manoj Kumar Upadhyay is relative of directors or key managerial personnel of the Company. 

2. The above table is based on payouts made during the year. 

3. All the employees are on company’s roll. 

 

 For & on behalf of the Board of Directors of 

      ACME SOLAR HOLDINGS LIMITED 

 

         
    Manoj Kumar Upadhyay     

      DIN: 01282332                      

     Chairman & Managing Director              

Place: Gurugram 

Date:  September 26, 2019 












































































































































































































































