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NOTICE OF ANNUAL GENRAL MEETING

NOTICE is hereby given that the 4™ Annual General Meeting of the members of ACME SOLAR
HOLDINGS LIMITED (“the Company”) will be held at shorter notice on Monday, September
30, 2019 at 10.15 A.M. at Registered Office of the Company at 104, Munish Plaza, 20, Ansari
Road, Darya Ganj, New Delhi-110 002, India to transact the following businesses:

ORDINARY BUSINESS

To receive, consider, approve and adopt:

(a) the Standalone Audited Financial Statements of the Company for the financial year ended

March 31,2019 together with the Reports of the Auditor’s and Directors thereon and in this
regard, pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT the standalone audited financial statements of the Company for the
financial year ended March 31, 2019 and the reports of the Board of Directors and Auditors
thereon laid before this meeting, be and are hereby considered and adopted.”

(b) The Consolidated Audited Financial Statements of the Company for the Financial Year ended

March 31, 2019 together with the Reports of the Auditors.

“RESOLVED THAT the Consolidated Audited Financial Statements of the Company for the
financial year ended March 31, 2019 and the reports of the Board of Directors and Auditors
thereon laid before this meeting, be and are hereby considered and adopted.”

To appoint Mr. Manoj Kumar Upadhyay (DIN: 01282332), who retires by rotation and being
eligible, offers himself for re-appointment as a Director and in this regard, pass the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013,
Mr Manoj Kumar Upadhyay (DIN: 01282332) who retires by rotation at this meeting and
being eligible has offered himself for re-appointment, be and is hereby re-appointed as a
Director of the Company, liable to retire by rotation.”

SPECIAL BUSINESS:-

3. To consider and if thought fit, to pass with or without modification(s), the following resolution

as a Special Resolution:-

REAPPOINTMENT OF MR. MANOJ KUMAR UPADHYAY (DIN: 01282332) AS A
MANAGING DIRECTOR

“RESOLVED THAT pursuant to provisions of sections 196, 197 and 203 read with section II
of part II of the Schedule V of the Companies Act 2013, and other applicable provisions of the
Companies Act, 2013 and Rule 7 (2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 (including any statutory modifications(s) or re-enactment
thereof for the time being in force) and subject such other approvals, permissions and
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sanctions as may be required, approval of the Company be and is hereby accorded for the
reappointment of and terms of remuneration payable to, including the remuneration to be paid
in the event of loss or inadequacy of profit in any financial year during the tenure of
reappointment of Mr. Manoj Kumar Upadhyay (DIN: 01282332), as a Chairman and Managing
Director of the Company for a period of 3 (three) years with effect from December, 1 2019 to
November 30, 2022 on the terms and conditions as set out in the statement annexed to the
notice convening Annual General Meeting, with liberty to the Board of Directors (hereinafter
referred to as “the Board” which term shall be deemed to include Nomination & Remuneration
Committee of the Board) to alter and vary the terms and conditions of the said appointment/re-
appointment and/or remuneration as may be agreed between the Directors and Mr. Manoj
Kumar Upadhyay, on following terms and conditions inter alia payment and provisions of the
remuneration:

Annual aggregate compensation including performance bonus: Rs. 500 lakhs per annum,
divided into

e Fixed Compensation (inclusive of Salary, perquisites, allowance and other benefits) to be
paid monthly, such sum as may be determined by the board from time to time provided that
total fixed pay shall not exceed Rs. 360 lakhs per annum;

e Variable Compensation (performance linked incentive) to be paid annually after the end
of the financial year, such sum as may be determined by the board from time to time
provided that the total variable pay shall not exceed Rs. 140 lakh per annum in any financial
year, and

¢ Retirement/other benfits: Gratuity, leave encashment, contribution to provident fund,
superannuation fund or annuity fund and other benefits as per the applicable Company
policy and rules.

e Reimbursement: Reimbursement of all legitimate expenses incurred while performing
official duties and there will not part of the remuneration.

e Minimum Remuneration: Notwithstanding anything to the contrary herein contained,
wherein any financial year during the currency of his tenure, the company has no profit or
the profits of the Company are inadequate, then the company will pay above remuneration
by way of fixed and variable pay as minimum remuneration.

¢ The detailed terms and conditions of appointment/ employment are as per appointment
letter to be issued in this regard or any amendments thereof including Company’s policies
framed or to be framed from time to time.

RESOLVED FURTHER THAT Mr. Manoj Kumar Upadhyay shall not be entitled to receive
any sitting fee for attending the meeting of the Board and/or Committee thereof.

RESOLVED FURTHER THAT Mr. Manoj Kumar Upadhyay be and is hereby liable to retire
by rotation.

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorised to do
and perform or cause to be done and performed, all such acts and deeds necessary to give
effect to the foregoing resolution, including inter-alia, approving on behalf of the Company ,
any changes or modifications in the terms and conditions from time to time.”
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Lo ' By Order of the Board of Directors
. nFor ACME Solar Holdings Limited
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NOTES:

1.

The relative Explanatory statement in respect of business under item no. 3 pursuant to Section
102 of the Companies Act, 2013, in respect of resolution set out hereinabove is annexed hereto

and forms part of this notice.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF
HIMSELF/HERSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE
COMPANY. THE INSTRUMENT OF PROXY IN ORDER TO BE EFFECTIVE MUST
BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY, DULY
COMPLETED AND SIGNED, NOT LESS THAN FOURTY EIGHT (48) HOURS
BEFORE THE COMMENCEMENT OF THE MEETING. A PROXY FORM IS
ENCLOSED WITH THIS NOTICE.

A person can act as proxy on behalf of members not exceeding fifty (50) and holding in
aggregate not more than 10% of the total share capital of the Company carrying voting rights.
A member holding more than 10% of the total share capital of the Company carrying voting
rights may appoint a single person as proxy and such person shall not ac as proxy for any other
person or shareholder.

Corporate members intending to send their authorized representative(s) to attend the Meeting
are requested to send to the Company a certified true copy of the relevant Board Resolution
together with the specimen signature(s) of the representative(s) authorised under the said Board
Resolution to attend and vote on their behalf at the Meeting.

Route map of the AGM venue, pursuant to the Secretarial Standard on General Meetings, is
also annexed.

Mr. Manoj Kumar Upadhyay is interested in the Resolution set out at item No. 2 and 3 of the
Notice with regard to his reappointment and remuneration. Save and except above none of
other Director/ Key Managerial Personnel of the Company/their relatives are, in any way,
concerned or interested, financially or otherwise, in the business set out under item no. 2 and 3
of the notice.

The requirement to place the matter relating to appointment of Auditors for ratification by
members at every Annual General Meeting is done away with vide notification dated May 7,
2018 issued by the Ministry of Corporate Affairs, New Delhi. Accordingly, no resolution is
proposed for ratification of appointment of auditors in the ensuring Annual general Meeting.

Detail of Director retiring by rotation at the ensuing Meeting is provided in the “Annexure” to
the Notice.

Members/Proxies/Authorised Representatives are requested to bring to the Meeting necessary
details of their shareholding, attendance slip(s) and copy(ies) of their Annual Report.

10. Relevant documents referred to in the Notice are open for inspection by the members at the

Registered Office of the Company on all working days (i.e. except Saturday, Sunday and Public
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Holidays) during business hour up to the date of the Meeting. The aforesaid documents will be
also available for inspection by Members at the meeting.

11. Attendance Slip is given at the end of the notice.

i =~ _ By Order of the Board of Directors
- For ACME Solar Holdings Limited

A

o

"

Place: Gurugram \-, , Réjesh Sodhi
Date: 26™ September, 2019

\4 " C/Company Secretary
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013

ITEM NO. 3

The Board of Directors of the Company in its meeting held on August 19™ 2019 on the
recommendation of Nomination & Remuneration Committee approved the reappointment and
remuneration of Mr. Manoj Kumar Upadhyay (DIN: 01282332) as Chairman and Managing
Director of the Company for a period of 3 (three years) with effect from December 1, 2019 to
November 30, 2022 on the terms and conditions mentioned hereunder and subject to the approval
of the shareholders of the Company pursuant to provisions of sections 196, 197 read with section
IT of part II of the Schedule V of the Companies Act 2013, and other applicable provisions of the
Companies Act, 2013 and Rule 7 (2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014.

The Board has also, subject to approval of the shareholders, fixed the remuneration

/perquisites/benefits payable to Mr. Manoj Kumar Upadhyay, Managing Director of the Company
from December 1, 2019, as mentioned in the Agenda item No. 3 of the accompanying notice.

STATEMENT OF PARTICULARS
(Pursuant to Schedule-V of the Companies Act, 2013)

I. General Information:

1. Nature of Industry: Solar Power Industry, Renewable Energy

2. Date of commercial production or expected date of commencement: The Company was
incorporated on June 3, 2015 and commenced its business with effect from June 3 2015.

| 3. Financial Performance based on given indicators: The Company has commenced its
commercial operations in the year 2015-16 only and the First Financial Year was from the
date of Incorporation i.e June 3, 2015 to March 31, 2016. At the end of Fourth Financial
- year-i.e. 31.03.2019, the company has Net Loss after Tax of Rs. 106.78 millions. The
company develops, built, own, operate and maintain utility scale grid connected solar power
projects. The Company through its subsidiaries generate revenue by sale of electricity to
central and state government and government backed corporations.

4. Foreign investments or Collaborators, if any: There is no foreign investment in the
Company.

5. Information about Appointee:

1. Background details Mr Manoj Kumar Upadhyay holds a diploma in
o electronics engineering from Government
2 Polytechnic, Shahjanpur, Uttar Pradesh, India.
He is one of the Promoters of our Company and
the founder of the ACME Group. He is
responsible for establishing the ACME Group

= - ACME Solar Holdings Limited
\’ (Formerly Known as ACME Solar Holdings Private Limited)
L-‘V (CIN: U40106DL2015PLC337832)
= Regd. Office: 104, Munish Plaza, 20, Ansari Road, Darya Ganj, New Delhi-110002, India
Corporate Office: Plot No. 152, Sector-44, Gurugram- 122002, Haryana
Tel:-+91-124-7117000, +91-11-23285555, Fax: +91-124-7117001, Email: info@acme.in

A S S !



as an energy solution provider in India. He has
also been named as inventor of certain patents
registered in the name of ACME Cleantech
which include, inventions entitled “Cuboidal
Shaped Green Shelter”, “Foldable Shelter” and
“DC Airconditioner”. He has over 15 years of
experience in the power, telecommunications
and energy management and storage sectors.

Past remuneration

During the Financial year ended March 31,
2019, the Company has not paid any
remuneration to Mr. Manoj Kumar Upadhyay.

Recognition & award

Mr Manoj Kumar Upadhyay has been named as
inventor of certain patents registered in the
name of ACME Cleantech which include,
inventions entitled “Cuboidal Shaped Green
Shelter”, “Foldable Shelter” and “DC Air
conditioner”. He also had presented papers on
sustainable power development at various
conferences.

Job profile & his suitability

Mr Manoj Kumar Upadhyay being the promoter
of the Acme Group will be taking care of
steering the business of the company under the
superintendence, guidance and control of the
Board to new heights.

In view of his long term professional experience
in power, environment, renewable and water
sector gained in past years, will guide the
Company to grow in developing sustainable
environmental and economic initiatives.

Lh

Remuneration proposed

The details are provided in the resolution itself.

Comparative remuneration profile
with respects to industry, size of
Industry, profile of the position and
person

Keeping in view the type of the industry, size of
the Company, the responsibilities and profile of
Mr. Manoj Kumar Upadhyay, the remuneration
was competitive with the remuneration paid by
other companies in similar line of business to
such managerial personnel.

Other Information:

Reasons of Loss or Inadequate Profits: The Company is growing rapidly after inception
and developing solar projects. The company is EDITA positive at Rs 869.27 million as per

standalone financials of March 31, 2019.
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® Steps taken /to be taken for improvement: We believes that the Indian solar power
generation segment is large and growing rapidly due to significant increases in energy
demand, decreasing costs of production and strong social and political support for
renewable energy. The Govt. of India has also ambitious GW scale targets in installed solar
capacity, which we believe we are ideally positioned to exploit. With power projects across
India, we are currently one of the market leaders in the solar power industry in India.
Further, the company has initiated steps to augment its capital base and to reduce debt and
interest cost.

Expected increase in productivity and profits: We expect to expand our portfolio of solar power
projects with the primary intent of focusing on our profitability. We intend to continue to bid
strategically in solar power project auctions with those central and state government entities and
government-backed corporations that we believe have the appropriate incentives, policies and track
records of making payments of tariffs in a timely manner. In addition, we intend to bid aggressively
for locations at solar parks, which will significantly reduce risks, costs and the gestation times
compared to developing solar power projects where we have to acquire the land and develop the
entire project infrastructure by ourselves. We will continue to negotiate with our lenders to further
reduce our cost of debt and, where possible, we will refinance our debt to further reduce our costs
attributable to such debt, as we have managed to successfully do in the past with some of our
projects’ lenders. The solar power industry is constantly evolving to improve generation
efficiency, reduce plant downtime and module degradation and to enhance the useful lives of
projects. We have been experimenting with our value engineering approach to make our projects
more economically viable to improve efficiency, plant availability and output and, as a result,
profitability.

The Directors, therefore, recommend the Resolution to be passed as a Special Resolution by the
Members

Except Mr. Manoj Kumar Upadhyay, none of the other Directors or Key Managerial Personnel
(KMPs) of the Company either directly or through their relatives are, in any way, concerned or
interested, whether financially or otherwise, in the proposed Resolution.

Annexure to the Notice dated 26™ September, 2019
Details of Director retiring by rotation at the Meeting
As stipulated under Secretarial Standard-2, brief profile of Mr. Manoj Kumar Upadhyay, including

names of companies in which he holds directorships and memberships / chairmanships of Board
Committees, is provided below in Table A and B respectively:

Table A
Age 49 Years
Qualifications He holds a diploma in electronics engineering from Government
Polytechnic, Shahjanpur, Uttar Pradesh, India
Experience More than 15 year Experience
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Terms and Conditions of
appointment

liable to retire by rotation

Details of remuneration

Explained in the resolution attached with this Notice

Date of first appointment

3 December, 2015 as an additional director of the Company

Shareholding in the | NIL
Company
Relationship with  other| None

director/Manager and other
KMP

Number of  meetings
attended during the
financial year 2018-19.

During the year 2018-19, four Board Meetings and two General
meetings were held by the company and all meetings were
attended by him

Directorships of other
Board

Acme Cleantech Infraventures Limited, MKU Holdings Private
Limited, Acme Cleantech Solutions Private Limited, Acme Solar
Energy Private Limited

Membership/Chairmanship
of Committees of other
Board

ACME Solar Holdings Limited
1. Stakeholder Relationship Committee
2. Corporate Social Responsibility Committee
3. Operational Committee
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PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

ACME SOLAR HOLDINGS LIMITED
CIN - U40106DI1.2015PLC337832
Regd. Office: 104, Munish Plaza, 20, Ansari Road, Darya Ganj, New Delhi-110 002, India
Corporate Office: Plot No. 152, Sector-44, Gurugram 122 002, Haryana, India
Tel: +91-124-7117000, +91-11-23285555 Fax: +91-124-7117001 Email: cs.acme@acme.in

INamME OF the MIEITIBET (S). 1. evreeieieeriieiitii ittt et e e e e e e e eae e e e e e e e e aesseeree et emeeeaemeeseeeee e e veseeeeeeeeens
Registered

LIWeE oo being the member(s) of Equity Shares of the above named
Company, hereby appoint:

L N AIEI . ottt ittt et e e e e e ek a ey iRttt ettt een e et e e e e

E-mail Id:....o e st
SIGNAUTE: 1.evitiiiiiiiiiieieeere e e areereerassareeneae s snsennanas , or failing him

2 INBITIE: et ccieeeieseere s ere et beseesbe e st e reesee s aeeaeesmsesaeeaasenesennsanseeanssseneaensesseasssessens

SIENATUTE: Luuvieiiieein e iiissesccsescsse e e eeaesesncacaeenenennes, OF f1liNg him

and whose signature(s) are appended below as my / our proxy to attend and vote (on a poll) for me
/ us and on my / our behalf at the Fourth Annual General Meeting of the Company to be held on
Monday, September 30, 2019 at 10.15 A.M at the Corporate Office of the Company at Plot No.
152, Sector-44, Gurugram, Haryana -122002 and at any adjournment thereof in respect of such
resolutions as are indicated below:

*#% I wish my above Proxy to Vote in the manner as indicated in the box below:

T e R e R B v ety
No; - : R s e R e Aganist
1 (a) the Standalone Audited Financial Statements of the

Company for the financial year ended March 31, 2019
together with the Reports of the Auditor’s and Directors
thereon and in this regard, pass the following
resolutions as an Ordinary Resolutions:

(b) the consolidated Audited Financial Statements of
the Company for the Financial Year ended March 31,
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2019 together with the Reports of the Auditors and the
Directors thereon and in this regard, pass the following
resolutions as an Ordinary Resolutions:

2 To appoint Mr. Manoj Kumar Upadhyay (DIN:
01282332), who retires by rotation and being eligible,
offers himself for re-appointment as a Director and in
this regard, pass the following resolution as an
Ordinary Resolution:

3 To approve the re-appointment and remuneration
payable to  Mr. Manoj Kumar Upadhyay (DIN:
01282332) as Chairman and Managing director of the
Company and in this regard, pass the following
resolutions as an Special Resolution:

Signied thiss:e cosnseummessamnais DD A O s S T TS ST S e mmmm s e s
STENAture OF MomMBBT cssmvssiommovainsssusonsvs s s v o v e s

Signature of ProXy ROLAEI(S)...cuoieeoeiiiee i cierie ettt nss e

Affix
Revenue
Stamp

Note: This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the commencement of

the Meeting.

A proxy need not be a member of the Company and shall prove his identity at the time of

attending the Meeting.
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ATTENDANCE SLIP

ACME SOLAR HOLDINGS LIMITED
CIN - U40106DL2015PLC337832
Regd. Offfice: 104, Munish Plaza, 20, Ansari Road, Darya Ganj, New Delhi-110 002, India
Corporate Office: Plot No. 152, Sector-44, Gurugram-122 002, Haryana, India
Tel: +91-124-7117000, +91-11-23285555 Fax: +91-124-7117001 Email: cs.acme@acme.in

(ANNUAL GENERAL MEETING): 30.09.2019

(Please fill in the Attendance Slip and hand it over at the entrance of the meeting hall)

Date: | Time : |

Place:

Signature of the
Shareholder/
Proxy/Representative
present

Regd. Folio | DP ID & ClientID |

(If not dematerialized) (If dematerialized)

Name of the Shareholder

Number of Shares

< =<

ACME SOLAR HOLDINGS LIMITED
CIN - U40106DL2015PLC337832
Corporate Office: Plot No. 152, Sector-44, Gurugram-122 002, Haryana, India
Tel: +91-124-7117000, +91-11-23285555 Fax: +91-124-7117001 Email: ¢cs.acme @acme.in
(ANNUAL GENERAL MEETING): 30 September, 2019

ENTRY PASS
(to be retained throughout the meeting)
Name of the Shareholder !
Number of shares
Regd. Folio DPID No.
(if not Client ID
dematerialised) No.
(if dematerialized)
Name of the Proxy/Representative present
ACME Solar Holdings Limited
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Signature of Shareholder / Proxy /
Authorised representative

Shareholders/Proxy or representative of Shareholders are requested to produce the above
attendance slip, duly signed in accordance with their specimen signatures registered with the Bank,
along with the entry pass, for admission to the venue. Shareholders / Proxy holders / Authorised
Representatives may note that the admission to the meeting will be subject to verification / checks,
as may be deemed necessary and they are advised to carry valid proof of identity viz., Voters ID
Card / Employer Identity Card / Pan Card / Passport / Driving license etc.

UNDER NO CIRCUMSTANCES, ANY DUPLICATE ATTENDANCE SLIP WILL BE
ISSUED AT THE VENUE.
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Route Map of the AGM Venue: 104, Munish Plaza, 20 Ansari Road, Darya Ganj, New Delhi-

110002, India
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BOARDS’ REPORT
The Members,
ACME SOLAR HOLDINGS LIMITED
(formerly known as ACME Solar Holdings Private Limited)
Your Directors have pleasure in presenting their 4™ Annual Report on the business and
operations of the Company along with the Audited Accounts for the financial year ended
March 31, 2019.
FINANCIAL HIGHLIGHTS

The financial performance of the Company is summarised below:

Standalone financial summary
(Rs. in Millions)

Particulars March 31,2019 March 31,2018
Revenue from operations 2109.21 1394.04
Other Income 447.71 231.33
Total Revenue 2556.92 1,625.37
EBIDTA 869.27 263.62
Interest (995.53) (338.26)
Depreciation - -
Profit/(Loss) before tax (126.26) (74.64)
Total Tax expense/ (Benefit) (19.48) (25.38)
Profit/(Loss) for the year (106.78) (49.26)
Consolidated financial summary
(Rs. in Millions)
Particulars March 31,2019 March 31,2018
Revenue from operation 16,718.99 10961.34
Other Income 1304.23 901.32
Total Revenue 18023.22 11,862.66
EBIDTA 15128.35 8724.24
Interest (9478.42) (5497.28)
Depreciation (5708.07) (3668.95)
Profit/(Loss) before tax (58.14) (441.99)
Total Tax expense/ (Benefit) 410.52 1961.55
Profit /(LLoss) for the year (468.66) (2403.54)

RESULT OF OPERATIONS AND THE STATE OF COMPANY AFFAIRS

The Company develops, build, own, operate and maintain utility scale grid connected solar
power projects (through our in-house EPC and O&M operations). The Company through its
subsidiaries generate revenue by sale of electricity to central and state government entities
and government-backed corporations.



During the year 2018-19, the Company has signed PPA for 250 MW MSEDCL (Rajasthan),
600 MW SECI ISTS-1 (Rajasthan), and 600 MW SECI ISTS-2 (Rajasthan), solar projects,
which are aggregating to 1450 MW. Also, the company has commissioned 150 MW in
Andhra Pradesh, 200 MW in SECI Bhadla and 250 MW in Madhya Pradesh, aggregating to
600 MW. Also, the company has won 250 MW in SECI Rajasthan and 300 MW in
MSEDCL-II for which PPA has been signed after the end of the year

As at the end of year, the Company is having operational capacity of 1814 MW and under-

construction capacity of 1555 MW solar power projects.

HOLDINGS, SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES COMPANIES
REPORT ON PERFORMANCE AND FINANICAL POSITION OF SUBSIDARIES
COMPANIES

SUBSIDARIES, ASSOCIATES AND JOINT VENTURES COMPANIES

In accordance with Section 129 (3) of the Companies Act, 2013, a statement containing the
salient features of the financial statement of below subsidiaries/ associates/ joint ventures in
Form AOC-1 is being annexed with the Financial Statements and enclosed as Annexure ‘A’.
HOLDING COMPANY

ACME Cleantech Solutions Private Limited continues to be holding company.

CHANGES IN THE NATURE OF BUSINESS

There has been no change in the nature of the business of the Company.

CONSOLIDATED FINANCIAL STATEMENTS

In respect of subsidiaries, the Company has prepared Consolidated Financial Statements in
accordance with the Companies Act, 2013 and the applicable Indian Accounting Standards
and the same is provided in the Annual Report.

DIVIDEND

Your Directors have not recommended any dividend for the year ended March 31, 2019.
TRANSFER TO RESERVES

No amount was transferred to the reserves during the financial year ended 31st March, 2019.
SHARE CAPITAL

During the period under review, the Company has not increased its Authorised share capital.

The Paid up capital of the company as on March 31, 2019 was Rs. 104,44,15,820/-.



DEBENTURES
During the period under review, the Company has not issued any Debenture.

The 65,00,000 Compulsory Convertible Debenture (CCDs) amounting to Rs. 650,00,00,000
as on March 31, 2019.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

Composition of Board at the end of Financial Year 2018-19

e Mr. Manoj Kumar Upadhayay, Managing Director
Mr. Shashi Shekhar, Whole Time Director
Mr. Venkatraman Krishnan, Non-Executive Director
Mrs. Rupa Devi Singh, Non-Executive Independent Director
Mr. Pradeep Kumar Panja, Non-Executive Independent Director
Mr. Atul Sabharwal, Non-Executive Independent Director

In accordance with the provisions of Section 152 of the Companies Act, 2013 and Articles of
Association of the Company, Mr Manoj Kumar Upadhyay, Director, will retire by rotation at
the ensuing Annual General Meeting and is eligible for re-appointment.

In accordance with the provisions of sections 196, 197 read with section II of part II of the
Schedule V of the Companies Act 2013, and other applicable provisions of the Companies
Act, 2013 and Rule 7 (2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, the Board of Directors of the Company in its meeting held on
September 26™, 2019 on the recommendation of Nomination & Remuneration Committee
approved the reappointment and remuneration of Mr. Manoj Kumar Upadhyay (DIN:
01282332) as Chairman and Managing Director of the Company for a period of 3 (three
years) with effect from December 1, 2019 to November 30, 2022 subject to approval of
members of the Company and the Board will recommend the resolution to be place in the
ensuing Annual General Meeting.

Mr Shashi Shekhar (DIN: 01747358) appointed as an Additional Director on the Board of
Directors of the Company w.e.f April 9, 2018. He was appointed as a Whole-time Director
designated as Vice Chairman of the Company for a period of three (3) years w.e.f April 9,
2018 and approved in the Extraordinary General Meeting held on 16" June, 2018.

None of the Directors of the Company are disqualified under section 164 (2) (a) & (b) of the
Companies Act, 2013.

Composition of Key Managerial Personnel
e Mr. Manoj Kumar Upadhyay, Managing Director
e Mr. Nikhil Dhingra, Chief Executive Officer
e Mr. Rajeev Gupta, Chief Financial Officer
e Mr. Rajesh Sodhi, Company Secretary

Mr. Ajay Khandelwal had resigned from the position of Chief Financial Officer on June 28,
2019 and Mr. Rajeev Gupta was appointed as Chief Financial Officer w.e.f. July 1, 2019.



DECLARATION BY INDEEPENDENT DIRECTORS

The Independent Directors have given their declarations to the Company that they meet the
criteria of Independence as provided in section 149 (7) read with Section 149 (6) of the
Companies Act, 2013.

PERFORMANCE EVALUATION

Pursuant to provisions of the Companies Act, 2013, the Board has carried out the annual
performance evaluation of the Directors individually as well as evaluation of the working of
the Board and of the Committee of the Board, by way of feedback from the Directors.

Pursuant to para VII of Schedule IV of the Companies Act, 2013, a meeting of the
Independent Directors was held to perform the followings:

e Review the performance of non-independent Directors and the Board as a whole;

e Review the performance of the Chairperson of the Company , taking into account
view of executive directors and non-executive Directors

e Assess the quality, quantity and timeliness of flow of information between the
Company management and the Board that is necessary for the Board to effectively
and reasonably perform their duties.

POLICY ON APPOINTMENT AND REMUNERATION FOR DIRECTORS, KEY
MANAGERIAL PERRSONNEL AND SENIOR MANAGEMENT EMPLOYEES

The Nomination & Remuneration Committee of the Board of Directors has devised a policy
for selection and appointment of Directors, KMP and senior management employees and the
remuneration. It has formulated criteria for determining qualifications, positive attributes and
independence of a Director. The Policy is enclosed as Annexure ‘B’.

STATUTARY AUDITORS AND THEIR REPORT

The Shareholders of the Company at their 1% Annual General Meeting held on December 16,
2016 approved appointment of M/s S. Tekriwal & Associates (FRN: 009612N) along with
M/s Walker Chandlok & Co., LLP (FRN:001076N/NS00013), Chartered Accountants as
Joint Statutory Auditors of the Company to hold office for a term of 5 (five) consecutive
years from the conclusion of 1% Annual General Meeting, until the conclusion of the 6%
Annual General meeting.

The Notes on Financial Statements referred to in the Auditor’s Report are self —explanatory

and, therefore, do not call for further clarification. The Auditor’s Report for Financial Year
ended March 31, 2019 does not have any qualification, reservation or adverse remarks.

EXTRACTS OF ANNUAL RETRUN

Pursuant to sub-section 3 (a) of section 134 and sub-section 3 of section 92 of the Companies
Act, 2013 read with Rule 12 of the Companies (Management and Administration ) Rules ,



2014, the extract of the Annual Return as at 31 March, 2019 in Form MGT-9 as enclosed
will form part of this report and marked as Annexure ‘C’

COST AUDITORS
During the year under review, cost audit was not applicable to the Company.

INTERNAL AUDITOR

The Board of Directors of the Company had appointed M/s Khandelia & Sharma, Chartered
Accountants as Internal Auditor for the Financial Year 2018-19 to conduct the Internal Audit.
The scope, functioning, periodicity and methodology for conducting internal audit were
approved by the board of directors.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

During the year, four (4) board meetings were held and the maximum time gap between any
two board meetings was less than 120 days.

SECRETARIAL STANDARDS

During the year under review, the Company has complied with the applicable Secretarial
Standards issued by the Institute of Company Secretaries of India.

SECRETARIAL AUDITOR

Pursuant to the provisions of section 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial personnel) Rules, 2014, the Board of
Directors had appointed M/s DMK Associates, Company Secretaries as Secretarial Auditor to
conduct the Secretarial Auditor for the Financial Year 2018-19. The Secretarial Auditor
Report of M/s DMK Associates, Company Secretaries, in Form MR-3, for the Financial Year
ended 31° March, 2019 is enclosed as Annexure ‘D’.

There is no qualification, reservation or adverse remark made in their Secretarial Audit
Report submitted to the Company

RISK MANAGEMENT

The Board of Directors of the Company is responsible for the direction and establishment of
internal controls to mitigate material business risks. The Company has formulated and
adopted a Risk Management Policy to identify the elements of risk for achieving its business
objectives and to provide reasonable assurance that all the material risks will be mitigated.

SHIFTING OF REGISTERED OFFICE

Pursuant to section 12 & 13 of the Companies Act, 2013 members of the Company at its Extra
Ordinary General Meeting held on March 30, 2018 accorded its consent subject to approval of central
government through Regional Director for Shifting of its registered office from the “State of
Haryana” to the “NCT of Delhi” and amendment in its Memorandum of Association in this respect.
However, the Regional Director (Northern Region) vide its order dated May 2, 2018 has rejected the
Company’s Application for shifting of registered office . However, the Company has filed fresh



application for the shifting of registered office on 10" July, 2018 and such application has been
confirmed by the order of the Regional Director on 24™ July, 2018 and Company has filed INC 22 on
7™ August, 2018 for shifting of registered office w.e.f 6™ August, 2018 , which was confirmed by
ROC on 25" August, 2018.

COMPOSITION OF AUDIT COMMITTEE

Your Directors have constituted Audit Committee (the “Audit Committee”) in compliance
with the requirements of Section 177 and other applicable provisions, if any, of the
Companies Act, 2013, including the rules framed there under :

1. Mr. Pradeep Kumar Panja, Non-Executive Independent Director (Chairman);
2. Mrs. Rupa Devi Singh , Non-Executive Independent Director (Member); and
3. Mr. Venkatraman Krishnan, Non-Executive Director (Member)

VIGIL MECHANISM

In pursuance to the provisions of section 177 (9) & (10) of the Companies Act, 2013, a vigil
mechanism or whistle blower policy for directors and employees to report genuine concerns
had been established and implemented.

COMPOSITION OF NOMINATION & REMUNERATION COMMITTEE

Your Directors have constituted Nomination & Remuneration Committee (the
“Remuneration Committee”) in compliance with the requirements of Section 178 (1) and
other applicable provisions, if any, of the Companies Act, 2013 including the rules framed
there under:

1. Mr. Atul Sabharwal, Non-Executive Independent Director (Chairman);
2. Mr. Pradeep Kumar Panja, Non-Executive Independent Director (Member); and
3. Mr. Venkatraman Krishnan, Non-Executive Director (Member).

COMPOSITION OF STAKEHOLDERS RELATIONSHIP COMMITTEE

Your Directors have constituted Stakeholders Relationship Committee in compliance with the
requirement of Section 178 (5) and other applicable provisions, if any, of the Companies Act
2013 including the rule framed there under:

1. Mr. Venkatraman Krishnan, Non-Executive Director (Chairman);

2. Mrs. Rupa Devi Singh, Non-executive Independent Director, (Member); and

3. Mr. Manoj Kumar Upadhyay, Managing Director (Member).

COMPOSITION OF CORPORATE SOCIAL RESPONSIBILITY COMMITEE

Your Directors have constituted Corporate Social Responsibility Committee in compliance
with the requirement of Section 135 and other applicable provisions, if any, of the Companies
Act 2013 including the rule framed there under:

1. Mr. Manoj Kumar Upadhyay —-Managing Director, (Chairman)



2. Mr Venkatraman Krishnan, Non-Executive Director, (Member); and
3. Mr Atul Sabharwal —Non-executive Independent Director (Member

In terms of section 135 of the Companies Act, 2013, the Company is not required to spend
any amount on CSR in view of average net loss incurred.

COMPOSITION OF OPERATIONAL COMMITTEE

Your Directors have constituted the Operational Committee in order to delegate certain
powers of the Board of directors to this committee as under:

1. Mr Manoj Kumar Upadhyay, Managing Director (Chairman)
2. Mr Shashi Shekhar, Whole-time Director (Member)
3. Mr Venkatraman Krishnan, Non—-Executive Director (Member)

POLICIES/CODES FOR THE COMPANY

Your Directors have framed various policies / codes in pursuant to the compliances of the
Companies Act, 2013 and rules made there under (including, in each case, any statutory
modification or re-enactment of such laws for the time being in force).

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place the Prevention of Sexual Harassment (POSH) Policy in line with
the requirements of the Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013. An Internal Complaints Committee (ICC) has been set
up to redress complaints regarding sexual harassment. All employees (permanent,
contractual, temporary, trainees) are covered under this Policy. During the year, no complaint
was received under this Policy

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS/COURTS/TRIBUNALS IMPACTING THE GOING CONCERN
STATUS AND THE COMPANY’S OPERATIONS IN FUTURE

As such there is no significant and material order has been passed by any Regulator/Court/
Tribunals impacting the going concern status and Company’s operation in future.

FRAUD REPORTING

There have been no frauds reported by the Auditors of the Company to the Audit Committee
or the Board of Directors under sub-section 12 of section 143 of the Companies Act, 2013
during the Financial Year.

INTERNAL FINANCIAL CONTROL

Your Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting are
operating effectively based on the internal control over financial reporting criteria established
by the Company considering the essential components by internal control. Your Company



has laid down guidelines, policies, procedures and structure for appropriate internal financial
controls across the Company.
DEPOSITS

During the year, the Company did not invite or accept any deposits from the public under
section 76 of the Companies Act, 2013.

DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of our knowledge and belief and according to the information and explanations
obtained by us, your directors make the following statements in terms of section 134 (5) of
the Companies Act, 2013:

a) in the preparation of the annual financial statements for the year ended March 31, 2019,
the applicable Indian accounting standards had been followed along with proper
explanation relating to the material departures, if any;

b) for the financial year ended March 31, 2019, such accounting policies as mentioned in the
Notes to the financial statements have been applied consistently and judgements and
estimates have been made that are reasonable and prudent so as to give true and fair view
of the state of affairs of the Company at the end of the financial year and of the loss of the
Company for this period;

¢) the proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

d) the annual financial statements have been prepared on a going concern basis;

e) the proper systems have been devised to ensure compliance with the provisions of all
applicable laws and such systems were adequate and operating effectively;

PARICULARS OF LOANS, GUARANTEES, INVESTMENTS UNDER SECTION 186
OF THE COMPANY ACT, 2013

In pursuant to the provisions of the Section 134 (3)(g) read with Section 186 of the Company
Act, 2013 and rules made there under, the relevant details of loans given, investments made,
by the Company during the year under review are given in Notes to the Standalone Financial
Statements.

During the year under review, the Company has provided Corporate Guarantee in favour of
Debenture Trustee, Axis Trustee Services Limited in respect of secured obligations up to an
amount of Rs. 2000.00 million under the Debenture Trust Deed as amended, executed by
ACME Cleantech Solutions Private Limited (Holding Company).

The Company has provided Corporate Guarantee of Rs 2,050 million in favour of UCO Bank
to secure credit facilities sanctioned by UCO Bank to ACME Cleantech Solutions Private
Limited (Holding Company).



PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES REFERRED TO IN SUB-SECTION (1) OF SECTION 188 OF
COMPANIES ACT, 2013

The particulars of related party transactions are provided in Form AQC-2 is enclosed as
Annexure E as required under section 134(3)(h) of the Companies Act, 2013 read with Rule
8(2) of the Companies (Accounts) Rules, 2014. The Details are also provided in Note No. 32
of the Standalone Financial Statements.

BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.
SWEAT EQUITY SHARES

The Company has not issued any Sweat Equity Shares during the year under review.

GENERAL

Your Directors state that no disclosure or reporting is required in respect of the following
items as there were no transactions took place on these items during the year under review:

1. Issue of equity shares with differential rights as to dividend, voting or otherwise.

2. Managing Director of the Company did not receive any remuneration or commission
from any of its subsidiaries.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE
FINANCIAL POSITION OF THE COMPANY, WHICH HAVE OCCURRED
BETWEEN THE END OF THE FINANCIAL YEAR AND THE DATE OF REPORT

No significant and material orders has been passed by any regulatory authority, court or
tribunal which shall impact the going concern status and companys operations in future.

PARTICULARS OF EMPLOYEES

The employee in respect of whom information is required to be given pursuant to Rule 5 (2)
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is
mentioned in Annexure ‘F’.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS & OUTGO

The particulars relating to conservation of energy and technology absorption are not
applicable to the Company. However, efforts are being made to conserve and optimize the
use of energy, wherever possible.

During the period under review, the foreign exchange earnings- NIL and Foreign exchange
outgo-INR 22,79,109.
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FORM AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

Statement containing salient features of the fi ial of Subsidiaries/ ) /joint ventures
FORM AOC-1
Part A Subsidiaries
z
SI. No. Particulars Aarohi Solar  |ACME Babadham  |ACME Bhiwadi ACME Deoghar [ACME Fazilka ACME Hisar Solar ACME Jaipur Solar |ACME Kaithal ACME Karnal Solar |ACME Koppal Solar Energy |ACME Kurukshetra |Dayanidhi Solar ACME Jaisalmer Vishwatma Solar ACME Mahbubnagar ACME Panipat Solar
Private Limited |Solar Power Private [Solar Power Solar Power Power Private Power Private Limited |Power Private Solar Power Power Private Private Limited Solar Energy Private |Power Private Solar Power Private |Energy Private Solar Energy Private Power Private
Limited Private Limited Private Limited |Limited Limited Private Limited  |Limited Limited limited* Limited** Limited*** Limited Limted
1 | The date since when 31/03/2017 06-05-2016 25/01/2016 30/04/2016 08-10-2016 22/01/2016 23/02/2017 25/01/2016 20/01/2016 15/07/2016 20/01/2016 04.04.2017 17.05.2017 02.05.2017 21/01/2016 20/01/2016
subsidiary was acquired
2 | Reporting period for the NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA
subsidiary concerned, if
different from the holding
company’s reporting period
3 | Reporting currency and INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR
Exchange rate as on the last
date of the relevant Financial
year in the case of foreign
subsidiaries
4 | Share capital 2,01,70,660.00 2,34,55,530.00 2,05,17,750.00 74,09,940.00 2,08,53,610.00 2,05,17,750.00 62,89,58,000.00 2,35,37,260.00 2,05,17,750.00 2,34,78,410.00 47,33,82,000.00 1,84,06,390.00 2,07,36,640.00 2,02,16,440.00 28,49,37,000.00 1,00,000.00
5 | Other equity 67,68,865.00 74,98,01,458.00 85,58,33,698.00 | 11,05,21,925.00 | 6,02,56,26,875.00 84,20,29,470.00 37,74,08,919.00 73,15,34,018.00 87,05,96,376.00 72,26,40,346.00 2,99,57,077.00 13,40,59,733.00 2,35,59,724.00 8,90,99,136.00 1,05,50,061.00 -8,82,675.00
6 | Total assets 4,31,62,06,880.00 3,70,65,80,764.00 |  4,04,13,13,553.00 | 32,54,48,109.00 | 6,98,48,25,149.00 3,92,46,35,583.00 | 13,99,00,68,489.00 | 3,61,05,29,145.00 |  4,04,18,82,119.00 3,51,34,57,199.00 3,67,80,66,781.00 3,31,64,91,561.00 1,66,15,91,936.00 2,47,58,07,422.00 2,31,35,33,351.00 35,12,19,076.00
7 | Total Liabilities 4,28,92,67,355.00 2,93,33,23,776.00 | 3,16,49,62,105.00 | 20,75,16,244.00 93,83,44,664.00 3,06,20,88,363.00 | 12,98,37,01,570.00 | 2,85,54,57,867.00 |  3,15,07,67,993.00 2,76,73,38,443.00 3,17,47,27,704.00 3,16,40,25,438.00 1,61,72,95,572.00 2,36,64,91,846.00 2,01,80,46,290.00 35,20,01,751.00
8 | Investments - - - -1 5,80,46,02,832.00 - - - - - - - - - - -
9 [ Turnover 59,60,33,814.00 35,36,43,535.00 26,18,43,784.00 - 17,34,84,715.00 30,24,57,216.00 54,10,33,185.00 33,40,17,437.00 28,56,74,934.00 33,51,67,635.00 52,69,56,968.00 48,59,20,789.00 23,48,68,606.00 34,60,22,236.00 28,86,34,747.00 -
10 | Profit/(Loss) before taxation -16,72,10,481.00 8,58,82,851.00 -6,52,43,491.00 -61,18,297.00 -35,84,029.00 -8,64,14,002.00 8,69,12,281.00 6,64,06,951.00 -4,58,96,519.00 5,74,62,097.00 2,90,20,073.00 -7,78,58,728.00 4,77,40,333.00 -5,09,51,384.00 -1,15,86,753.00 -2,06,182.00
11 | Provision for taxation -3,13,03,107.00 -2,54,51,970.00 1,90,96,505.00 - -2,37,03,989.00 2,48,96,855.00 -2,30,95,269.00 -2,13,22,162.00 1,29,83,290.00 -1,68,28,739.00 -1,03,98,848.00 -5,69,03,390.00 2,19,40,681.00 -1,31,72,910.00 31,25,221.00 -
12 | Profit/(Loss) after taxation -19,85,13,588.00 6,04,30,881.00 -4,61,46,986.00 -61,18,297.00 -2,72,88,018.00 -6,15,17,147.00 6,38,17,012.00 4,50,84,789.00 -3,29,13,229.00 4,06,33,358.00 1,86,21,225.00 -13,47,62,118.00 6,96,81,014.00 -6,41,24,294.00 -84,61,532.00 -2,06,182.00
13 | Proposed Dividend - - - - - - - - - - - - - - - -
14 | Extent of shareholding (in 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100

percentage)

%

*

%
sk

Notes:

Acquired on April 4, 2017
Acquired on May 17, 2017
Acquired on May 2, 2017

1. Names of subsidiaries which are yet to commence operation.
ACME Bhiwadi Solar Power Pvt. Ltd., ACME Deoghar Solar Power Pvt. Ltd., ACME Hissar Solar Power Pvt. Ltd
ACME Panipat Solar Power Pvt. Ltd.,ACME Karnal Solar Power Pvt. Ltd., ACME Koppal Solar Energy Pvt. Ltd.

ACME Jodhpur Solar Power Pvt. Ltd., Vittanath Power Pvt. Ltd., ACME Jaipur Solar Power Pvt. Ltd.,
ACME Rewa Solar Energy Private Limited are under construction and yet to captalise.

2. Names of subsidiaries which have been sold during the year.
ACME Cleantech Solution (s) Private Limited ceased to be subsidiaies of the Company w.e.f 13.03.2018
ACME Transport Solutions Private Limited ceased to be subsidiary of the Company w.e.f 19.09.2017




ACME Rewa Solar ACME Rewari Solar |ACME Solar Energy ([ACME Solar Power ACME Vijayapura Solar |ACME Devishi Renewable |Devishi Solar Power Eminent Solar Niranjana Solar ACME Jodhpur Sunworld Energy ACME Nizamabad ACME PV ACME Warangal |ACME Narwana ACME Medak Solar |ACME Ranga
Energy Private Power Private Private Limited Technology Private  [Energy Private Limited |Yamunanagar Energy Private Private Limited Power Private Energy Private Solar Power Private Limited Solar Energy Private  |Powertech Private [Solar Power Solar Power Private |Energy Private Reddy Solar
Limited Limited Limited Solar Power Limited Limited Limited Private Limited Limited Limited Private Limited Limited Limited Power Private
Private Limted Limited
23/02/2017 20/01/2016 30/03/2017 18/06/2015 15/07/2016 20/01/2016 17111-2015 17-Nov-15 17-Nov-15 31/03/2017 11.04.2017 17-Nov-15 10-Aug-16 10/08.2016 10.08.2016 10.08.2016 10.08.2016 10.08.2016
NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA
INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR
56,85,18,190.00 47,33,82,000.00 30,60,830.00 2,08,02,380.00 2,35,53,600.00 18,74,25,000.00 2,18,27,260.00 2,10,64,900.00 2,14,39,270.00 2,06,36,570.00 58,84,18,190.00 2,14,39,270.00 2,07,68,920.00 2,04,20,420.00 2,07,69,170.00 2,05,92,370.00 2,13,07,590.00 2,12,98,780.00
13,05,82,110.00 4,07,46,880.00 4,69,60,40,555.00 87,73,68,080.00 71,82,92,617.00 1,33,00,503.00 10,54,68,148.00 11,35,39,511.00 14,88,74,815.00 -5,86,64,254.00 12,20,07,345.00 11,80,97,236.00 91,22,91,822.00 86,55,95,408.00 20,45,78,792.00 21,02,91,421.00 89,44,13,717.00 50,78,47,884.00
7,63,94,00,112.00 3,68,97,19,345.00 8,25,54,32,038.00 4,39,28,12,132.00 3,28,75,71,626.00 |  1,55,36,04,842.00 86,02,52,532.00 86,33,19,319.00 87,63,31,339.00 1,62,51,99,218.00 | 7,68,19,80,465.00 85,97,27,649.00 4,02,09,58,212.00 |  4,14,15,74,910.00 | 1,16,60,48,317.00 1,17,08,95,585.00 3,52,65,14,091.00 | 2,76,94,57,133.00
6,94,02,99,812.00 3,17,55,90,465.00 3,55,63,30,653.00 3,49,46,41,672.00 2,54,57,25,409.00 |  1,35,28,79,339.00 73,29,57,124.00 72,87,14,908.00 70,60,17,254.00 1,66,32,26,902.00 | 6,97,15,54,930.00 72,01,91,143.00 3,08,78,97,470.00 |  3,25,55,59,082.00 94,07,00,355.00 94,00,11,794.00 2,61,07,92,784.00 [ 2,24,03,10,469.00
- - 7,35,51,99,599.00 - - - - - - - - - - - - - - -
26,54,37,599.00 52,97,36,931.00 3,99,06,285.00 54,90,63,888.00 34,88,91,585.00 19,76,58,345.00 11,53,00,711.00 11,77,56,944.00 12,39,31,078.00 23,24,09,518.00 26,98,60,649.00 11,73,61,570.00 56,11,22,000.00 57,71,54,560.00 17,09,50,920.00 17,27,40,264.00 52,00,05,068.00 30,85,40,548.00
72,28,952.00 2,09,51,448.00 -1,18,75,880.00 1,12,33,954.00 4,16,90,892.00 62,92,225.00 -1,29,69,453.00 -1,07,81,700.00 54,84,973.00 -5,44,43,068.00 1,29,68,663.00 -31,49,222.00 72,65,744.00 5,37,96,792.00 2,11,64,115.00 1,50,93,355.00 3,41,62,824.00 -2,68,29,101.00
-15,67,477.00 -61,89,882.00 -37,23,735.00 -22,22,497.00 -1,54,16,113.00 -19,70,269.00 -94,96,674.00 -90,76,789.00 -89,22,065.00 -1,46,52,212.00 -21,87,330.00 -92,12,849.00 -10,86,158.00 -1,49,27,005.00 -2,18,67,491.00 -3,29,89,672.00 -2,27,92,343.00 61,50,429.00
56,61,475.00 1,47,61,566.00 -1,55,99,615.00 90,11,457.00 2,62,74,779.00 43,21,956.00 -2,24,66,127.00 -1,98,58,489.00 -34,37,092.00 -6,90,95,280.00 1,07,81,333.00 -1,23,62,071.00 61,79,586.00 3,88,69,787.00 -7,03,376.00 -1,78,96,317.00 1,13,70,481.00 -2,06,78,672.00
100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100




ACME Karimnagar [Sunworld Solar Neemuch Solar  |Purvanchal Solar |Rewanchal Solar ACME Solar ACME Raipur Solar |ACME Solar ACME Solar Dayakara Solar Grahati Solar Energy [ACME Magadh Solar |[ACME Nalanda Nirosha Power Vittanath Power |ACME Solar Mihit Solar Power [ACME Guledagudda [ACME Kittur Solar
Solar Power Private [Power Private Power Private Power Private Power Private Limited |Power Pvt. Odisha|Power Pvt. Ltd. Energy (Madhya |Technologies Power Private Private Limited Power Pvt. Ltd. Solar Power Pvt. |Private Limited Private Limited Rooftop Systems  |Private Limited Solar Energy Private [Energy Pvt.
Limited Limited Limited Limited Ltd. Pradesh)Pvt. Ltd |(Gujarat) Pvt. Ltd. |Limited Ltd. Private Limited Limited Limited
10.08.2016 10.08.2016 10.08.2016 10.08.2016 10.08.2016 30.03.2017 29.03.2017 30.03.2017 30.03.2017 30.03.2017 30.03.2017 29.03.2017 29.03.2017 30.03.2017 6.1.2017 6.1.2017 6.1.2017 6.3.2018 6.3.2018
NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA
INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR
2,13,00,700.00 2,12,98,780.00 2,13,00,700.00 2,13,00,700.00 2,13,00,700.00 49,76,88,880.00 2,07,89,650.00 4,32,33,340.00 7,99,86,570 2,50,27,910.00 2,25,04,550.00 2,49,94,740.00 2,47,26,090.00 1,09,00,270.00 3,87,68,200.00 2,16,32,690.00 2,11,52,630.00 10,89,36,000.00 10,85,79,000.00
19,53,20,400.00 51,54,06,777.00 20,75,32,911.00 18,77,74,078.00 14,73,03,019.00 59,22,49,104.00 28,06,37,215.00 65,42,84,874.00 35,40,42,479.00 50,45,09,359.00 77,80,22,540.00 19,73,66,786.00 27,92,59,739.00 44,49,02,083.00 | 1,98,39,30,510.00 53,91,89,437.00 | 1,25,29,56,856.00 65,35,100.00 65,12,353.00
1,13,73,25,961.00 2,44,59,58,388.00 | 1,18,50,51,351.00 | 1,13,68,96,866.00 1,47,97,92,618.00 | 2,40,58,56,226.00 1,96,27,57,592.00 | 2,42,02,06,179.00 2,47,53,89,254.00 2,80,64,48,785.00 4,58,31,90,463.00 74,81,69,426.00 | 1,10,64,59,569.00 2,46,44,22,237.00 | 2,06,86,34,397.00 2,26,97,28,684.00 | 5,19,44,12,334.00 63,86,99,639.00 61,71,01,591.00
92,07,04,861.00 1,90,92,52,831.00 95,62,17,740.00 92,78,22,088.00 1,31,11,88,899.00 | 1,31,59,18,242.00 1,66,13,30,727.00 | 1,72,26,87,965.00 2,04,13,60,205.00 2,27,69,11,516.00 3,78,26,63,373.00 52,58,07,900.00 80,24,73,740.00 2,00,86,19,884.00 4,59,35,687.00 1,70,89,06,557.00 | 3,92,03,02,848.00 52,32,28,539.00 50,20,10,238.00
- - - - - - - - - - - -] 2,02,58,99,935.00 - - -
16,07,88,185.00 32,95,94,220.00 17,01,07,021.00 16,81,95,518.00 14,41,98,002.00 34,84,70,270.00 32,28,85,378.00 36,30,63,377.00 23,38,40,266.00 42,51,41,456.00 68,46,26,843.00 13,66,44,152.00 19,24,17,344.00 47,47,94,668.00 - 33,17,59,329.00 78,06,47,413.00 -
-24,17,334.00 7,25,733.00 1,16,26,228.00 84,17,948.00 -1,96,11,940.00 2,35,21,468.00 3,50,73,227.00 1,72,12,520.00 -6,07,70,310.00 3,27,09,459.00 3,79,58,292.00 3,06,79,604.00 3,33,07,893.00 11,10,44,648.00 -23,20,138.00 7,04,35,532.00 1,83,26,227.00 -17,24,617.00 -17,20,295.00
50,75,936.00 3,96,801.00 -2,64,26,877.00 -2,62,45,500.00 -2,62,28,560.00 -2,37,37,634.00 -2,84,44,172.00 8,34,63,080.00 10,28,82,124.00 -1,22,25,559.00 -2,22,16,397.00 -90,48,873.00 -99,32,612.00 -2,50,21,377.00 3,81,017.00 -1,01,98,997.00 -1,77,53,563.00 - -
26,58,602.00 11,22,534.00 -1,48,00,649.00 -1,78,27,552.00 -4,58,40,500.00 -2,16,166.00 66,29,055.00 10,06,75,600.00 4,21,11,814.00 2,04,83,900.00 1,57,41,895.00 2,16,30,731.00 2,33,75,281.00 8,60,23,271.00 -19,39,121.00 6,02,36,535.00 5,72,664.00 -17,24,617.00 -17,20,295.00
100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100

Date: 26/09/2019

By order of the Board of Directors
For ACME Solar Holdings Limited

Manoj Kumar Upadhyay
Chairman & Managing Director

DIN:01282332




ACME Kudligi ACME ACME Hukkeri [ACME Sandur ACME Chittorgarh |ACME Dhaulpur |[ACME Raisar ACME Phalodi |ACME Jaigarh |ACME ACME ACME Aklera
Solar Energy Pvt.|Sidlaghatta Solar|Solar Energy Solar Energy Pvt. |Solar Energy Pvt. (Powertech Pvt. [Solar Energy Pvt. [Solar Energy  [Solar Energy Hanumangar |Heergarh Power
Ltd. Energy Pvt. Ltd. |Pvt. Ltd. Ltd. Ltd. Ltd. Ltd. Pvt. Ltd. Pvt. Ltd. d Solar Powertech Technology
Energy Pvt.  |Pvt. Ltd. Pvt. Ltd.
Ltd.
6.3.2018 9.3.2018 6.3.2018 6.3.2018 19.03.2018 20.9.2018 5.6.2018 14.06.2018 16.03.2018 16.03.2018 11.10.2018 29.09.2018
NA NA NA NA NA NA NA NA NA NA NA NA
INR INR INR INR INR INR INR INR INR INR INR INR
14,28,00,000.00 | 14,44,32,000.00 [ 11,29,14,000.00 14,83,08,000.00 |  1,36,84,20,000.00 1,00,000.00 1,00,000.00 1,00,000.00 1,00,000.00 1,00,000.00 1,00,000.00 1,00,000.00
86,88,310.00 78,70,034.00 67,65,357.00 90,57,740.00 42,96,23,896.00 -63,90,821.00 -78,33,280.00 | -69,58,735.00 -1,66,214.00 [  -1,44,679.00 -65,668.00 -65,668.00
54,89,68,868.00 | 81,24,20,620.00 | 65,95,62,347.00 59,70,69,222.00 |  3,40,53,37,550.00 [  3,72,06,524.00 4,36,15,949.00 | 4,12,56,249.00 7,73,916.00 4,52,251.00 95,162.00 | 39,35,162.00
39,74,80,558.00 |  66,01,18,586.00 | 53,98,82,990.00 43,97,03,482.00 |  1,60,72,93,654.00 |  4,34,97,345.00 5,13,49,229.00 | 4,81,14,984.00 8,40,130.00 4,96,930.00 60,830.00 [ 39,00,830.00
-21,39,034.00 -30,81,051.00 -17,95,978.00 -21,87,229.00 -1,27,58,206.00 -63,90,821.00 -78,33,280.00 | -69,58,735.00 -1,66,214.00 [ -1,44,679.00 -65,668.00 -65,668.00
-21,39,034.00 -30,81,051.00 -17,95,978.00 -21,87,229.00 -1,27,58,206.00 -63,90,821.00 -78,33,280.00 |  -69,58,735.00 -1,66,214.00 [  -1,44,679.00 -65,668.00 -65,668.00
100 100 100 100 100 100 100 100 100 100 100 100




Part B Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures

Name of Associates or Joint Ventures N.A| N.A N.A
1. Latest audited Balance Sheet Date N.A N.A N.A
2. Date on which the Associate or Joint Ventures held by the

Company on the year end N.A N.A N.A
3. Shares of Associate or Joint Ventures held by the company on the

year end N.A N.A N.A
No. of Shares N.A N.A N.A

No. of CCD N.A N.A N.A

Amount of Investment in Associates or Joint Venture N.A N.A N.A

Extent of Holding (in percentage) N.A N.A N.A
4. Description of how there is significant influence N.A N.A N.A

5. Reason why the associate/joint venture is not consolidated N.A N.A N.A
6. Net worth attributable to shareholding as per latest audited

Balance Sheet N.A N.A N.A

7. Profit or (Loss) for the year N.A N.A N.A

i. Considered in Consolidation N.A N.A N.A

ii. Not Considered in Consolidation N.A N.A N.A

Notes:

1. Names of associates or joint ventures which are yet to commence operations. N.A.
2. Names of associates or joint ventures which have been liquidated or sold during the year. N.A.

By Order of the Board of Directors
For ACME Solar Holdings Limited
Date: 26/09/2019
Place: Gurugram Ww
~
Manoj Kumar Upadhyay

Chairman & Managing Director
DIN: 01282332






ANNEXURE-B

ACME SOLAR HOLDINGS LIMITED

Remuneration Policy for the Directors, Key Managerial Personnel (KMP) and Members of Senior
Management

The Board of Directors of ACME Solar Holdings Limited (“the Company”) constituted the
“Nomination and Remuneration Committee” at their meeting held on 18.09.2017 with
immediate effect, consisting of three (3) Non-Executive Directors of which majority are
Independent Directors.

1. OBJECTIVE

The Nomination and Remuneration Committee and this Policy shall be in compliance with
Section 178 of the Companies Act, 2013 and the Rules made there under. The Key
Objectives of the Committee would be:

1.1 To guide/recommend to the Board appointment and removal of Directors, KMP and
Senior Management of the Company.

1.2 To recommend to the Board the Remuneration payable to the Directors, KMP and Senior
Management.

1.3 To evaluate the performance of every member of the Board/KMP/member of Senior
Management and provide necessary report to the Board for their further performance
evaluation by the Board.

1.4 To attract, retain, motivate and promote talent and to ensure long term sustainability of
talented managerial persons and create competitive advantage.

1.5 To do such other acts/deeds as may prescribed by the Central Government.
2. DEFINITIONS

2.1 “Act” means the Companies Act, 2013 and Rules framed there under, as amended from
time to time.
2.2 “Board” means Board of Directors of the Company.
2.3 “Committee” means the Nomination and Remuneration Committee of the Board
2.4 “Directors” mean Directors of the Company.
2.5 “Key Managerial Personnel” (KMP) means
i Chief Executive Officer or the Managing Director or the Manager
ii. whole-time Director
iii. Chief Financial Officer
iv. Company Secretary; and
v. such other officer as may be prescribed by the Central Government.

ACME Solar Holdings Limited
(Formerly Known as ACME Solar Holdings Private Limited)
(CIN : U40106HR2015PLC0O55641)
Regd. Office: Plot No .152, Sector-44, Gurgaon-122002, Haryana, India
Tel: +91-124-7117000 Fax: +91-124-7117001 Email: info@acme.in



2.6.

E3]

Senior Management” means personnel of the Company who are members of its core
management team excluding the Board of Directors including Functional Heads.

3. ROLE OF THE COMMITTEE

The Committee shall:

3.1

3.2

3.4

3.5

3.6

3.7

3.8

39

3.2

1

ii.

Identify persons who are qualified to become Directors and who may be appointed in
senior management of the Company including KMP in accordance with the criteria
laid down in this policy.

Formulate the criteria for determining qualifications, positive attributes and
independence of a Director and recommend to the Board a policy, relating to
remuneration of the Directors, KMP and employees in Senior Management.

Formulation of criteria for evaluation of independent directors and the Board.
Devising a policy on Board Diversity.

To lay down or amend policy for appointment and removal of Director, KMP and
Senior Management Personnel.

Recommend to the Board, appointment and removal of Director, KMP and Senior
Management Personnel.

To ensure that relationship of remuneration to performance is clear and meet
appropriate benchmarks.

To ensure that the remuneration to Directors , KMP and senior management involves
a balance between fixed and incentive pay reflecting short and long term performance
objective appropriate to the working of the Company and its goals.

Appointment Criteria and qualifications

The Committee shall identify and ascertain the integrity, qualification, expertise and
experience of the person for appointment as Director , KMP or at Senior Management
level and recommend to the Board his/her appointment and while doing so , take note
of the followings:-

The person should possess adequate qualification, expertise and experience for the
position he/she is considered for appointment. The Committee has discretion to
decide whether qualification, expertise and experience possessed by a person is
sufficient /satisfactory for the concerned position.

The Company shall not appoint or employ at the same time a Managing Director
and a Manager.

ACME Solar Holdings Limited
(Formerly Known as ACME Solar Holdings Private Limited)
(CIN : U40106HR2015PLC0O55641)
Regd. Office: Plot No .152, Sector-44, Gurgaon-122002, Haryana, India
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1ii.

1v.

V.

3.2.2

a)

The Company shall not appoint or continue the employment of any person as
Managing Director /Manager/whole-time Director who is below the age of twenty
one years or has attained the age of seventy years. Provided that the appointment
of a person who has attained the age of seventy years or term of such person
holding this position may be extended beyond the age of seventy years with the
approval of the shareholders by passing a Special Resolution based on the
explanatory statement annexed to the notice for such motion indicating the
justification for extension of appointment beyond seventy years.

At the time of appointment of Director it should be ensured that number of Boards
on which such Director serves a Director, including an alternate Directorship is
restricted to twenty companies (including not more than ten public companies).

An independent Director shall possess appropriate skills, experience and
knowledge in one or more fields of finance, law, management, sales, marketing,
administration, research, corporate governance, technical operations or other
disciplines related to the Company’s business.

Any vacancy in the office of Independent Director shall be filled by appointment
of a a new Independent Director within a period of not more than 180 days.

Provided that where the Company fulfils the requirement of Independent Directors
in its Board even without filling the vacancy, the requirement of replacement
by/appointment of a new Independent Director within the period of 180 days shall

not apply.
Term/Tenure

Managing Director/Whole-time Director/Manager:

The Company shall appoint or re-appoint any person as its Managing or Whole-time
Director or Manager for a term not exceeding five years at a time. No re-appointment shall be
made earlier than one year before the expiry his term.

b)

ii.

Independent Director:

An Independent Director shall not office for a term up to five consecutive years
and will be eligible for re-appointment on passing of a special resolution by the
company and disclosure of such appointment in the Board’s Report.

No independent Director shall hold office for more than two consecutive terms,
but such independent director shall be eligible for appointment after expiry of
three (3) years of ceasing to become an Independent Director. Provided that an

ACME Solar Holdings Limited
(Formerly Known as ACME Solar Holdings Private Limited)
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Independent Director shall not, during the said period of three years, be appointed
in or be associated with the Company in any other capacity either directly or
indirectly.

3.2.3. Evaluation

The Committee shall carry out evaluation of performance of every Director, KMP and Senior
Management Personnel at regular interval (yearly).

3.2.4 Removal

Due to reasons for any disqualification mentioned in the Act or under any other applicable
Act, rules and regulations there under, the Committee may recommend to the Board with
reasons recorded in writing, removal of a Director, KMP or Senior Management Personnel
subject to the provisions and compliance of the Act and the rules made there under.

3.2.5 Retirement

The Director, KMP and Senior Management Personnel shall retire as per the applicable
provisions of the Act and the prevailing policy of the Company. The Board will have the
discretion to retain the Director, KMP, senior Management personnel in the same
position/remuneration or otherwise even after attaining the retirement age, for the benefit of
the Company.

3.3.1 General:

a. The remuneration/compensation/commission etc to Managing Director/ whole-time
Director, KMP and Senior Management Personnel will be determined by the
Committee and recommended to the Board for approval.

The remuneration/compensation /commission etc shall be subject to the prior /past
approval of the shareholders of the Company and the Central Government, if required.

b. The remuneration and commission to be paid to a Managerial personnel shall be in
accordance with the percentage/slabs/conditions laid down in the Act.

3.3.2 Remuneration to Whole-time /Executive / Managing Director, KMP and Senior
Management Personnel:

a) Fixed pay:

The Managing Director/whole-time Director /KMP and senior Management Personnel
shall be eligible for a monthly remuneration as may be approved by the Board on the
recommendation of the Committee.

b) Minimum Remuneration:
ACME Solar Holdings Limited
(Formerly Known as ACME Solar Holdings Private Limited)
(CIN : U40106HR2015PLC0O55641)
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a)

b)

d)

34

if, in any financial year, the Company has no profits or its profits are inadequate, the
Company shall pay remuneration to its Whole-time / Managing Director/ Manager in
accordance with the provisions of Schedule V of the Act and if it is not able to
comply with such provisions, with the previous approval of the Central Government,
if required.

Remuneration to Non-Executive /Independent Director
Commission

Commission may be paid on profits within the monetary limit approved by the
shareholders, subject to limit not exceeding 1% of the net profits of the Company
computed as per the applicable provisions of the Act.

Sitting Fees:

The Non-Executive /Independent Director may receive remuneration by way of fees
for attending the meeting of Board or Committee thereof. Provided that the amount of
such fees shall not exceed Rs. One Lakh per meeting of the Board or Committee or
such amount as may be prescribed by the Central Government from time to time.
Provided further that for independent directors and women directors, the sitting fees
shall not be less than the sitting fee payable to other Directors.

Stock option
An independent Director shall not be entitled to any stock option of the Company.
Re-imbursement of expenses:

An Independent director may receive re-imbursement of expenses for participation in
the Board and other meetings of the Company.

Policy relating to loans/advances to employees of the Company

Loans/advances to the employees shall be granted in accordance with their conditions
of service and shall be as per the prevailing policy of the Company.

4. CHAIRPERSON

4.1 The members of the Committee present at the meeting shall chose one amongst them to
acts as Chairperson, who shall be independent director.

4.2 The Chairperson of the Company may be appointed as a member of the Committee but
shall not Chair the Committee.

ACME Solar Holdings Limited
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4.3 Chairperson of the Nomination and Remuneration Committee meeting or in his absence,
any other member of the Committee authorised by him in this behalf shall attend the
general meeting of the Company.

5. FREQUENCY OF MEETINGS
The meeting of the Committee shall be held at such regular intervals as may be required.
6. COMMITTEE MEMBERS’ INTERESTS

6.1 A member of the committee is not entitled to be present when his or own remuneration is
discussed at a meeting or when his or her performance is being evaluated.

6.2 The Committee may invite such executive, as it considers appropriate, to be present at the
meeting of the Committee.

7. VOTING

7.1 Matters arising for determination at Committee meeting shall be decided by a majority of
votes of Members present and voting and any such decision shall for all purposes be
deemed a decision of the Committee.

7.2 In the case of equality of votes, the Chairman of the meeting will have a casting vote.

8. Minutes of Committee Meeting

Proceedings of all meeting must be minuted, tabled at the subsequent Board and Committee
Meeting and shall be signed by the Chairman of the Committee within 30 days from the date
of conclusion of such meeting.

For & on behalf of the Board of Directors of
ACME SOLAR HOLDINGS LIMITED

()

Manoj Kumar Upadhyay
DIN: 01282332
Chairman & Managing Director

Place: Gurugram
Date: September 26, 2019
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Annexure ‘C’

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
as on financial year ended on March 31, 2019

[Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management
& Administration) Rules, 2014]

I.  REGISTRATION & OTHER DETAILS:

1. | CIN U40106DL2015PLC337832
2. | Registration Date 03/06/2015
3. | Name of the Company ACME SOLAR HOLDINGS LIMITED
4. | Category/Sub-category of the Company Company limited by Shares/Non-Govt Company

Address of the Registered office & contact 104, MUNISH PLAZA, 20'.ANSARI ROAD, DARYA GAN
5. . NEW DELHI Central Delhi DL 110002 IN

details .

cs.acme@acme.in
6. | Whether listed company No
i Link Intime India Private Limited

7. | Name, Address & contact details of the C-101, 1% Floor, 247 Park, Lal Bhadur Shastri Marg,

Registrar & Transfer Agent, if any.

Vikhroli (West), Mumbai-400 083, Maharashtra

IL

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

NIC Code of the
S. No. Name and Descriptio.n of main products / Product/service % to total turnover of the
services company
Management Consultancy activities 70200 24.55
> Engi.neering, procurement and construction 42201 75.45
services
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:-
Holding/ | oot
Sr. Subsidiar shar | Applicable
Name and Address of the Company CIN/GLN y .
No. /Associat es Section
held
e

1.  JACME Cleantech Solutions Pvt. Ltd. U64202HR2003PTC035026 Holding 100% | Section 2(46)
2. |Devishi Renewable Energy Pvt. Ltd. U40300HR2015PTC057265 Subsidiary | 100% | Section 2(87)
3 Devishi Solar Power Pvt. Ltd. U40300HR2015PTC057264 Subsidiary | 100% | Section 2(87)
4 Eminent Solar Power Pvt. Ltd. U40300HR2015PTC057266 Subsidiary | 100% | Section 2(87)
5  [|Sunworld Energy Pvt. Ltd. U40300HR2015PTC057269 Subsidiary | 100% | Section 2(87)
6 |ACME Kurukshetra Solar Energy Pvt. Ltd| U40300HR2016PTC057873 Subsidiary | 100% | Section 2(87)
7 |ACME Yamunanagar Solar Power Pvt. Ltd. | U40300HR2016PTC057877 Subsidiary | 100% | Section 2(87)
8 JACME Mahbubnagar Solar Energy Pvt. Ltd.| U40300HR2016PTC057909 Subsidiary | 100% | Section 2(87)
9 |ACME Panipat Solar Power Pvt. Ltd. U40300HR2016PTC057867 Subsidiary | 100% | Section 2(87)
10 |ACME Hisar Solar Power Pvt. Ltd. U40102HR2016PTC057935 Subsidiary | 100% | Section 2(87)




11 |ACME Bhiwadi Solar Power Pvt. Ltd. U40106HR2016PTC057951 Subsidiary | 100% | Section 2(87)

12 |ACME Karnal Solar Power Pvt. Ltd. U40109HR2016PTC057893 Subsidiary | 100% | Section 2(87)

13 |JACME Kaithal Solar Power Pvt. Ltd. U40106HR2016PTC057950 Subsidiary | 100% | Section 2(87)

14 |ACME Fazilka Power Pvt. Ltd. U40108HR2015PTC055470 Subsidiary | 98% | Section 2(87)

15 |ACME Solar Power Technology Pvt. Ltd. U40106HR2015PTC055809 Subsidiary | 99% | Section 2(87)

16 |ACME Deoghar Solar Power Private U40300HR2016PTC063873 Subsidiary | 100% | Section 2(87)
Limited

17 |ACME Rewa Solar Energy Private Limited | U40106HR2017PTC067856 Subsidiary | 100% | Section 2(87)

18 |ACME Jaipur Solar Power Private Limited | U40106HR2010PTC070044 Subsidiary | 100% | Section 2(87)

19 |Aarohi Solar Private Limited U32109HR2008PTC038030 Subsidiary | 100% | Section 2(87)

20 |Niranjana Solar Energy Private Limited U40106HR2014PTC051626 Subsidiary | 100% | Section 2(87)

21 |ACME Rewari Solar Power Private Limited | U40300HR2016PTC057878 Subsidiary | 100% | Section 2(87)

22 |ACME Vijayapura Solar Energy Private U40300HR2016PTC065031 Subsidiary | 100% | Section 2(87)
Limited

23 |ACME Koppal Solar Energy Private Limited| U40106HR2016PTC065032 Subsidiary | 100% | Section 2(87)

24 |ACME Babadham Solar Power Private U40300HR2016PTC063972 Subsidiary | 100% | Section 2(87)
Limited

25 |ACME Nizamabad Solar Energy Private U40300HR2016PTC057876 Subsidiary | 100% | Section 2(87)
Limited

26 |ACME PV Powertech Private Limited U40106HR2015PTC055817 Subsidiary | 100% | Section 2(87)

27 |ACME Warangal Solar Power Private U40300HR2016PTC057875 Subsidiary | 100% | Section 2(87)
Limited

28 |ACME Narwana Solar Power Private U40300HR2016PTC057894 Subsidiary | 100% | Section 2(87)
Limited

29 |ACME Medak Solar Energy Private Limited | U40300HR2016PTC057870 Subsidiary | 100% | Section 2(87)

30 |ACME Ranga Reddy Solar Power Private | U40300HR2016PTC057871 Subsidiary | 100% | Section 2(87)
Limited

31 |ACME Karimnagar Solar Power Private U40300HR2016PTC057874 Subsidiary | 100% | Section 2(87)
Limited

32 Sunworld Solar Power Private Limited U40106HR2015PTC057174 Subsidiary | 100% | Section 2(87)

33 |Neemuch Solar Power Private Limited U40106HR2014PTC067859 Subsidiary | 100% | Section 2(87)

34 Purvanchal Solar Power Private Limited U40107HR2014PTC067861 Subsidiary | 100% | Section 2(87)

35 |Rewanchal Solar Power Private Limited U40108HR2014PTC067864 Subsidiary | 100% | Section 2(87)

36 |ACME Solar Energy Private Limited U74140HR2010PTC041538 Subsidiary | 100% | Section 2(87)

37 |ACME Odisha Solar Power Private Limited | U40108HR2009PTC039102 Subsidiary | 100% | Section 2(87)

38 |ACME Solar Energy (Madhya Pradesh) U40300HR2009PTC038900 Subsidiary | 100% | Section 2(87)
Private Limited

39 |ACME Solar Technologies (Gujarat) Private| U40105HR2009PTC038901 Subsidiary | 100% | Section 2(87)
Limited

40 |Dayakara Solar Power Private Limited U40108HR2015PTC054362 Subsidiary | 100% | Section 2(87)

41 (Grahati Solar Energy Private Limited U40108HR2015PTC054324 Subsidiary | 100% | Section 2(87)

42 |ACME Magadh Solar Power Private U40300HR2014PTC053995 Subsidiary | 100% | Section 2(87)
Limited

43 |ACME Nalanda Solar Power Private U40104HR2014PTC053996 Subsidiary | 100% | Section 2(87)
Limited

44 |ACME Jodhpur Solar Power Privhisarate U40300HR2007PTC036826 Subsidiary | 100% | Section 2(87)
Limited

45 |Nirosha Power Private Limited U40106HR2015PTC054395 Subsidiary | 100% | Section 2(87)

46 |ittanath Power Private Limited U40106HR2015PTC054308 | Subsidiary | 100% | Section 2(87)

47 |ACME Solar Rooftop Systems Private U40106HR2015PTC054379 | Subsidiary | 100% | Section 2(87)




Limited
48 Mihit Solar Power Private Limited U40108HR2015PTC054290 Subsidiary | 100% | Section 2(87)
49 |ACME Raipur Solar Power Private Limited | U40300HR2014PTC053674 Subsidiary | 100% | Section 2(87)
50 |ACME Jaisalmer Solar Power Private U40104HR2009PTC039681 Subsidiary | 100% | Section 2(87)
Limited
51 [Dayanidhi Solar Power Private Limited U40106HR2014PTC051645 Subsidiary | 100% | Section 2(87)
52 |Vishwatma Solar Energy Private Limited | U40106HR2014PTC051647 Subsidiary | 100% | Section 2(87)
53 |ACME Guledagudda Solar Energy Private | U40300DL2018PTC348833 Subsidiary | 100% | Section 2(87)
Limited
54 |ACME Kittur Solar Energy Pvt. Limited U40106DL2018PTC348830 Subsidiary | 100% | Section 2(87)
55 |ACME Kudligi Solar Energy Pvt. Ltd. U40106DL2018PTC348832 Subsidiary | 100% | Section 2(87)
56 |ACME Sidlaghatta Solar Energy Pvt. Ltd. | U40200DL2018PTC348831 Subsidiary | 100% | Section 2(87)
57 |ACME Hukkeri Solar Energy Pvt. Ltd. U40107DL2018PTC349839 Subsidiary | 100% | Section 2(87)
58 |ACME Sandur Solar Energy Pvt. Ltd. U40300DL2018PTC348828 Subsidiary | 100% | Section 2(87)
59 |ACME Chittorgard Solar Energy Pvt. Ltd. | U40300DL2018PTC331168 Subsidiary | 100% | Section 2(87)
60 |ACME Dhaulpur Powertech Pvt. Ltd. U40300DL2018PTC339108 Subsidiary | 100% | Section 2(87)
61 |ACME Raisar Solar Energy Pvt. Ltd. U40100DL2018PTC334862 Subsidiary | 100% | Section 2(87)
62 |ACME Phalodi Solar Energy Pvt. Ltd. U40300DL2018PTC335289 Subsidiary | 100% | Section 2(87)
63 |ACME Jaigard Solar Energy Pvt. Ltd. U40300DL2018PTC331102 Subsidiary | 100% | Section 2(87)
64 ACME Hanumangard Solar Energy Pvt. U40106DL2018PTC331085 Subsidiary | 100% | Section 2(87)
Ltd.
65 |ACME Heergarh Powertech Pvt. Ltd. U40106DL2018PTC340416 Subsidiary | 100% | Section 2(87)
66 |ACME Aklera Power Technology Pvt. Ltd. | U40100DL2018PTC339794 Subsidiary | 100% | Section 2(87)
IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i.  Category-wise Share Holding
No. of Shares held at the beginning of No. of Shares held at the end of the year %
the year Chan
% % ge
Category of of of durin
Shareholders Tot X Tot
Demat Physical Total Demat Physical Total 9
al al the
Sha Sha year
res res
A. Promoters
(1) Indian
a) Individual/ HUF 0 0 0 0 0 0 0 0 0
b) Central Govt. 0 0 0 0 0 0 0 0 0
c) State Govt(s) 0 0 0 0 0 0 0 0 0
d)Bodies Corp. 104441582 0 104441582* 100 | 104441582 0 104441582* 0 0
e) Banks / FI 0 0 0 0 0 0 0 0 0
f) Any other 0 0 0 0 0 0 0 0 0
Sub-total (A) (1) 104441582 104441582 104441582 104441582 0 0
(2) Foreign 0 0 0 0 0 0 0 0 0
a) NRlIs - Individuals 0 0 0 0 0 0 0 0 0




b) Other -

Individuals 0 0 0 0 0 0 0 0 0
¢) Bodies Corp. 0 0 0 0 0 0 0 0
d) Banks / FI 0 0 0 0 0 0 0 0
e) Any other 0 0 0 0 0 0 0 0
Sub-total (A) (2)
Total shareholding
of Promoter (A) = 104441582 0 104441582 0 104441582 0 104441582 100 0
(A) (D+ (A) (2)
B. Public
Shareholding
1. Institutions
a) Mutual Funds 0 0 0 0 0 0 0 0 0
b) Banks / Fl 0 0 0 0 0 0 0 0 0
c) Central Govt. 0 0 0 0 0 0 0 0 0
d) State Govt(s) 0 0 0 0 0 0 0 0 0
e) Venture Capital 0 0 0 0 0 0 0 0 0
Funds
f) Insurance 0 0 0 0 0 0 0 0 0
Companies
g) Flls 0 0 0 0 0 0 0 0 0
h) Foreign Venture
Capital Funds 0 0 0 0 0 0 0 0 0
i) Others (specify) 0 0 0 0 0 0 0 0 0
Sub-total (B)(1) 0 0 0 0 0 0 0 0 0
2. Non-Institutions
a) Bodies Corp. 0 0 0 0 0 0 0 0 0
) Indian 0 0 0 0 0 0 0 0
ii) Overseas

0 0 0 0 0 0 0 0 0
b) Individuals

0 0 0 0 0 0 0 0 0
i) Individual
shareholders
holding nominal 0 0 0 0 0 0 0 0 0
share capital upto
Rs. 1 lakh
ii) Individual
shareholders 0 0 0 0 0 0 0 0 0

holding nominal
share capital in




excess of Rs 1 lakh
¢) Others (specify) 0 0 0 0 0 0 0 0
Sub-total (B)(2) 0 0 0 0 0 0 0 0
Total Public
Shareholding 0 0 0 0 0 0 0 0
(B)=(B)(1)+ (B)(2)
C. Shares held by
Custodian for 0 0 0 0 0 0 0 0
GDRs & ADRs
Grand Total
104441582 104441582 104441582 104441582
(A+B+C) 0 0 0 100 0
* 6 Shares out of 104441582 shares held in the name of six individuals; namely (1) Mr. Manoj Kumar
Upadhyay (2) Mr. Ramamurthy Muthusamy (3) Mr. Rajesh Sodhi (4) MKU Holdings Pvt. Ltd. (5) VRS Infotech
Private Limited (6) Mrs. Mamta Upadhyay, nominees of ACME Cleantech Solutions Private Limited
ii. Shareholding of Promoters
Shareholding at the beginning of Shareholding at the end of the year %
the year b
change
%of Sh in
bof Shares
Sr. Shareholder’s % of total | Pledged/e % of %of Shares shar.e
N N total Pledged / holdin
o ame No. of Shares of n-
Shares the cumbered No. of Shares | Shares encum- 9
of the bered to during
company to total th
h company | total shares e
shares year
Acme Cleantech
104441582* 9 104441582* 104441582* 9 - -
- Solutions Pvt. Ltd. 100% 100%
Total 104441582 100% 104441582 104441582 100% = =

* 6 Shares out of 104441582 shares held in the name of six individuals; namely (1) Mr. Manoj Kumar
Upadhyay (Promoter of the Company) (2) Mr. Ramamurthy Muthusamy (3) Mr. Rajesh Sodhi (4) MKU

Holdings Pvt. Ltd. (5) VRS Infotech Private Limited (6) Mrs. Mamta Upadhyay, nominees of ACME Cleantech
Solutions Private Limited

Change in Promoters’ Shareholding (please specify, if there is no change)

Sr.
No.

Name

Shareholding at the
beginning of the
year/end of the year

Date

Increase/
Decrease (-)
in share-

Reason

Cumulative Shareholding
during the year

No. of % of total




No. of % of total holding Shares shares of
Shares shares of the
the Company
Company
ACME 104441582 100% 01.04.2018
1 Cleantech
Solutions Pvt.
Ltd. 104441582 100% 31.03.2019 104441582 100%
iii. ~ Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs)
Shareholding at the .
beginning ofgthe year Cumulatn'le
/end of the year Shareholding
Increase/ during the year
Decrease (-)
S.no Name of % of Date in share- Reason Ll
Shareholder . total
total holding No. of
No. of shares of
Shares shares of Shares the
the Company
Company
1. MKU Holdings 1* Negligible | 01.04.2018
Private Limited
1* Negligible | 31.03.2019
2. VRS Infotech 1* Negligible | 01.04.2018
Private Limited
1* Negligible | 31.03.2019
3. Rajesh Sodhi - - 01.04.2018
1* Negligible | 31.03.2019
4. Mamta Upadhyay | - - 01.04.2018
1* Negligible | 31.03.2019
5. Ramamurthy 1* Negligible | 01.04.2018
Muthusamy** 1* Negligible | 31.03.2019
* Holds 1 share for the benefits of and on behalf of ACME Cleantech Solutions Private Limited.
** Mr. Ramamurthy Muthusamy resigned from the directorship of the Company on 20.09.2017.
iv.  Shareholding of Directors and Key Managerial Personnel
S. Name of Shareholding at the | Date Increase/ Reason Cumulative
No. | Shareholder beginning of the Decrease (-) Shareholding
year /end of the in share- during the year
year holding

No. of % of

Shares total

% of
total

No. of
Shares




shares of shares of
the the
Company Company
1 Manoj Kumar 1* Negligible | 01.04.2018
Upadhyay
1* Negligible | 31.03.2019
2 Mamta 1* Negligible | 01.04.2018
Upadhyay
1* Negligible | 31.03.2019
3 Rajesh Sodhi 1* Negligible | 01.04.2018
1* Negligible | 31.03.2019
* Holds 1 share for the benefits of and on behalf of ACME Cleantech Solutions Private Limited.
V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment
(AMOUNT IN INR)
Secured Loans Total
Particulars excluding Unsecured Loans/CCDs | Deposits
. Indebtedness
deposits

VI

Indebtedness at the beginning
of the financial year

i) Principal Amount

4,82,30,45,701

14,960,351,980

19,78,33,97,681

ii) Interest due but not paid

iii) Interest accrued but not due

11,18,68,642

11,18,68,642

Total (i+ii+iii)

4,93,49,14,343

14,930,351,980

19,89,52,66,323

Change in Indebtedness during
the financial year

* Addition 8,10,06,22,498 4,42,89,19,083 - 12,52,95,41,581
* Reduction (3,28,26,79,950) (6,45,89,79,709) - (9,74,16,59,659)
Net Change 4,81,79,42,548 (2,030,060,626) - 2,78,78,81,922

Indebtedness at the end of the
financial year

i) Principal Amount

9,75,28,56,891

12,93,02,91,353

22,68,31,48,244

ii) Interest due but not paid

iii) Interest accrued but not due

47,16,48,739

47,16,48,739

Total (i+ii+iii)

10,22,45,05,630

12,93,02,91,353

23,15,47,96,983

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL




A.  Remuneration to Managing Director, Whole-time Directors and/or Manager:

(Amount in Rs. Million)

Name of MD/WTD/
Manager
Manoj Shashi
'j:; Particulars of Remuneration Kumar Shekhar, ALO(::Lt
) Upadhyay, Whole
Managing Time
Director Director*
Gross salary
(a) Salary as per provisions contained in section
17(1) of the Income-tax Act, 1961
1 (b) Value of perquisites u/s 17(2) Income-tax - 8.22 8.22
Act, 1961
(c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961
Stock Option - - -
Sweat Equity - - -
Commission
4 - as % of profit - - -
- others, specify...
Others, please specify
> Profit Linked Incentive 10.08 i 10.08
Total (A) 10.08 8.22 18.30
As per section 197 of the
Ceiling as per the Act Companies Act, 2013 read
with its Rules

*Appointed on 9" April, 2018




B. Remuneration to other directors:

(Amount in Rs. Million)

Name of Directors
Sl. . . - — Total
Particulars of Remuneration Pradeep Kumar Panja Atul Sabharwal Rupa Devi Singh
No. Amount
Independent Directors
0.29 0.33 0.27 0.89
® Fee for attending board,
committee meetings
e Commission i i i i
e Others, please specify i i i i
Total (1) 0.29 0.33 0.27 0.89
Venkat Raman Krishnan
Other Non-Executive Directors
e Fee for attending board, 0.62 NIL NIL 0.62
committee meetings
e Commission NIL NIL NIL NIL
e Others, please specify NIL NIL NIL NIL
Total (2) 0.62 NIL NIL 0.62
Total (B)=(1+2) 0.91 0.33 0.27 1.51
Total Managerial Remuneration 1.51
(A+B)

Overall Ceiling as per the Act

As per section 197 of the Companies Act, 2013 read with its Rules

C. Remuneration to key managerial personnel other Than MD/MANAGER/WTD

(Amount in Rupees)

Key Managerial Personnel
CEO cs CFO CFO
Mr Nikhil | Mr Rajesh | Mr Ajay Mrs
Dhingra Sodhi Khandelwal* | Vijaya
SI. No. Particulars of Remuneration (BT
Total
Gross salary
(a) Salary as per provisions
contained in section 17(1) of
the Income-tax Act, 1961
1 (b) Value of perquisites u/s 17(2) 55,98,405 | 41,98,825 | 84,03,622 8,01,574 1,90,02,426
Income-tax Act, 1961
(c) Profits in lieu of salary under
section 17(3) Income- tax Act,
1961




Stock Option

Sweat Equity

Commission
- as % of profit
- others, specify...

Others, please specify

Total

55,98,405

41,98,825

84,03,622

8,01,574

1,90,02,426

*Mr. Ajay Khandelwal has resigned from the position of Chief Financial Officer on June 28, 2019.

**Mrs. Vijaya Gupta has resigned on April 09, 2018




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Details of
Section of the Brief Penalty / Authority Appeal made,
Type Companies Description Punishment/ [RD / NCLT/ if any
Act Compounding COURT] (give Details)
fees imposed

A. COMPANY
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding N.A. N.A. N.A. N.A. N.A.
B. DIRECTORS
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding N.A. N.A. N.A. N.A. N.A.
C. OTHER OFFICERS IN DEFAULT
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding N.A. N.A. N.A. N.A. N.A.

Date: 26.09.2019
Place: Gurugram

For and on behalf of the Board of
ACME Solar Holdings Limited

W)

&

Manoj Kumar Upadhyay
Chairman & Managing Director
DIN: 01282332




DMK AGSSOCIATES

COMPANY SECRETARIES
FORM NO. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31.03.2019
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

M/s ACME Solar Holdings Limited
104, M unish Plaza, 20, Ansari Road,
Darya Ganj, New Delhi-110 002

We have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by ACME Solar Holdings Limited (hereinafter
called the Company). Secretarial Audit was conducted in a manner that provided us a
reasonable basis for evaluating the corporate conduct/statutory compliances and expressing our
opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information vrovided by the
Company, its officers, agents and authorized representatives during the conduct of Secretarial
Audit, we hereby report that in our opinion, the Company has, during the audit period covering
the financial year ended on March 31, 2018 (Audit Period) complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on March 31, 2019 according to the
provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder; (Not applicable to the Company during the Audit Period);

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment(FDI), Overseas Direct
Investment(ODI) and External Commercial Borrowings(ECB); (No FDI, ODI and
ECB was taken by the company during the Audit Period);

(v} The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act’):-

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; (Not applicable to the Company during the Audit
Period); '

31/36, Basement, Old Rajinder Nagar, New Delhi-110060 Telephone : 91-011-42432721 .
Mob. : 9871315000, 9810480983 E-mail : deepak.kukreja@dmkassociates.in Website : www.dmkassociates.in



b) The Securities and Exchange Board of India (Prohibition of Insider Trading
Regulations, 2015; (Not applicable to the Company during the Audit Period)

¢) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018; (Not applicable to the Company ¢uring the
Audit Period)

d) The Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014; (Not applicable to the Company during the Audit Period)

e) The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008; (Not applicable to the Company during the
Audit Period);

f) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing
with client; (Not applicable as the Company is not registered as Registrars
to an Issue and Share Transfer Agent);

g) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009; and (Not applicable to the Company during the Audit
Period);

h) The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 2018; (Not applicable to the Company during the Audit
Period);

The company is in Infrastructure sector and is engaged in developing of On-Grid
Solar Power projects using the latest PV technology and undertakes its Projects
through its Subsidiaries/ Special Purpose vehicles (SPVs). Further as per the
information provided no sector specific laws are applicable on the Company.

We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India
(SS-1 and SS-2).

(ii) The SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015
and Listing Agreements entered into by the Company with Stock Exchange(s), if
applicable; (Not applicable to the Company during the Audit Pe.“od);

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above.

Based on the information received and records maintained, we further report that:

1.

The Board of Directors of the Company is duly constituted with proper balance of
Executive, Non-Executive Directors, Women Director and Independent Directors.
The changes in the composition of the Board of Directors that took place during the
period under review were carried out in compliance with the provisions of the Act.




2. Adequate notice of at least seven days was given to all directors to schedule the
Board Meetings along with agenda and detailed notes on agenda and a system exists
for seeking and obtaining further information and clarifications on the agenda items
before the meeting and for meaningful participation at the meeting In compliance of
the Act except few board meetings which were held at shorter notice in compliance
of the Act.

3. Majority decision is carried through and recorded in the minutes of ths meetings.
Further as informed and verified from minutes, no dissent was given by any director
in respect of the resolutions passed in the board and the committee meetings.

We further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

We surther report that during the audit period the company has not incurred any specific
event / action that can have major bearing on the company’s affairs in pursuance of above
referred laws, rules, regulations; guidelines, standards etc.

FOR DMK ASSOCIATES
COMPANY SECRETARIES

(DEEPAK KUKREJA)
FCS, LL.B, ACIS (UK)
PARTNER

CP No.8265

FCS No. 4140

Date: August 16, 2019
Place: New Delhi
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COMPANY SECRETARI

To,

The Members,

/s ACME Solar Holdings Limited
104, Munish Plaza, 20, Ansari Road,
Darya Ganj, New Delhi-110 002

ANNEXURE 1

Sub: Our Secretarial Audit for the Financial Year ended March 31, 2019 of even
date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the
Company. Our responsibility is to express an opinion on these secretarial records
based on our Audit.

2. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial records.
We believe that the processes and practices, we followed provide a reasonable basis
our opinion.

We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the Company.

(P8 ]

4. Where ever required, we have obtained the Management representation about the
compliance of laws, rules, and regulations and happening of events etc.

5. The Compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of the management. Our examination was
limited to the verification of the procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the Company.

7. As per the information provided by the Company, there are no pending cases filed

by or against the company which will have major impact on the company.

FOR DMK ASSOCIATES
COMPANY SECRETARIES

(DEEPAK KUKREJA)
FCS, LL.B, ACIS (UK)
PARTNER

CP No.8265

FCS No. 4140

Date: August 16, 2019
Place: New Delhi
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Annexure-D
FORM NO. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31.03.2019
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

M/s ACME Solar Holdings Limited
104, Munish Plaza, 20, Ansari Road,
Darya Ganj, New Delhi-110 002

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by ACME Solar Holdings Limited (hereinafter called the
Company). Secretarial Audit was conducted in a manner that provided us a reasonable basis for
evaluating the corporate conduct/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of Secretarial Audit, we hereby
report that in our opinion, the Company has, during the audit period covering the financial year
ended on March 31, 2019 (Audit Period) complied with the statutory provisions listed hereunder and
also that the Company has proper Board-processes and compliance-mechanism in place to the extent,
in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on March 31, 2019 according to the
provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder ;
(Not applicable to the Company during the Audit Period);

(ii1) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
the extent of Foreign Direct Investment(FDI), Overseas Direct Investment(ODI) and
External Commercial Borrowings(ECB); (No FDI, ODI and ECB was taken by the
company during the Audit Period);

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’):-

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; (Not applicable to the Company during the Audit
Period);



b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015; (Not applicable to the Company during the Audit Period)

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018; (Not applicable to the Company during the Audit
Period)

d) The Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014; (Not applicable to the Company during the Audit Period)

e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008; (Not applicable to the Company during the Audit Period);

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client; (Not
applicable as the Company is not registered as Registrars to an Issue and Share
Transfer Agent);

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009; and (Not applicable to the Company during the Audit Period);

h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;
(Not applicable to the Company during the Audit Period);

The company is in Infrastructure sector and is engaged in developing of On-Grid Solar
Power projects using the latest PV technology and undertakes its Projects through its
Subsidiaries/ Special Purpose vehicles (SPVs). Further as per the information provided no
sector specific laws are applicable on the Company.

We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India (SS-1 and
SS-2).

(ii) The SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 and
Listing Agreements entered into by the Company with Stock Exchange(s), if applicable;
(Not applicable to the Company during the Audit Period);

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above . Based on the information received and
records maintained, we further report that:

1.

The Board of Directors of the Company is duly constituted with proper balance of
Executive, Non-Executive Directors, Women Director and Independent Directors. The
changes in the composition of the Board of Directors that took place during the period under
review were carried out in compliance with the provisions of the Act.

Adequate notice of at least seven days was given to all directors to schedule the Board
Meetings along with agenda and detailed notes on agenda and a system exists for seeking
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and obtaining further information and clarifications on the agenda items before the meeting
and for meaningful participation at the meeting In compliance of the Act except few board
meetings which were held at shorter notice in compliance of the Act.

3. Majority decision is carried through and recorded in the minutes of the meetings. Further as
informed and verified from minutes, no dissent was given by any director in respect of the
resolutions passed in the board and the committee meetings.

We further report that there are adequate systems and processes in the Company commensurate
with the size and operations of the Company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines.

We further report that during the audit period the company has not incurred any specific event /
action that can have major bearing on the company’s affairs in pursuance of above referred laws,
rules, regulations; guidelines, standards etc.

FOR DMK ASSOCIATES
COMPANY SECRETARIES

Sd/-

(DEEPAK KUKREJA)
FCS, LL.B, ACIS (UK)
PARTNER

CP No.8265

FCS No. 4140

Date: August 16, 2019
Place: New Delhi



ANNEXURE I
To,
The Members,
M/s ACME Solar Holdings Limited
104, Munish Plaza, 20, Ansari Road,
Darya Ganj, New Delhi-110 002

Sub: Our Secretarial Audit for the Financial Year ended March 31, 2019 of even date is to
be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the Company.
Our responsibility is to express an opinion on these secretarial records based on our Audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. We believe that the
processes and practices, we followed provide a reasonable basis our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

4. Where ever required, we have obtained the Management representation about the
compliance of laws, rules, and regulations and happening of events etc.

5. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of the management. Our examination was limited to the
verification of the procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the Company
nor of the efficacy or effectiveness with which the management has conducted the affairs of
the Company.

7. As per the information provided by the Company, there are no pending cases filed by or
against the company which will have major impact on the company.

FOR DMK ASSOCIATES
COMPANY SECRETARIES

Sd/-

(DEEPAK KUKREJA)
FCS, LL.B, ACIS (UK)
PARTNER

CP No.8265

FCS No. 4140

Date: August 16, 2019
Place: New Delhi



FORM NO. AOC -2

Annexure E

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transaction under third proviso

thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis.-

There were no contracts or arrangements or transactions entered into during the year ended
31% March, 2019, which were not at arm’s length basis.

2. Details of material contracts or arrangements or transactions at arm’s length basis.

The details of material contracts or arrangements or transactions at arm’s length basis for
the year ended 31* March 2019 are as follows:

SL.
No.

Particulars

Details

a)

Name(s) of the related
party & of
relationship

nature

ACME Cleantech
Limited ,

Private
Company

Solutions
Holding

ACME Jaipur
Solar Power
Private Limited

Nature of contracts /
arrangements /
transaction

Operation and
Maintenance
Expenses

Engineering,
Procurement
and
Construction
(EPC) Supply

Engineering,
Procurement and
Construction
(EPC) Supply

of the
contracts / arrangements
/ transaction

Duration

Contract shall
be valid %
December
2017 to 30%
November
2018.

As per EPC
Contract

As per EPC

Contract

Salient terms of the
contracts or
arrangements or
transaction including the
value, if any

The
party
transaction
(RPT) entered
into during the
year under
review 1S 1in
ordinary course
and on arms’
length basis.
Transaction
Value for the
F.Y. 2018-19 is

INR 36.34

related

The
party
transaction
(RPT) entered
into during the
year under
review 1S in
ordinary course
and on arms’
length basis.
Transaction
Value for the
F.Y. 2018-19 is
INR 1207.54
Millions

related

The related party
transaction (RPT)
entered into
during the year
under review is in
ordinary  course
and on arms’
length basis.
Transaction Value
for the F.Y. 2018-
19 is INR 861.07
Millions




Millions

Date(s) of approval by
the Board

Since the RPT is in ordinary
course and on arms’ length basis,
approval of the Board is not
applicable.

Since the RPT is
in ordinary course
and on arms’
length basis,
approval of the
Board is not
applicable.

Amount paid
advances, if any

Engineering, Procurement and
Construction advance - NIL

Engineering,
Procurement and
Construction
advance — NIL

Place: Gurugram
Date: September 26, 2019

For & on behalf of the Board of Directors of
ACME SOLAR HOLDINGS LIMITED

()

Manoj Kumar Upadhyay
DIN: 01282332
Chairman & Managing Director




Annexure- ‘F’

Information as per Rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 and forming part of the Directors’ Report for the Period ended March

31,2019
%
Experie Last Share-
S. Name of Designati I Date of P . Gross holding
Qualification Age .. nce (in . Employ .
No. Employee on Joining Remuneration in
Years) ment
Compa
ny
i 01-Dec-16 ACSPL
1 Manoj Kumar MD 49 Yrs 10,083,337/
Upadhyay
B.Tech & MBA/PGP from
o . 01-Dec-16 | 14 Yrs ACSPL
2 Nikhil Dhingra CEO 1IM (Bangalore) 39 yrs 5,598,405/-
Jindal
AJAY KHANDELWAL CA 27-Aug-18 | 28 yrs 8,403,622/-
3 CFO- F&A 52 yrs Power
Vice 2Jan-18 | 32yrs 8,222,500/
4 Shashi Shekhar | Chairman 62 yrs y —
bresid B.Com & PGPM(MBA) 14,29,595/
5 Ankur Kumar B[)es' et | from 1M 42yrs | 01-Dec-16 | 14yrs e ACSPL
- B-tech from IIT BHU
6 Sudhir Pathak Ve 45yrs | 27-Oct-16 | 22yrs 3,00,619 | Velspun
Engineering Energy
President 22 yrs
7 Sandeep Kashyap PGDBM(IMT) 47 yrs 1-Feb-17 Sungroup
911,376/-
. CFO-F&A CA 24 yrs Jindal
8 Vijaya Gupta 51yrs | 15-Nov-17 801,574/- | Steel
i EVP-C
Arvind Kumar “HO | mBA, MBL 40yrs | 28-sep-17 | 17yrs 5,13,187/- | OLA
9 Singhatiya Affairs
10 | Vivek Srivast EVP-Bl BE. 44 27-Nov-17 | 20V E&Y
ivek Srivastava yrs -Nov- 1,285,403/-
Notes:
1. None of the above except Mr. Manoj Kumar Upadhyay is relative of directors or key managerial personnel of the Company.
2. The above table is based on payouts made during the year.
3. Allthe employees are on company’s roll.

Place: Gurugram

Date: September 26, 2019

For & on behalf of the Board of Directors of
ACME SOLAR HOLDINGS LIMITED

4%%

&

Manoj Kumar Upadhyay
DIN: 01282332
Chairman & Managing Director




Independent Auditor’s Report
To the Members of ACME Solar Holdings Limited (formerly ACME Solar Holdings Private Limited)

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of ACME Solar Holdings Limited
(formerly ACME Solar Holdings Private Limited) (‘the Company’), which comprise the Balance Sheet
as at 31 March 2019, the Statement of Profit and Loss (including Other Comprehensive Income), the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and a
summary of the significant accaunting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(‘Act) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Indian Accounting Standards {'Ind AS") specified
under section 133 of the Act, of the state of affairs (financial position) of the Company as at 31 March
2019, and its loss (financial performance including other comprehensive income), its cash flows and

the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India ('ICAI') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. Other information does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor's report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. Reporting under this section is not applicable as no other information is

obtained at the date of this auditor’s report. S




Responsibilities of Management for the Standalone Financial Statements

—The-Company's-Board-of Directors-is responsible forthe matters-stated in"section 134(5) of the Act
""""""""" ese standalone financial statements that give d true and fairview

WIth TEsSpect to the preparaticn of the
of the state of affairs (financial position), profit or loss (financial performance including other

comprehensive income), changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Ind AS specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error. :

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are tc obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecling a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for explaining our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw ...
attention in our auditor's report to the related disclosures in the fipaneial statements or, if syc{f I




disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

10.

11.

12

13.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, we report that the Company has paid remuneration to its
directors .during the year in accordance with the provisions of and limits laid down under section 197

read with Schedule V of the Act.

As required by the Compames (Auditor's Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of section 143({11) of the Act, we give in the Annexure A a statement on

the matters specified in paragraphs 3 and 4 of the Order.
Further to our comments in Annexure A, as required by section 143(3) of the Act, we report that:

we have sought and obtained all the information and explanations which to the best of our

a)
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books; ‘

c) the standalone financial statements dealt with by this report are in agreement with the books of
account;

d) in our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Act;

on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2019 from being
appointed as a director in terms of section 164(2) of the Act;

e)

f) we have also audited the internal financial controls over financial reporting (IFCoFR) of the
Company as on 31 March 2019 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date and our report dated 19 August 2019

as per Annexure B expressed unmodified opinion;

with respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

g)

i.  the Company does not have any pending litigation which would impact its financial position
as at 31 March 2019;

the Company did not have any long-term contracts inciuding derivative contracts for which
there were any material foreseeable losses as at 31 March 2019;

there were no amounts which were required to be transferred to the Investor-Education and
i \.

ii.
Protection Fund by the Company during the year




the disclosure requirements relating to holdings as well as dealings in specified bank notes

were applicable for the period from 8 November 2016 to 30 December 2016, which are not

relevant to these standalone financial statements. Hence, reporting under this clause is not
applicable.

For 8. Tekriwal & Associates

For Walker Chandiok & Co LLP
Chartered Accountants”,'f,;} «

Chartered Accountants
Firm Registration No; 001076N/N500013

TS
Shishir Tekriwal
Partner
Membership No. 088262
U DN \A0QRLLLARARRESH
Place: Gurugram
Date: 19 August 2019

Anamitra Das
Partner
Membersh:p No. 0621981

Date: 19 August 2019

B4/237, LGF,
Safdarjung Enclave,
New Delhi-110029

21 Floor, DLF Square,
Jacaranda Marg, DLF Phase I,
Gurugram, Haryana 122002



Kﬁmm"’c’ﬁ“fﬁe"‘lnaepena ent AUdHior s Report of even date to the mMembers of ACME

mmuua!*statementsfoﬁhvyear"ended%‘tﬂamn 2019

Annexure A

Based- on-the-audit-procedures-performed for-the purpose of reporting-a-true-and-fair view-on-the —
financial-statements-of-the-Company-and-taking-into-consideration-the-information-and-explanations
given to us and the books of account and other records examined by us in the normal course of

audit, and to the best of our knowledge and belief, we report that:

(M)

(i)

(iii)

(iv)

(v)

(vi)

(vii)(a)

(b)

(viii)

(ix)

(x)

The Company does not have any fixed assets. Accordingly, the provisions of clause
3(i) of the Order are not applicable.

The Company does not have any inventory. Accordingly, the provisions of clause 3(ii)
of the Order are not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the register
maintained under Section 189 of the Act. Accordingly, the provisions of clauses
3(iiil(a), 3(ii}{h} and 3(iii)(c) of the Order are not applicable.

In our opinion, the Company has complied with the provisions of Sections 185 and
186 of the Act in respect of loans, investments, guarantees and security.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules,
2014 (as amended). Accordingly, the provisions of clause 3(v) of the Order are not

applicable.

The Central Government has not specified maintenance of cost records under sub-section
(1) of Section 148 of the Act, in respect of Company’s product. Accordingly, the provisions

of clause 3(vi) of the Order are not applicable.

Undisputed statutory dues including provident fund, employees' state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable, have generally been regularly deposited to the
appropriate authorities, though there has been a slight delay in a few cases. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a
period of more than six months from the date they became payable.

There are no dues in respect of income-tax, sales-tax, service tax, duty of customs,
duty of excise and value added tax that have not been deposited with the appropriate

authorities on account of any dispute.

The Company has not defaulted in repayment of loans or borrowings to any financial
institution or any bank or any dues to debenture-holders during the year. The

Company has no loans or borrowings payable to government.

The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments). In our opinion, the term loans were applied for the purpose

for which the loans were obtained.

No fraud by the Company or on the company by its officers or employees has been noticed

or reported during the period covered by our audit. ’{\“m
L.Q‘
2 A




Annexura Ato ki E ndepen ent) it xtcr s Report of even date to the members of ACME

0 ala
mm-—ﬁmmrsfatém‘éﬁmmrtﬁé‘ymmea 31T March 2019 (cont )]

{xi) Managerial remuneration has been paid/provided by the Company in accordance with the
requisite-approvais-mandated -by-the-provisions—of -Section-197-of the- Act read-with——

Schedule \L{o-the Act.

(xii) In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause
3(xii) of the Order are not applicable.

(xiii)  In our opinion all transactions with the related parties are in compliance with Sections 177
and 188 of Act, where applicable, and the requisite details have been disclosed in the
financial statements etc., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private

{xiv)
placement of shares or fully or partly convertible debentures.

(xv) In our opinion, the Company has not entered into any non-cash transactions with the
directors or persons connected with them covered under Section 192 of the Act.

(xvi)  The Company is not required to be registered under Section 45-1A of the Reserve Bank of

India Act, 1834.

For Walker Chandiok & Co LLP For S. Tekriwal & Associates

Chartered Accountants Chartered Accountants
Firm's Regi Firm Registration No: }),0 612Ny }Qo\\
/gt Qx

Shishir Tekriwal

W
\v T
Partner Partner \"’rW

Membership No.: 062191 Membership No.: 088262

UDIN 1906 2191 AAAA DG 3653 U BIND 1900026 ARRAREEN 84
Place: Gurugram Place: Gurugram
Date: 19 August 2019 Date: 19 August 2019

Anamitra Das

21% Floor, DLF Square, B4/237, LGF,
Jacaranda Marg, DLF Phase 1, Safdarjung Enclave,
Gurugram, Haryana 122002 New Delhi-110029



Independent Auditor’s report on the Internal Financial Controls under Clause () of Sub-

section 3.of Section-143-of the Companies Act;- 2013 (“the Act”)

In conjunction with our audit of the standaione financial statements of ACME Solar Holdings

Limited (formerly ACME Solar Holdings Private Limited) (“the Company”) as of and for the year
ended 31 March 2019, we have audited the internal financial controls over financial reporting

(IFCoFR) of the Company of as of that date,
Management’'s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance note on Audit of
Interal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were vperating effectively for ensuring the orderly and
efficient conduct of the Company's business, inciuding adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,

as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted our -audit in accordance with the Standards on Auditing, issued by the Institute of
Chartered Accountants of India (ICAl) and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note"} issued by the ICAl. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate IFCoFR were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Our audit of IFCOoFR included obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's IFCoFR. : .

Meaning of Internal Financial Controls over Financial Reporting

A Company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company's IFCoFR includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Cothpany; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorisations of
management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements. ;




Annexure B to the Independent Auditor's Report of even date to the members of ACME
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Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations.of IFCoFR, including-the-possibility-of -collusion-or- impraper-————--i~

management-override-of-controls,-material-misstatements-due-to-error-or-fraud-may-occur-and-not——————

be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the
risk that IFCoFR may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such controls were operating effectively as at 31 March 2019, based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For 8. Tekriwal & Associates

For Walker Chandiok & Co LLP
Chartered Accountants _ —===x

Chartered Accountants s
rm's R ation No.: 001076N/N500013 Firm Registration NC’:/,GQQG\E R g*o\o\\
/ 7_ 1\\\'-’%‘ 7;" /

Shishir Tekriwal \\"

Anamitra Das

Partner Partner
Membership No.: 062191 Membership No. 08828
Vb 1qo222 62ARMARE RN 24

UDIN;: 19083151 A ANAS
Place: Gurugram
Date: 18 August 2019

Place: Gurugram
Date: 19 August 2019

B4/237, LGF,
Safdarjung Enclave,
New Delhi-110029

21® Floor, DLF Squire,
Jacaranda Marg, DLF Phase |,
Gurugram, Haryana 122002



ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited)
Standalone Balance Sheet as at 31 March 2019

In T million unless otherwise stateq
Notes As at Asat
ASSETS
e Non-gurrent-assety
Financial assets
Investments 3 36,910.83. 32,054.43
Deferred tax assets 4 50.27 2581
Income tax assets (net) 5 99.54 40.99
Other non-current assets 6 1.82 1.70
Total non-current assets 37,062.46 32,122.93
Current sssets
Financial assets . ’
Trade receivables 7 1,020.51 11.53
Cash and cash equivalents 8 210.61 123.20
Bank balances other than above 9 125.84 -
Loans 10 3,295.78 2,396.30
Other financial assets 11 714.70 210.50
Other current assets 12 17.43 74.07
Total current assets 5,384.87 2,815.60
TOTAL ASSETS 42,44733 34,938.53
EQUITY AND LIABILITIES
EQUITY
Equity share capital 13 1,044.42 , 1,044.42
Instrument entirely in the nature of equity 14 - -
Other equity 15 13,575.54 13,682.18
14,619.96 14,726.60
LIABILITIES
Non-current liabilities
Financial liabilities
Long term borrowings 16 6,500.00 10,816.69
Provisions 17 1.28 1.07
Total non-current liabilities 6,501.28 10,817.76
Current lisbilities
Financial labilities
Short term borrowings 18 6,571.78 8,966.70
Trade payables 19
Total outstanding dues of micro enterprises and small enterprises 0.19 3.65
Total outstanding dues of creditors other than micro enterprises
and small enterprises 92.90 102.03
Other financial ligbilities 20 14,456.64 192.45
Provisions 21 0.09 -
Other current liabilities 2 204.49 129.34
Total current labilities 21,326.09 9,394.17
TOTAL EQUITY AND LIABILITIES 42,447.33 34,938.53
1-38

Summary of significant accounting policies and other explanatory information
The accompanying notes are integral part of the financial statements

This is the balance sﬁeetrefcn‘edto ip our report of even date

or and on behalf of the Board of Directors

oj Kumar Up( dhyay Nil hingra
Chairman and Managing Director Chief Executive Officer

Membership No: 062191
GpiY! 19063181 AAAA B6 D593
For 8. Tekriwal & Assocmt:s

Chief Financial Officer Company Secretary

DBR26%
v'bw M&th &

Placs, Gum
Date: 19 AUgu:{ 2019

Pyace: Guragram
Diare: 19 August 2019



ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited)

_ Standalone Statement of Profit and Loss for the year ended 31 March 2019 —
In T million unless otherwise stated

Notes Fortheyearended  Fortheyearended

31 March 2019 31 March 2018
Revenue
Revenue from operations 23 2,109.21 1,394.04
Other income 24 447.71 231.33
2,556.92 1,625.37

Expenses
Cost of materials consumed 25 691.95 544.85
Employee benefits expense 26 38.52 517.35
Finance costs 27 1,125.11 347.43
Other expenses 28 827.60 2950.38

: 2,683.18 1,700.01
L.oss before tax (126.26) (74.64)
Tax expense

Current tax 5.04 -

Deferred tax expense/(benefits) 4 (24.52) (25.38)
Total tax expense/(benefits) (19.48) {25.38)
Loss for the year (106.78) (49.26)
Other comprehensive gain/(loss)

Items that will not be reclassified to profit and loss
0.20 13.43

Remeasurements of defined benefit plans »
Income tax relating to items that will not be reclassified to profit or loss (0.06) (3.81)

Other comprehensive (loss)/gain 0.14 9.62
Total comprehensive loss (106.64) (39.64)
Loss per share 30

Basic loss per share . (1.02) (0.50)
Diluted loss per share (1.02) (0.50)
Summary of significant accounting policies and other explanatory information 1-38

The accompanying notes are integral part of the financial statements

This is the statement of profit and loss referred to in our report of even date
For Walker Chandiok & Co LLP For and on behalf of the Board of Directors
Chartered Accountants CAAND/G,

's Regiskation No.: 0010/%6) 0N
. .“
” /

Anamitra Das noj Kumar Upadhiyay Nikbit Tihingra
Partuer Chairman and Managing Director  Chief Executive Officer

Membershlp No: 062191 DIN No 01282332

ooy . 306219 mmﬂ Bh3B65>

For 8. Tekriwal & Associates
Chartered Acccuntants
‘/"‘ W2

Shishir Tekriwal Rajeev Gupta Ra jesh Sodhi
Partner Chief Financial Officer Company Secretary
Membership No: 08826

UDdeW A bR APARRKE
Place: Gurugram Place: Gurugram

Date: 19 August 2019 Date: 19 August 2019



ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited)

b 01O

In T million unless otherwise stated

e e T or the vear ended Fortheyear cnacd
. 31 March 2019 31 March 2018
A~ CASHFLOW-FROM -OPERATING-ACTIVITIES
Loss before tax (126.26) {(74.64)
Adjustments for:
Finance cost 1,125.11 34743
Interest income (447.71) (229.10)
Gain on sale of investment - (2:23)
Loss on foreign exchange fluctuations - 0.34
Operating profit before working capital changes 551.14 41.80
Movement in working capital
(Increase)/decrease in trade receivables (1,008.98) 99.20
{Increase) in other current and non-current financial assets (95.92) 46.01)
(Increase)/decrease in other current and non-current assets 5652 (64.87)
(decrease)/inerease in trade payables (12.59) 105.68
Increase/(decrease) in other current and non-current financial liabilites 4,151.55 27.89
Increase/(decrease) in current and non-current provisions 0.50 (0.90)
Increase/(decrease) in other current and non-current liabilites 75.15 131.43
Cash gencrated from operating activitics post working capital changes 3,717.37 294,22
Income tax paid (net) (63.59) (45.48)
Net cash flow generated from operating activities (A) 3,653.78 248.74
B CASH FLOWS FROM INVESTING ACTIVITIES
Interest received from deposits 0.60 13.95
Interest received from others 4459 35.37
Investment in subsidiaries (4,856.40) {5,103.29)
Proceeds from sale of investment - 32.39
Fixed deposit (124.60) 293.27
Loans to related parties (906.48) (2,085.01)
Net cash flow used in investing activities (B) {5,842.29) (6,813.32)
C CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of long term borrowings ) (2,664.45) (1,433.31)
Proceeds from long term borrowings 8,100.62 5,750.00
Proceeds from short term borrowings (net) (2,394.92) 2,600.66
Finance costs paid (765.33) (235.56)
Net cash flow gencrated from financing activitics (C) 2,275.92 6,681.79
Increase/(decrease) in cash and cash equivalents (A+B+C) 8741 117.21
Cash and cash equivalents at the begining of the year 123.20 599
Cash and cash equivalents at the end of the year 210.61 123.20
1-38

Summary of significant accounting policies and other explanatory information
The accompanying notes are integral part of the financial statements
This is the statement of cash flow referred to in our report of even date

Fgr and on behalf of the Board of Directors

noj Kumar Upad(y;;'
Chairman and Managing
DIN No 01282332

Partner
Membership No: 062191

For 8. Tekriwal & Assaciates
Chartered Accountants

Firm's Registration No.: 0
oS
Shi kriwal >

Partner
Membership No: 08

Place: Gurgaon

Place: Gurgaon
Date: 19 August 2019

Date: 19 August 2019



/‘V‘G‘Standalone Statement of changes' in equ:ty for the year ended 31 March 2019 -

A Equity share capital
In & million unless otherwise stated

Particalars Balance as-on 1-April I:::::i::;;?’ Balance as-at-|-—Converted—|-——Balance-as-at—§——
2017 . 31 March 2018 | during the year| . 31 March2019 |
during the vear
Equity share capital 899.40 145.02 1,044.42 - 1,044.42
B Instrument entirely in the nature of equity
Particalars Balance as on 1 April | Issue of equity | Balance as at Converted Balance as at
2017 share capital | 31 March 2018 | during the year 31 March 2019
Compulsory convertible 250.00 {250.00) - - -
debentures (CCD)
C Other equity
In & million unless otherwise stated
Reserves
Description Securities Retained Total
premium earnings

Balance as on 1 April 2017 0.70 (18.24) (17.54)
Profit for the year - (49.26) (45.26)
Other comprehensive income (net of income tax) 9.62 9.62
Total comprehensive income - (39.64) (39.64)
Transaction with owners in the their capacity as
owners
Conversion of CCD into equity share capital 13,739.36 - 13,739.36
Balance as at 31 March 2018 13,740.06 (57.88) 13,682.18
Loss for the year - (106.78) (106.78)
Other comprehensive income (net of income tax) 0.14 0.14
Total comprehensive income {106.64) (106.64)
Balance as at 31 March 2019 13,740.06 (164.52) ~ 13,575.54

Summary of significant accounting policies and other explanatory information 1-38

The accompanying notes are integral part of the financial statements
This is the statement of changes in equity referred to in our report of even date.

For and on behalf of the Board of Directors

C -&V
noj Kumar Upadhyay Nikhil Dhingra

Chairman and Managing Director Chief Executive Officer
DIN No 01282332 .

For Wa!ker Chandiok & Co LLP

Partner
Membership No: 062191

For 8. Tekriwal & Associates
Chartered Accountants
Firm's Registration No.:

Shishir Tekriwal

Partner

Membership No: 08826

Place: Gurugram Place: Gurugram
Date: 19 August 2019

Date: 19 August 2019



ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Liniited)
Summgrfy p‘f ‘signiﬁcanktﬂgggogpting policies and other explanatory i’nformation

171y Corporate miormation ™

The-Company ACME-Solar_Holdings-Limited . (formerly_known.as- ACME. Solar. Holdings.Private Limited).(the Company).was ... _

incorporated as of 3 June 2015 under the Companies Act, 2013, The Company is domiciled in India with its registered office
situated at Plot 152, Sector 44, Gurugram, Haryana — 122002, India.

The Company,.together_with its_subsidiaries, are_engaged. in_the business of establishing, commissioning, setting up,_operating I

and maintaining power generation using solar, fossil and alternate source of energy and act as owners, manufacturers, engineers,
procurers, buyers, sellers, distributors, dealers and contractors for setting up of power plant using glass bases mirrors, photo
voltaic, boilers, turbines and/or other equipments for generating, distribution and supplying of electricity and other products
using solar, fossil and alternate source of energy under conditions of direct ownership or through its affiliates, associates or

subsidiaries. The Company became public limited w.e.f 13 May 2017.

ii) Application of new and revised Indian Accounting Standard (Ind AS)

All the Ind AS issued and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards)
Rules, 2015 (as amended) till the financial statements are authorized have been considered in preparing these financial
statements.

a. Accounting standards or amendments in the accounting standards adopted on/from 1 April 2018

Ind-AS 113, “Revenue from Contracts with Customers” issued oni March 28, 2018, which provides a unified five step model for
determining the timing, measurement and recognition of revenue. The focus of the new standard is to recognize revenue as
performance obligations are met rather than based on the transfer of risks and rewards. Ind-AS 115 includes a comprehensive set
of disclosure requirements including qualitative and quantitative information about contracts with customers to understand the

nature, amount, timing and uncertainty of revenue.

The standard supersedes the erstwhile standard, viz, Ind-AS 18 “Revenue” and Ind-AS 11%*Construction Contracts™, Ind-AS 115
clarifies how to identify a performance obligation, determine whether a company is a principal or an agent. The Company’s
revenue is predominantly derived from the single performance obligation i.e. sale of electricity in which the transfer of risks and
rewards of ownership and the fulfilment of the Company’s performance obligation occur at the same time. Henceforth, the
adoption of this standard did not have a material impact on the financial statements of the Company.

b. Standards issued but not yet effective
On 30 March 2019, the Ministry of Corporate Affairs (MCA) issued the Companies (Indian Accounting Standards) Amendment

Rules, 2019, notifying Ind AS 116, ‘Leases’. The effective date for adoption is financial periods beginning on or after | April

2019

Ind AS 116 — Leases

Current Lease standard provides two lease models - finance Lease {on balance sheet) and operating lease (off balance sheet).
Under the new standard, lessees will have a single on balance sheet accounting model for all leases, with exemptions for short-
term leases and leases of low value assets. Lessor accounting is substantially unchanged. Lessors and lessees will have additional
disclosure requirements. The objective is to provide relevant information that gives a basis for users of financial statements to
assess the effect that leases have on the financial position, financial performance and cash flows of an entity.

The effective date for adoption of Ind AS 116 is financial period beginning on or after 1 April 2019. The Company is evaluating
the requirements of the standard and its impact on its financial statements.

¢. Amendments to other Ind Ass issued but not yet effective
On 30 March 2019, the Ministry of Corporate Affairs (MCA)} issued the Companies (Indian Accounting Standards) Amendment

Rules, 2019, notifying below amendments and all amendments are effective from financial year beginning on or after 1 April
2019

Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments
Uncertainty over Income Tax Treatments which is to be applied while performing the determination of taxable profit (or loss), tax
bases, unused tax losses, unused tax credits and tax rates, when there is uncertainty over income tax treatments under Ind AS 12.
According to the appendix, comipanies need to determine the probability of the relevant tax authority accepting each tax
treatment, or group of tax treatments, that the companies have used or plan to use in their income tax filing which has to be
considered to compute the most likely amount or the expected value of the tax treatment when determining taxable profit (tax
loss), tax bases, unused tax losses, unused tax credits and tax rates.
The standard permits two possible methods of transition - i) Full retrospective approach — Under this approach, Appendix C will
be applied retrospectively to each prior reporting period presented in accordance with Ind AS 8 — Accounting Policies, Changes
in Accounting Estimates and Errors, without using hindsight and ii} Retrospectively with cumulative effect of initially applying
2 > Appendix C recognized by adjusting equity on initial application, without adjusting comparatives.
O'DE effective date for adoption of Ind AS 12 Appendix C is financial periods beginning on or after 1 April 2019. The Company is
ey vating the requirements of the standard and its impact on its financi. tements.

T




ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited)
Summary of significant accounting policies and other explanatory information

Ind AS 12— Income taxes :
— —Inconnection witl accounting for dividend-distribution taxes; the amendment clarifies that-arrentity shathrecognise-the-imcome—————
tax consequences of dividends in statement of profit or loss, other comprehensive income or equity according to where the entity

originally recognised those past transactions or events,
‘The-effective date-for application-of this-amendment is-financial period-beginning on-or-after 1-April 2019:- Fhe Company s

currently-evaluating the-effect of this-amendment-on the-financial statements:

Ind AS 19 ~ Employee Benefits :
In connection with accounting for plan amendments, curtailments and settlements, the amendments require an entity:

* to'use updated assumptions to determine current service cost and net interest for the remainder of the period after a plan

amendment, curtailment or settlement; and
* to recognise in profit or loss as part of past service cost, or a gain-or loss on settlement, any reduction in a surplus, even if that

surplus was not previously recognised because of the impact of the asset ceiling.
The effective date for application of this amendment is financial period beginning on or after 1 April 2019. The Company is

currently evaluating the effect of this amendment on the financial statements
2 Significant Accounting Policies

2.1 Basis of preparation
The financia! statements of the Company comprises of Balance Sheet as at 31 March 2019 and 31 March 2018 and the statement
of profit and loss, cash flow statement, statement of changes in equity and summary of significant accounting policies and other
explanatory information for the year ended 31 March 2019 and 31 March 2018.
The financial statements have been prepared in accordance with Indian Accounting Standards as defined in Rule 2(1)(a) of the
Companies Indian Accounting Standards Rules, 2015 (as amended) prescribed under Section 133 of the Companies Act, 2013
("Ind AS").
The financial statements are presented in Indian Rupees (%), which is also the functional currency of the Company. All amounts
have been rounded-off to the nearest million unless otherwise indicated.

2.2 Use of Estimates -
The preparation of financial information in conformity with Ind AS requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the management's best knowledge of current
events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material

adjustment to the carrying amounts of assets or liabilities in future periods.

2.3 Foreign currency transiation

Foreign currency transactions and balances
Foreign currency transactions are translated into the functional currency of the entity, using the exchange rates prevailing at the

dates of the transactions (spot exchange rate).
Foreign exchange gains and losses resulting from the settlement of such transactions and from the re-measurement of monetary
items denominated in foreign currency at year-end exchange rates are recognised in statemnet of profit or loss.
Non-monetary items are not retranslated at year-end and are measured at historical cost (translated using the exchange rates at the
transaction date), except for non-monetary items measured at fair value which are translated using the exchange rates at the date

when fair value was determined.

2.4 Revenue
Effective 1 April 2018, the Company adopted Ind AS 115 "Revenue from Contracts with Customers" using the cumulative catch-

up transition method, applied to contract that were not completed as of 1 April 2018. In accordance with the cumulative catch-up
transition method, the comparatives have not been retrospectively adjusted. The adoption of the standard did not have any
material impact on the financial statements of the Company.

Revenue from contracts with customer is recognised when control of the goods or services are transferred to the customer at an
amount that reflects the consideration to which the Company expects to be entitled in exchange of those goods or services.

A) Rendering of services
The Company generates revenue from rendering of services including operation and maintenance and management services.

Consideration received for services is recognised as revenue in the year when the service is performed by reference 1o the stage of
competition at the reporting date, when outcome can be assessed reliably. A contract’s stage of completion is issued by

management by comparing the work completed with the scope of work.

which is



ACME Selar Holdings Limited (formerly known as ACME Solar Holdings Private Limited)
Summary of significant accounting policies and other explanatory information

Oy Interest mcome T
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receipts over the expected hfe of the fi nancxal mstrumcnt ora shortcr penod, where appropnate to the gross carrying amount 0f

the financial asset or to the amortized cost of the financial liability. When calculating the effective interest rate, the Company
estimates_the expected cash flows.by considering-all. the.contractual terms of the financial-instrument but does-not-consider-the —

expected- credit-losses-Interest income-is-included-in-other income-in-the-Statement-of profit-or-loss:

2.~ Borrowing costs
" Borrowing costs directly attributable to the acquisitions, construction or production of a qualifying asset are capitalised during

the period of time that is necessary to complete and prepare the asset for its intended use or sale. Investment income earned on the
investment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs eligible
for capitalisation. Other borrowing costs are expensed in the period in which they are incurred and reported in finance costs.

2.6 Property, plant and equipment
Property, plant and equipments are carried at cost less accumulated depreciation. The cost of items of the property, plant and

equipment comprises its purchase price net of any trade discount and rebate, any import duties and other taxes (other than those
subsequently recoverable from tax authorities), any directly atiributable expenditure on making the asset ready for its intended
use, other incidental expenses and interest on borrowings zitributable to acquisition of qualifying fixed asset up to the date the

asset is ready for its intended use. ‘
Whenever significant parts of the property, plant and equipment are required to be replaced at intervals, the Company depreciates
them separately based on their specific useful lives. All other repair and maintenance costs are recognised in statement. of profit

and loss as incurred.
For plant and machineries subject to power purchase agreements under the Electricity Act 2003, depreciation is charged on the

basis of the relevant tariff regulations under such Act. For other fixed assets, depreciation is charged on the basis of the useful
lives as prescribed in the Schedule II of Companies Act, 2013 on a straight line basis.

2.7 Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets

are carried at cost less any accurmulated amortisation and accumulated impairment losses. Customer contracts are amortised on a

unit of production basis.

2.8 Leases
Finance leases

Finance leases, which effectively transfer to the lessee substantially all the risks and benefits incidental to ownership of the leased
item, are capitalised at the lower of the fair value and present value of the minimum Jease payments at the inception of the lease
term and disclosed as leased assets. Lease payments under such leases are apportioned between the finance charges and reduction
of the lease liability based on the implicit rate of return. Finance charges are charged directly against income. Lease management
fees, legal charges and other initial direct costs are capitalised.

If there is no reasonable certainty that the Company will obtain the ownership by the end of lease term, capitalised leased assets
are-depreciated over the shorter of the estimated useful life of the asset or the lease term.

Operating leases
Assets acquired on leases where a significant portion of risk and rewards of ownership are retained by the lessor are classified as
operating leases. Lease rental are charged to statement of profit and loss on straight-line basis except where scheduled increase in

rent compensate the lessor for expected inflationary costs.
2.9 Impairment of non-financial assets

For impairment assessment purposes, assets are grouped at the lowest levels for which there are largely independent cash inflows
(cash-generating units). As a result, some assets are tested individually for impairment and some are tested at cash-generating unit
level. All individual assets or cash-generating units are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable.

An impairment loss is recognised for the amount by which the asset’s (or cash-generating unit's) carrying amount exceeds its
recoverable amount, which is the higher of fair value less costs of disposal and value-in-use. To determine the value-in-use,
management estimates expected future cash flows from each cash-generating unit and determines a suitable discount rate in order
to calculate the present value of those cash flows. The date used for impairment testing procedures are directly linked to the
Company’s latest approved budget, adjusted as necessary to exclude the effects of future reorganisations and asset enhancements.
Discount factors are determined individually for each cash-generating unit and reflect current m i

nt loss-
9\3

Impairment losses is charged in the
generating unit’s recoverable amount exc¢®&is i
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ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited)
Summary of significant accounting policies and other explanatory information

210 Financial instruments”

Recognitioninitial- measurement-and-derecogaition
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
financial instrument, and these are measured initially at:

a) fair value; incase of finaricial instruments subsequeritly carried at fair value through profit or loss (FVTPLY):

b) fair value adjusted for transaction costs, in case of all other financial instruments.
Financial assets are derccognised when the contractual rights to the cash flows from the financial asset expire, or when the
financial asset and substantially all the risks and rewards are transferred. A financial liability is derecognised when the underlying

obligation specified in the contract is discharged, cancelled or expires.

Classification and subsequent measurement of financial assets
For purposes of subsequent measurement, financial assets are classified in four categories:

» Financial assets at amortised cost
» Financial assets at fair value through other comprehensive income (FVOCI)

« Financial assets, derivatives and equity instruments at FVTPL
* Equity instruments measured at FVOCI

Financial assets at amortised cost

*Financial assets’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash fiows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest

(SPPI) on the principal amount outstanding.
After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate {EIR)

method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses arising from
impairment are recognised in the profit or loss. Amortised cost is calculated by taking into account any discount or premium on

acquisition and fees or costs that are an integral part of the EIR.

Impairment of financial assets
In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss for financial assets carried at amortised cost.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the
cash flows that the Company expects to receive. When estimating the cash flows, the Company is required to consider —

* All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets.

* Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

Trade receivables
The Company applies simplified approach permitied by Ind AS 109 Financial Instruments, which requires expected lifetime

losses to be recognised from initial recognition of receivables.

- Other financiol assets
For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a

significant increase in the credit risk since initial recognition and if credit risk has increased significantly, life time impairment
loss is provided otherwise provides for 12 month expected credit losses.

Classification and subsequent measurement of financial liabilities

Financial liabilitics are measured subsequently at amortised cost using the effective interest method except for derivatives and
financial liabilities designated at FVTPL, which are carried subsequently at fair value with gains or losses recognised in statement

of profit and loss.

Offsetting of financial assets and financial liabilities

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis or; to realise the assets

and settle the liabilities simultaneously.

Derivative financial instruments

itial recognition and subsequent measurement

N




ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited)
Summary of significant accounting policies and other explanatory information

2. T income faxes

Tax.expenserecognised.-in-profit or.loss.comprises.the sum of deferred tax and current tax not recognised in other comprehensive

income or directly in equity.
Current income tax assets and/or liabilities comprise those obligations to, or claims from, fiscal authorities relating to the current

or prior reporting periods, that are unpaid at the reporting date. Current tax is payable on taxable profit, which differs from profit

or_loss in the financial statements. Calculation of current tax is based on tax rates and tax laws that have been enacted or

substantively enacted by the end of the reporting period. Deferred income taxes are calculated on temporary differences between
the carrying amounts of assets and liabilities and their tax bases.

Deferred tax assets arc-recognised to the extent that it is probable that the underlying tax loss.ar deductible temporary difference
will be utilised against future taxable income. This is assessed based on the Company’s forecast of fisture opening results,
adjusted for significant non-taxable income and expenses and specific limits on the use of any unused-tax loss or credit.

Deferred tax liabilities are generally recognised in full, although Ind AS 12, Income Taxes, specifies limited exemptions.

Changes in deferred tax assets or liabilities are recognised as a component of tax income or expense in profit or loss, except
where they relate to items that are recognised in other comprehensive income (such as the revaluation of land) or directly in
equity, in which case the related deferred tax is also recognised in other comprehensive income or equity, respectively.

The Company recognises MAT credit available as andeferred tax asset only to the extent that there is reasonable evidence that the
Group will pay normal income tax during the specified period, i.e., the period for which MAT credit is allowed t5 be carried

forward.

2.12 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposits, together with other short-term, highly liquid investments
maturing within 90 days from the date of acquisition. Cash and cash equivalent are readily convertible into known amounts of

cash and are subject to an insignificant risk of changes in value.

2.13 Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation, as a result of past events, and measured at the estimated
expenditure required to settle the present obligation, based on the most reliable evidence available at the reporting date, including
the risks and uncertainties associated with the present obligations as a whole. Provisions are discounted to their. present values,

where the time value of monev is material,

Any reimbursement that the Company is virtually certain to collect from a third party with respect to the obligation is recognised

as a separate asset. However, this asset may not exceed the amount of the related provision.
No liability is recognised if an outflow of economic resources as a result of present obligations is not probable. Such situations

are disclosed as contingent liabilities unless the outflow of resource is remote.
Contingent liabilities are disclosed by way of note unless the possibility of outflow is remote. Contingent assets are neither

recognized nor disclosed. However, when realization of income is virtually certain, related asset is recognized.

2.14 Post-employment benefits

Post-employment benefits plans

The Company provides post-employment benefits through various defined contribution and defined benefit plans.

Defined contribution plans

The Company pays fixed contribution into independent entities in relation to several state plans and insurances for individual
employees. The Company has no legal or constructive obligations to pay contributions in addition to its fixed contributions,
which are recognised as an expense in the period that related employee services are received.

Defined benefit plans

Under the Company’s defined benefit plans, the amount of pension benefit that an employee will receive on retirement is defined
by reference to the employee’s length of service and final salary. The legal obligation for any benefits remains with the Company,
even if plan assets for funding the defined benefit plan have been set aside. Plan assets may include assets specifically designated

to a long-term benefit fund as well as qualifying insurance policies.

at the reporting date less the fair value of plan assets.

Management estimates the DBO annually with the
measurements of the liability/asset are included in o
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“Service cost of the Company's defined benelit plan 1s meluded in"employee benefits expense. Employee contributions, all of ~

which are independent of the number of years of service, are treated as a reduction of service cost. Net interest expense on the net

]
o
h

deiined benefit liability is'included in the staiément of profit and loss. Gains and 105ses resulling oM Te-Measurements of the fet
defined benefit liability are included in other comprehensive income.

Significant management judgement-in-applying accounting policies-and-estimation uncertainty

When preparing the financial statements, management makes a number of judgements, estimates and assumptions about the
recognition and measurement of assets, liabilities, income and expenses.

Recognition of deferred tax assets

The extent to which deferred tax assets can be recognised is based on an assessment of the probability that future taxable income
will be available against which the deductible temporary differences and tax loss carry-forward can be utilised. In addition,
significant judgement is required in assessing the impact of any legal or economic limits or uncertainties.

Impairment of non-financial assets

In assessing impairment, management estimates the recoverable amount of each asset or cash-generating units based on expected
future cash flows and uses an interest rate to discount them, Estimation uncertainty relates to assumptions about future operating
results and the determination of a suitable discount rate.

Estimation uncertainty

Information about estimates and assumptions that have the most significant effect on recognition and measurement of assets,
liabilities, income and expenses is provided below. Actual results may be substantially different.

Defined benefit obligation (DBO)

Management’s estimate of the DBO is based on a number of critical underlying assumptions such as standard rates of inflation,
mortality, discount rate and anticipation of future salary increases. Variation in these assumptions may significantly impact the
DBO amount and the annual defined benefit expenses.

Fair value measurement

Management uses valuation techniques to determine the fair value of financial instruments (where active market quotes are not
available) and non-financial assets. This involves developing estimates and assumptions consistent with how market participants
would price the instrument. Management bases its assuraptions on observable data as far as possible but this is not always

available. In that case management uses the best information available.

2.16 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after

" deducting attributable taxes) by the weighted average number of equity shares outstanding during the period. Partly paid equity

shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully
paid equity share during the reporting period. The weighted average number of equity shares outstanding during the period is
adjusted for events such as bonus issue, bonus element in a rights issue, share split and reverse share split (consolidation of
shares) that have changed the number of equity shares outstanding, without a corresponding change in resources,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity sharcholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential

equity shares.

2.17 Segment reporting

Operating segments are reported in a manner cornsistent with the internal reporting provided to the chief operating decision maker
(*CODM?) [Chaitperson and Chief Financial Officer].

Identification of segments .
In accordance with Ind AS 108 Operating Segment, the operating segments used to present segment information are identified on

the basis of information reviewed by the Company’s CODM to allocate resources to the segments and assess their performance.
An operating segment is a component of the Company that engages in business activities from which it earns revenues and incurs
expenses, including revenues and expenses that relate to transactions with any of the Company’s other components. Results of the
operating segments are reviewed regularly by the CODM [Chairperson and Chief Financial Officer, which bas-he

the CODM], to make decisions about resources.to be allocated to the segment and assess its performpdie Sh
financial information is availal}l;e&fﬁ}&?

common costs.
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~ Unallocatedifems i i .
Unallocated items include general corporate income and expense items which are not allocated to any business segment.

Segment accounting policies
The Company prepares its segment information in confogmty*wnh thc accounting policies adopted for preparing and presenting

the financial statements of the Company as a whole,
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T AS At T

31 March 2019 31 March 2018

3 Investments

Investment in subsidiaries

.. A Investment in_equity. instruments (at.cost)
119.60 119.60

Devishi Renewable Energy Private Limited

2,182,726 (as at 31 March 2018: 2,182,726) equity share of Rs 10 each, fully paid up

Devishi Solar Power Private Limited 119.60 119.60
2,106,490 (as at 31 March 2018: 2,106,490) equity share of Rs 10 each, fully paid up .
Eminent Solar Power Private Limited 119.60 119.60
2,143,927 (as at 31 March 2018:2,143,927) equity share of Rs 10 each, fully paid up
Sunworld Energy Private Limited 119.60 119.60
2,143,927 (as at 31 March 2018:2,143,927) equity share of Rs 10 each, fully paid up
Acme Panipat Solar Power Private Limited 0.10 0.10
10,000 (as at 31 March 2018:10,000) equity share of Rs 10 each, fully paid up
Acme Rewari Solar Power Private Limited 473.39 473.39
47,338,200 (as at 31 March 2018: 47,338,200) equity share of Rs 10 each, fully paid up
Acme Kurushetra Solar Energy Private Limited 473.39 473.39
47,338,200 (as at 31 March 2018: 47,338,200) equity share of Rs 10 each, fully paid up o :
Acme Yamunanagar Solar Power Private Limited . 18743 187.43
18,742.500 (as at 31 March 2018: 18,742,500) equity share of Rs 10 each, fully paid up
Acme Mahbubnagar Solar Energy Private Limited 284.94 284.94
28,493,700 (as at 31 March 2018: 28,493,700) equity share of Rs 10 each, fully paid up
Acme Karnal Solar Power Private Limited 471.75 471.75
2,051,775 (as at 31 March 2018: 2,051,775) equity share.of Rs 10 each, fully paid up
Acme Bhiwadi Solar Power Private Limited 471.75 471.75
2,051,775 {(as at 31 March 2018: 2,051,775) equity share of Rs 10 each, fully paid up
Acme Hisar Solar Power Privaie Limited 47175 471.75
2,051,775 (as at 31 March 2018: 2,051,775) equity share of Rs 10 each, fully paid up
Acme Kaithal Solar Power Private Limited 365.72 365.72
2,353,726 (as at 31 March 2018: 2,353,726) equity share of Rs 10 each, fully paid up
ACME Deoghar Solar Power Private Limited 125.10 125.10
740,994 (as at 31 March 2018: 740,994) equity share of Rs 10 each, fully paid up .
Aarohi Solar Private Limited 403.82 403.82
2.017,066(as at 31 March 2018: 2,017,066) equity share of Rs 10 each, fully paid up
Niranjana Solar Energy Private Limited 79.87 79.87
2,036,357 (as at 31 March 2018: 2,036,357) equity share of Rs 10 each, fully paid up
ACME Solar Energy Private Limited 4,080.70 4,080.70
306,083 (as at 31 March 2018: 306,083) equity share of Rs 10 each, fully paid up
ACME Babadham Solar Power Private Limited 364.45 364.45
2,345,553 (as at 31 March 2018: 2,345,553) equity share of Rs 10 each, fully paid up
ACME Koppal Solar Energy Private Limited 364.80 364.80
2,347,841 (as at 31 March 2018: 2,347,841) equity share of Rs 10 each, fully paid up
ACME Vijayapura Solar Energy Private Limited 365.98 365.98
2,355,360 (as at 31 March 2018: 2,355,360) equity share of Rs 10 each, fully paid up
ACME Jaipur Solar Power Private Limited 819.50 819.50
62,895,800 (as at 31 March 2018: 62,895,800) equity share of Rs 10 each, fully paid up
ACME Rewa Solar Energy Private Limited 625.36 62536
56,851,819 (as at 31 March 2018: 56,851,819) equity share of Rs 10 each, fully paid up
Acme Fazilka Power Private Limited 3,113.14 3,113.14
2,085,359 (as at 31 March 2018: 2,085,359) equity share of Rs 10 each, fully paid up
Acme Solar Power Technology Power Private Limited 496.96 496.96
2,080,237 (as at 31 March 2018: 2,080,237) equity share of Rs 10 each, fully paid up

108.58 -

Acme Kittur Solar Energy Private Limited
10,857,900 (as at 31 March 2018: Nil) equity share of Rs 10 each, fully paid up

Acme Sidlaghatta Solar Energy Private Limited
14,443,200 (as at 31 March 2018: Nil) equity share of Rs 10 each, fully paid up

Acme Guledagudda Solar Energy Private Limited
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v — e
31 March 2019 31 March 2018
Acme Kudligi Solar Energy Private Limited 142.80 <
14,280,000 (as at 31 March 2018: Nil) equity share of Rs 10 each, fully paid up
ACME Sandur Solar Energy-Private-Limited 148:31 =
14,830,800 (as at.3 1 March 2018: Nil) equity share of Rs 10 each, fully paid up
Acme Chittorgarh Solar Energy Private Limited 1,710.50 -
136,842,000 (as at 31 March 2018: Nil) equity share of Rs 10 each, fully paid up
Acmez Hanumangarh Solar Energy Private Limited L4 0.10 -
10,000 (as at 31 March 2018: Nil) equity share of Rs 10 each, fully paid up
Acme Jaigarh Solar Energy Private Limited 0.10 -
10,000 (as at 31 March 2018: Nil) equity share of Rs 10 each, fully paid up
Acme Phalodi Solar Energy Private Limited 0.0 -
10,000 (as at 31 March 2018: Nil) equity share of Rs 10 each, fully paid up
Acme Raisar Solar Energy Private Limited 0.10 -
10,000 (as at 31 March 2018: Nil) equity share of Rs 10 each, fully paid up
Acme Dhaulpur Powertech Private Limited - . 0.10 -
10,000 (as at 31 March 2018: Nil) equity share of Rs 10 each, fully paidup = . -
Acme Heergarh Powertech Private Limited 0.10 -
10,000 (as at 31 March 2018: Nil) equity share of Rs 10 each, fully paid up
Acme Aklera Power Technology Private Limited 0.10 -
10,000 (as at 31 March 2018: Nil) equity share of Rs 10 each, fully paid up
Vishwatma Solar Energy Private limited 336.55 336.55
2,021,644 (as at 31 March 2018: 2,021,644) equity share of Rs 10 each, fully paid up ’
ACME Jaisalmer Solar Power Private Limited 236.00 236.00
2,073,664 (as at 31 March 2018: 2,073,664) equity share of Rs 10 each, fully paid up
Dayanidhi Solar Power Private limited 436.40 436.40
1,840,639 (as at 31 March 2018: 1,840,639) equity share of Rs 10 each, fully paid up
ACME Jodhpur Solar Power Private Limited 645.26 645.26
58,841,819 (asat 31 March 2018: 58,841,819) equity share of Rs 10 each, fully paid up
Total (A) 18,649.68 16,172.51
B Investment in compulsory convertible debentures (carried at cost) .
646.85 646.85

ACME Solar Energy Private Limited
646,500 (as at 31 March 2018: 646,500) compulsory convertible debenture of Rs 1000

each, fully paid up
ACME Kurukshetra Solar Energy Private Limited 454.82
Nil (as at 31 March 2018: 19,774,696) compulsory convertible debenture of Rs 23 each,

fully paid up ‘
ACME Rewari Solar Power Private Limited 454.82
Nil (as at 31 March 2018: 19,774,696) compulsory convertible debenture of Rs 23 each,

fully paid up
ACME Bhiwadi Solar Power Private Limited 453.25 453.25
1,962,121 (as at 31 March 2018: 1,962,121) compulsory convertible debenture of Rs 231

each, fully paid up
ACME Hisar Solar Power Private Limited 45325 453.25
1,962,121 (as at 31 March 2018: 1,962,121) compulsory convertible debenture of Rs 231 '

each, fully paid up
ACME Kamnal Solar Power Private Limited 453.25 453.25
1,962,121 (as at 31 March 2018: 1,962,121) compulsory convertible debenture of Rs 231

each, fully paid up

ACME Mahbubnagar Solar Energy Private Limited 273.76
Nil (as at 31 March 2018: 15,209,056) compulsory convertible debenture of Rs 18 each,
fully paid up

ACME Yamunanagar
Nil (as at 31 Mar
fully paid up
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31 March 2019 31 March 2018
47747 47747

ACME Solar Power Technology Private Limited
1,989,450 (as at 31 March 2018: 1,989,450) compulsory convertible debenture of Rs 240

each, fully paid up -
119.45 119.45

Devishi Renewable Energy Private Limited

ZT7T.819as at 31T March 2018: 2,171,819y comipulsory convertible debentareof RS55
each, fully paid up

Devishi Solar Power Private Limited

2,095,615 (as at 51 March 2018: 2,095,615) compulsory convertible debenture of Rs 57
each, fully paid up

Sunworld Energy Private Limited

2,133,036 (as at 31 March 2018: 2,133,036) compulsory convertible debenture of Rs 56
each, fully paid up

Eminent Solar Power Private Limited

2,133,036 (as at 31 March 2018: 2,133,036) compulsory convertible debenture of Rs 56
each, fully paid up

ACME Babadham Solar Power Private Limited 350.15 350.15
2,244,577 (as at 31 March Z01&: 2,244,577) compulsory convertible debenture of Rs 156 .l
each, fully paid up .
ACME Kaithal Solar Power anate Limited

2,252,429(as at 31 March 2018; 2,252,429) compulsoxy convertible debenture of Rs 156
each, fully paid up

ACME Koppal Solar Energy Private Limited 5 350.50
2,246,775(as at 31 March 2018: 2,246,775) compulsory convertible debenture of Rs 156
each, fully paid up

ACME Vijayapura Solar Energy Private Limited

2,254,000(as at 3.1 March 2018: 2,254,000) compulsory convertible debenture of Rs 156
each, fully paid up

ACME Fazilka Power Private Limited

1.993,975(as at 31 March 2018: 1,993,975) compulsory convertible debenture of Rs 1500
each, fully paid up

Total (B)

11945 119.45
119.45 119.45

119.45 119.45

351.38 351.38

351.62 351.62

2,990.96 2,990.96

7,356.48 8,719.96

C Investment in compulsory convertible debentures (at amortised cost)

ACME Solar Energy Private Limited
3,442,428 (as at 31 March 2018: 3,442,428) compulsory convertible debenture of Rs 1000 3,446.38 3,446.38

each, fully paid up
Aarohi Solar Private Limited 544.00 544.00
1,922,261(as at 31 March 2018: 1,922,261) compulsory convertible debenture of Rs 283

each, fully paid up

ACME Jaisalmer Solar Power Private Limited
2,011,818 (as at 31 March 2018: 2,011,818) compulsory convertible debenture of Rs 110

each, fully paid up

Dayanidhi Solar Power Private limited
1,782,591 (as at 31 March 2018: 1,782,591) compulsory convertible debenture of Rs 247

each, fully paid up

Niranjana Solar Energy Private Limited
1,975,000 (as at 31 March 2018: 1,975,000) compulsory convertible debenture of Rs 112

each, fully paid up

Vishwatma Solar Energy Private limited
1,960,355 (as at 31 March 2018: 1,960,355) compulsory convertible debenture of Rs 169

each, fully paid up

ACME Kurukshetra Solar Energy Private Limited
19,774,696 (as at 31 March 2018: Nil) compulsory convertible debenture of Rs 23 each,

fully paid up
ACME Rewari Solar Power Private Limited
19,774,696 (as at 31 Ma
fully paid up

221.30 221.30

440.30 440.30

221.20 221.20

33130 331.30

454.82 -

l
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e e YT : e
31 March 2019 31 March 2018
ACME Mahbubnagar Solar Energy Private Limited 273776 -
15,209,056 (as at 31 March 2018: Nil) compulsory convertible debenture of Rs 18 each,
fully paid up
ACME Yamunanagar Solar Power Private Limted 180.08 -
9,477,632 (as at 31 March 2018: Nil) compulsory convertible debenture of Rs 19 each,
fully paid up
104.32 -

ACME Kittur Solar Energy Private Limited
104,321 (as at 31 March 2018: Nit) compulsory convertible debenture of Rs. 1,000 each,

fully paid up
Acme Sidlaghatta Solar Energy Private Limited 138.77 -
138,768 (as at 31 March 2018: Nil) compulsory convertible debenture of Rs 1,000 each,

fully paid up
ACME Guledagudda Solar Energy Private Limited 104.66 -
104,664 (as at 31 March 2018: Nil) compulsory convertible debenture of Rs 1,000 each,

fully paid up
ACME Hukker: Solar Energy Private Limited 108.49 -
108,486 (as =t 31 March 2018: Nil) compulsory convertible debenture of Ks J,000 each,

fully paid up
ACME Kudligi Solar Energy Private Limited 137.20 -
137,200 (as at'31 March 2018: Nil) compulsory convertible debenture of Rs 1,000 each,

fully paid up
ACME Sandur Solar Energy Private Limited 142.49 -
142,492 (as at 31 March 2018: Nil) compulsory convertible debenture of Rs 1,000 each,

fully paid up
ACME Chittorgarh Solar Energy Private Limited 1,643.30 -
1,643,000 (as at 31 March 2018: Nil) compulsory convertible debenture of Rs 1,000 each,

fully paid up
ACME Jaipur Solar Power Private Limited 756.00 756.00
756,000 (as at 31 March 2018: 756,000) compulsory convertible debenture of Rs 1000

each, fully paid up

ACME Rewa Solar Energy Private Limited 600.74 600.74

600,740 {as at 31 March 2018: 600,740) compulsory convertible debenture of Rs 1000

each, fully paid up

ACME Jodhpur Solar Power Private Limited 600.74 600.74

600,740 (as at 31 March 2018: 600,740) compulsory convertible debenture of Rs 1000

each, fully paid up

Total (C) 10,904.67 7,161.96

Total amount investments (A+B+C) 36,910.83 32,054.43
36,910.83 32,054.43

Aggregate of unquoted investments
Aggregate amount of quoted investments at market value
Aggregate of impairment amount in investments

This space has been intentionally lejt blank




CME Solar Hold!

mm._Jnmmmisignngpdidesmmhmxphmwmf&maﬁw

In & million unless otherwise stated

Deferred tax assets (net)

As at
31 March 2019

As at
31 March 2018

Deferred tax assets arising on:
Employee benefits: 0.40 031
Unabsorbed depreciation and business losses 49.87 25.50
50.27 25.81
Deferred tax assets 50.27 25.81
Deferred tax liabilities - -
Deferred tax (net) 50.27 25.81
Particulars As at rec(fg:‘;se::ei?/:::lt‘:tﬁtent Recc:ri:l:::el:s?\f: - As at
31 March 2018 , 31 March 2019
of profit and loss income
Assets
Employee benefits 0.31 0.15 0.06) 0.40
Unabsorbed depreciation and business losses 25.50 24.37 - 49.87
Total - 25.81 24.52 (0.06) 50.27
Effective tax reconciliation
Particulars For year ended For year ended
31 March 2019 31 March 2018
Loss before tax (126.26) (74.64)
Applicable tax rate 29.12% 28.84%
Expected tax expense [A] (36.77) (21.33)
Expenses not considered in determining taxable profit 4.47 0.41
Impact of change in tax rate {0.35) (0.21)
Taxes for-earlier years 13.17 {4.05)
Total adjustments |B} 17.29 (3.85)
Actual tax expense [C=A+B] (19.48) {25.38)
Total tax incidence (19.48)
(19.48)

Tax expense recognized in Statement of profit and loss [D]
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Acat === Asat

31 March 2019 31 March 2018

S Current tax asset (net)
Advance tax (net of provisions) 99.54 40.99
99.54 40.99
6 Other non-current assets
Capital advances 1.82 1.70
1.82 1.70
7 Trade receivables
Considered good- unsecured* 1,020.51 11.53
1,020.51 11.53

*This includes trade receivable from holding company and other related parties. (refer note 32)

8 Cash and cash equivalents

Balances with banks
-Current accounts 210.61 31.88
Term deposits with original maturity upto 3 months - - 91.32
210.61 123.20
9 Bank balance other than above
Fixed deposits with maturity for more than 3 months and less than 12 months* 125.84 -
125.84 -
*Fixed deposits of ¥ 125.84 million (March 2018: ¥ nil) is used as collateral for letter of credits.
10 Loans
(Considered good- unsecured)
Security deposits - 7.00
Loan to related parties* 3,295.78 2,389.30
3,295.78 2,396.30
*These are interest frec loans and repayable on demand. (refer note 32)
11 Other fm'anciaI assets (current)
Recoverable from related parties 36.27 12.23
Unbilled revenue 118.92 40.04
Interest accrued.on compulsory convertible debentures 559.51 158.23
714.70 210.50
12 Other curreat assets
Advances to vendors 16.50 54.21
Deposits with government authorities === . - 8.42
Prepaid expenses s 0.18 7.96
075 . 3.48

Advance to employees
1743 74.07
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In & million unless otherwise stated

Particulars Asat31 March 2019 As at 31 March 2018
No-of shares——Amount No-of shares...——Amount————

Authorised 1,00,00,00,000 10,000.00  1,00,00,00,000 10,000.00

Issued and subscribed and fully paid up 10,44,41,582 1,044.42 10,44,41,582 1,044.42

Total 10,44,41,582 1,044.42 10,44,41,582 1,044.42

1. Reconciliation of equity capital outstanding at the beginning and at the end of the reporting year

Particulars For the year ended For the year ended
e 31 March 2019 31 March 2018
ae No of shares Amount No of shares Amount
At the beginning of the year 10,44,41,582 1,044.42 8,99,40,480 899.40
Issued/converted during the year - - 1,45,01,102 145.02
Outstanding at the end of the year 10,44,41,582 1,044.42 10,44,41,582 1,044.42

2. Shares held by holding company

As at31 March 2018
No of shares Amount

As at 31 March 2019
No of shares Amount

Particulars

ACME Cleantech Solutions Private Limited* 10,44,41,582 1,044.42 10,44,41,582. 1,044.42

* Includes 6 nominee shares each held by Manoj Kumar Upadhyay, Mamta Upadhyay, Ramamurthy Muthusamy, Rajesh
Sodhi, MKU Holdings Private Limited and VRS Infotech Private Limited.

3. Number of shares held by each shareholder holding more than 5% Shares in the company

Particulars As at 31 March 2019 As at 31 March 2018
No of shares % Holding No of shares % Holding
ACME Cleantech Solution Private Limited 10,44,41,582 100% 10,44,41,582 100%

4. Terms/rights attached to equity shares
The Company has only one class of equity shares having par value of T 10 per share. Each holder of equity shares is

entitled to one vote per share. The parent company declares and pays dividends in Indian rupees. In the event of liquidation
of the parent company, the holders of equity shares will be entitled to receive remaining assets of the company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the

shareholder.

5. Details of shares issued pursuant to contract without payment being received in cash, alloted as fully paid up by
way of bonus issues and brought back during the last 5 years for each class of shares

The Company has afloted 89,003,600 equity shares of ¥ 10 each fully paid up on 20 March 2017 pursuant to bonus issue
approved by the shareholder. For the purpose of bonus issue, 95 equity ﬁanﬁes
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As at As at

31.March 201931 March 2018

14__Instrument entirely in_the nature of equity.
Compulsorily convertible debentures (CCD)*
Opening balance : - 250.00
CCD convested into equity share capital (250.00)
Closing balance

*Refer note 16 for terms of compulsorily convertible debentures.
15 Other equity

Securities premium

Opening balance 13,740.0¢6 0.70
Conversion of CCD during the year .- 13,739.36
Balances at the end of the year 13,740.06 13,740.06 .
Retained earnings

- Opening balance (57.88) (18.24)
Net loss during the year (106.78) (49.26)
Remeasurement of post-employment benefit obligation during the year 0.20 13.43
Tax effect on remeasurement during the year (0.06) (3.81)
Balances at the end of the year (164.52) (57.88)
Total other equity 13,575.54 13.682.18

Nature and purpose of other reserves
Secaurities premium

Securities premium represents premium received on issue of shares. The reserve is utilised in accordance with the
provisions of the Companies Act, 2013.

Retained earnings
All the profits or losses made by the Company are transferred to retained earnings from Statement of Profit and

Loss.

T,
/\\%/’/v;_?‘ N Remeasurement of defined benefit plans
Thls represents the actuarial gains/losses recognised in other comprehensive income.
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_Asat - “AS At

31 March 2019 31 March 2018

16 Long term borrowings
Secured
Term loans
Froni other parties*
Financial institutions = 4;316:69
- 4,316.69
*Refer note 33 for terms of borrowing
Unsecured
Compulsory convertible debentures : . 6,500.00 6,500.00
6,500.00 10,816.69
Terms of Compulsery Convertible Debentures
The Company has issued 20,134,415 and 250,000 compulsory convertible debenture (CCD's) of ¥ 1000 each respectively. Each of
these instruments carry NIL rate of interest and may be converted into equity shares at the option of CCD holder and the Company after
the date of allotment. In case no option is exercised by any of them then CCDs shall be compulsory converted into equity sharcs on
expiry of thirty years from the date of allotment.
The 20,134,415 CCD’s conversion ratio wouid be arrived by dividing the investrient value on the date of conversion, by fair market
value of equity shares on that date. The 250,000 CCD’s had a fixed conversion ratio of 22 equity shares for each lot of 10 CCD’s.
On 19 September 2017, the terms of 6,500,000 CCDs of such outstanding CCDs (“CCD conversion™) were amended into Non-
Convertible Debentures (NCD) and balance 13,884,415 outstanding CCDs has been converted into instrument entirely in the nature of
equity. These 13,884,415 would have a fixed conversion ratio of 10,444,158 for each lot 6f 10,000,000 CCD’s.
These unsecured 6,500,000 NCD carries rate of interest 8% per annum with a moratorium period of one year and the maximum tenure
of the NCDs is up to 5 years with an option to the borrower and the lender to redeem the NCDs at any time.
On 27 December 2017, the Company has converted its outstanding 13,884,415 CCDs of face value of ¥ 1,000 eacl to 14,501,102 fully
paid equity shares of T 10 each including premium of ¥ 947.47 each aggregating to Z 13,884.37 million in accordance with CCDs terms
as mentioned above.
On 30 March 2018, the Company has changed the terms of its outstanding 6,500,000 NCDs of ¥ 1,000 each aggregating ¥ 6,500 million
and conversion it into CCDs on the below mentioned terms and conditions:
- CCDs shall have face value of Z 1,000 each,
- CCDs shall be unsecured and their holders shall not be entitled to have any claim on any asset of the Company
- Rate of interest 8% per annum with moratorium period of one year from 19 September 2017.
- CCD may be converted into equity shares at any time at the option of CCD holders and the Company after the date of allotment. In
case no option exercised by any CCD holders then these shall be compulsory converted into equity shares on expiry of thirty years from
the date of allotment. These shall be mandatorily converted into as many number of equity shares as arrived by dividing the investment
amount as on the date of conversion by fair value of equity shares as on date of conversion.
During the current year, moratorium period for interest accrued and payment has been expired. CCDs holders has waived the interest
accrued on these CCDs for the current year,
17 Provisions (non-current)
Provision for employee benefits
Gratuity 0.76 0.38
Compensated absences 0.52 0.69
1.28 1.07
18 Short term borrowings

Secured
From other parties#
Suppliers credit ,4/ m 141.47 506.35
Unsecured
Repayable on demand : **
From Holding Company 5,004.91
From other related parties 3\ 3,455.44
8,966.70




ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited)
Summary of significant accounting policies and other explanatory information

In T milfion unless otherwise stated

At ASal

31 March 2019 31 March 2018

# These are secured by first pari-pasu charge by way of 51% shares and all the receivables ol the Company.
**These are interest free and are repayable on demand. (refer note 32)

— 19 Trade payables
Due to micro enterprises and small enterprises . 0.19 \ 3.65
Due to others 92.90 102.03
93.09 105.68
Note: )
a Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006
('MSMED Act, 2006'): .
i) The principal amount and the interest due thereon remaining unpaid to any supplier as at 0.19 3.65
the end of each accounting year
i) The amount of interest paid by the buyer in terms of section 16, along with the amounts of - -
the payments made to the supplier beyond the appointed day during accounting year
iti) The amount of interest due and payable for the period of delay in making payments (which - -
have been paid but beyond the appointed day during the year) but without adding the
interest specified under the MSMED Act, 2006. .
iv) The amount if interest accrued and remaining unpaid at the end of each accounting year, - -
and
v) The amount of further interest remaining due and payable even in the succeeding year, - -
until such date when the interest dues as above are actually paid to the small enterprise for
the purpose of disallowance as a deductible expenditure under section 23 of the MSMED
Act, 2006
0.13 3.65

The above information regarding dues to micro enterprises and small enterprises as defined under the Micro, Small and Medium
Enterprises Development Act (MSMED), 2006 has been determined to the extent identified and information available with the company
pursuant to Section 22 of the Micro, Small and Medium enterprises Development Act (MSMED), 2006.

20 Other financial Habilities (current)

Current maturities of long-term borrowings 9,752.86 -
Employee related dues 27.67 60.64
Interest accrued 471.65 111.87

Advance received from customers (refer note 32) 4,146.37 -

Payable to related parties (refer note 32) 0.18 -
Other payables 57.91 19.94
14,456.64 192.45

21 Provisions
Provision for employee benefits

Gratuity ~ 0.06 -
0.03 -

3

Compensated absences
PO 0.09 -
A
£ h e W

22 Other current liabilities

Payabile to statutory authoriti 204.49 129.34

204.49 129.34




ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited)
Summary of significant accounting policies and other explanatory informaﬁon

In ¥ million unless otherwise stated

31T March 2019 31 March 2018
——23-Revenue-from-operations.
Sale of goods and services
Management services* 40.60 342.21
Sale from engineering, procurement and construction services** 2,068.61 1.051.83
_2,109.21 1,394.04

*Revenue from management services under the agreement entered with the Holding Company amounting of Z Nil (31 March 2018 : ¥
187.45 million). Revenue from operation and maintenance services under the agreement entered with the Holding Company and
subsidiary company amounting of ¥ nil (31 March 2018 : 154.76 million) and ¥ 40.60 million (31 March 2018 : ¥ nil) respectively.

**Revenue from sale of engineering, procurement and construction services under the agreement entered with the Holding Company
and subsidiary companies amounting of ¥ 1,207.54 million (31 March 2018 : ¥ 1,051.83 million) and ¥ 861.07 million (31 March

2018 : T nil) respectively.

24 Other income

Interest income on :
- Bank deposits 1.84 13.99
- Compulsory convertible debentures . 445.87 215.11
Net gain on sale of investment - - 2.23
447.71 . 231.33

Revenue from contracts with customers

a) Disaggregation of revenue

Set out below is the disaggregation of the Group’s revenue from contraets with customers:
In ¥ million unless otherwise stated

For the year ended For the year ended

Particulars 31 March 2019 31 March 2018
{A) Revenue from confracts with customers
Based on nature of goods/services
Management services 40.60 342.21
Sale from engineering, procurement and construction services 2,068.61 1,051.83
(B) Other revenue
(i) Interest income 447.71 229.10
(iii) Net gain on sale of investments - 2.23
Total revenue 2,556.92 1,625.37

b) Contract balances
The following table provides mformanon about receivables, contract assets and contract liabilities from contract with customers:
In T million unless otherwise stated

For the year ended For the year ended

Particulars 31 March 2019 31 March 2018
Receivables

Trade receivables (gross) 1,020.51 11.53
Unbilled revenue for passage of time 118.92 40.04
Less : Allowances for doubtful debts - -
Net receivables (a) 1,139.43 51.57
Contract assets

Unbilled revenue other than passage of time - -
Total contract assets (b) - -
Contract liabilities

Advance from customer - -
Total contract liabilities (¢) - d
Total (a+b-c) 1,139.43 51.57

Contract asset is the right to consideration in exchange for goods or services transferred to the customer. Contract liabxluy is the entity's
obligation to transfer goods or servxccs to a customer for which the enuty has recclved consxderatlon from the cusr.om m




¢) Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price

Foi' the yéhrr ended For the yeaf ended ‘

Particulars RIAE
Revenue as per confract 2,109.21 1,394.04
Less:-adjustments = =

Revenue from contract with customers 2,109.21 1,394.04

d) Transaction price - remaining performance obligation

The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be recognized as at the

end of the reporting year and an explanation as to when the Company expects (0 recognize these AMOUnts if FEVenue, Applying the
practical expedient as given in Ind AS 115, the Company has not disclosed the remaining performance obligation related disclosures
for contracts as the revenue recognised corresponds directly with the value to the customer of the entity’s performance completed to

date.

25 Cost of materials consumed
Cables 57.06 223.66
Module mounting structure . 500.79 192.46
Transformer 127.85 -
Operation and maintenance material and service consumed - 61.56
Scada - 15.30
Connectors 0.16 12.63
Job work and labour charges 0.72 13.72
Others .. ‘ 5.37 25.52
e ) . 69195 544.85
26 Employee benefits expense
Salaries, wages and bonus 3745 495.06
Contribution to provident and other funds 1.07 22.29
' 38.52 517.35
27 Finance costs .
- Interest on loans 995.53 338.26
- Interest on delayed payment of taxes . - 0.48
- Other borrowing costs 129.58 8.69
1,125.11 347.43
28 Other expeases
Operation and maintenance expenses . 37.04 78.07
Consumption of stores and spares . - 0.36
Service cost 746.91 22.50
Repairs and maintenance - plant and machinery - 1.1l
Repairs and maintenance - others 0.11 0.17
Rent and hire charges 0.83 16.45
Rates and taxes ] 16.44 31.43
Insurance - 3.21
Legal and professional fees ) 11.19 110.36
Payment to auditors (refer note a below) 0.59 0.58
Loss on foreign exchange fluctuations - 0.34
Bidding expenses 7.64 19.94
Bank charges 0.21 0.23
Miscellaneous expenses 6.64 35.63
827.60 290.38
Notea:
Payment to auditors (inclusive of taxes) as:
Auditor &y 0.55 : 0.52
Taxation matter 0.04 0.06

0.59 0.58
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30 Earnings per share

Both the basic-and-diluted-earnings per share-have been calculated-using the profit/loss-attributable to-shareholders of the

Company-as-the-numerator:

The reconciliation of the weighted average number of shares for the purposes of diluted earnings per share to the

weighted average numbcr of ordinary shares used in the calculation of basic earnings per share is as follows:
In ¥ million unless otherwise stated

Particulars For year ended For year ended
31 March 2019 31 March 2018
Loss attributables to owners (106.78) (49.26)
Number of equity shares 10,44,41,582 10,44,41,582
Weighted average number of shares used in basic earnings per share* 10,44,41,582 9,79,07,093
Weighted average number of shares used in diluted earnings per share* 10,44,41,582 9,79,07,093
(1.02) . (0.50)

Basic loss per zhare .
Diluted loss per share : : (1.02) 0.50)

* Compulsorily convertible Debentures, which are convertible into variable number of equity share based upon the fair
value of the equity shares on the date of conversion, have not been considered in the calculation of earnings per share.
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31 Employee benefits
Defined contribution
Contributions are made to the recognised provident and family pension fund, cover all eligible employees under applicable Acts, Both the

employees and the Company make pre-determined contributions to the provident fund. The contributions are normally based upona .

proportion of the employee’s salary. The Company has recognized an amount of Rs 1.07 million (March 31, 2018: Rs 22.29 million)
T towards employer' s contribution i provident fiind and other fiimds in thie Statement of Profit and Loss.

Defined benefit obligation
Provision for gratuity, payable to eligible employees on retirement/separation, is based upon an actuarial valuation as at the balance sheet

date. Major drivers in actuarial assumptions, typically, are years of service and employee compensation. The obligations are actuarially
determined using the ‘Projected Unit Credit Method” as at the balance sheet date. Gains/ losses on changes in actuarial assumptions are
accounted in Other Comprehensive Income as identified by the Management of the Company.

Other long term employee benefits
Provision for compensated absences, payable to eligible employees on availiment/ retirement/ separation, is based upon an actuarial

valuation as at the balance sheet date. Major drivers in actuarial assumptions, typically, are years of service and employee compensation.
The obligation are actuarially determined using the ‘Projected Unit Credit Method” as at the balance sheet date. Gains/ losses on changes

in actuarial assumptions are accounted in Other Comprehensive Income.

In & million unless otherwise stated
‘ . Gratuity

Particulars 31 March 2019 | 31 March 2018
Reconciliation of net obligation recognised in the Balance sheet:
Present value of obligations 1.36 0.69
Fair value of plan assets 0.55 0.32
Net obligation as at the end of the year 0.81 0.37
Movement in net definded benefit obligation
Net obligation as at the beginning of the year 0.37 9.64
Net amount recognised as expenses in the Statement of Profit and Loss 0.36 4.16
Benefits paid {0.09) -
Acquisition adjustment - with related party* 0.37 -
Remeasurements- actuarial (gains) / losses (0.20) (13.43)
Net defined benefit obligation as at the end of the year 0.81 0.37
Expenses recognised in the Statement of Profit and Loss

Current service cost 0.34 3.62
Interest cost 0.05 1.33
Interest income on plan assets (0.03) (0.79)
Expenses charged to the Statement of Profit and Loss 0.36 4.16
Remeasurements- actuarial (gains) / losses recognised in other comprehensive income {0.20) {13.43)

. Gratuity

Particulars 31 March 2019 _|_31 March 2018
Reconciliation of defined-benefit obligation:

Obligations as at the beginning of the year 0.69 21.41
Current service cost 0.34 362
Interest cost 0.05 133
Benefits paid (0.09) (0.09)
Acquisition adjustment - with related party* 0.37 (5.66)
Remeasurements- actuarial (gains) / losses 0.00 (15.92)
Obligations as at the end of the year 1.36 0.69
Reconciliation of plan assets:
Plan asscts as at the beginning of the year 11.77
Interest income 0.79
Acquisition adjustment ~ with related party* (5.66)
Benefits paid (0.09)
Remeasurements- actuarial gains / (losses) (6.49)
Plan assets as at the end of the year

Plan assets consists of the following:

Insurance company products (quoted)

* Liability and plan asset transferred to/from the Holding Company. \\:
a,



r1 . ry .
* O Ve

<o

Summary of significant accounting policies and other explanatory information

In ¥ million unless otherwise stated

Breakup of Actuarial (gain) / Toss

Particulars 31 March 2019 31 March 2018
Actuarial (gain)/Toss on arising from change in demographic assumption ’ - -
Actuaria] (gain)/loss on arising from change in financial assumption - 0.04)
‘Actarial (gain)/Toss on afising YoM experience adjustment 0.00 (19:88)
Actuarial gain/(loss) on return on assets (0.20) 6.49
Total actuarial (gain)loss (0.20) (13.43)

The actuarial valuation in respect of commitments and expenses relating to unfunded Gratuity are based on the following assumptions

which if changed, would affect the commitment’s size, funding requirements and expenses:

(a) Economic Assumptions

Particulars 31 March 2019 31 March 2018
Discount rate 7.70% 7.70%
Expected return on plan assets 7.70% 7.70%
Expected rate of salary increase 7.00% 7.00%
(b) Demographic Assumptions
Particulars 31 March 2019 31 March 2018
Retirement Age 58 years 58 years
Indian Assured Lives| Indian Assured

. Mortality JALM) | Lives Mortality

Mortality Table (2006-08) modified | (TALM) (2006-08)
Ult modified Ult
(¢)  Sensitivity analysis of defined benefit obligation
. Gratuity

Particulars 31 March 2019 | 31 March 2018
a) Impact of the change in discount rate

1) Impact due to increase of 0.50% (31 March 2018: .50%) (0.05) 0.66

ii) Impact due to decrease of 0.50% (31 March 2018:.50%) 0.05 0.71
b) Impact of the change in salary increase

i) Impact due to decrease of 0.50% (31 March 2018: .50%) 0.05 0.68

ii) Impact due to increase of 0.50% (31 March 2018: .50%) {0.05) 0.71

Sensitivities due to mortality and withdrawls are not material & hence impact of change not calculated,
Sensitivities as to rate of inflation, rate of increase of pensions in payment, rate of increase of pensions before retirement & life

expectancy are not applicable being a lump sum benefit on retirement.

(d) _Maturity profile of defined benefit obligation

Gratuity
31 March 2019 31 March 2018
Less than 1 year 0.06 0.09
Year1to5§ 0.24 0.51
More than 5 years 1.07 2.09

The contribution expected to be made by the Company during the next financial year 2019-20 of ¥ 0.55 million (2018-19: ¥ 0.33

i

million). 7
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ACME Solar Holdings Limited (formerly nown as ACME Solar Holdings Private Lintited)
Summary of significant accounting policies and other explanatory information

34. Interests in subsxdlanes ‘

——Set-out-below-details-of the-subsidiaries-held-directly-and-indirectly. by-the Company:

fthe Company

Name of the subsidiary

Country of incorporation and

priticipal placéof business

_..Principal activity

Proportion of ownership interests

hcld by the Company at year end

ACME Panipat Solar Power Private Limted
ACME Mahbubnagar Solar Energy Private Limited
ACME Rewari Solar Power Private Limitcd
ACME Kurukshetra Solar Energy Private Limited
ACME Yamunanagar Solar Power Private Limted
ACME Hisar Solar Power Private Limited

ACME Bhiwadi Solar Power Private Limited
ACME Karnal Solar Power Private Limited
ACME Kaithal Solar Power Private Limited
Devishi Renewable Energy Private Limited
Devishi Solar Power Private Limited

Eminent Solar Power Private Limited

Sunworld Energy Private Limited .

ACME Solar Power Technology Private Lamltcd
ACME Fazilka Power Private Limited

ACME Nizamabad Solar Energy Private Limited
ACME PV Powertech Private Limited

ACME Warangal Solar Power Private Limited
ACME Narwana Solar Power Private Limited
ACME Medak Solar Energy Private Limited
ACME Ranga Reddy Solar Power Private Limited
ACME Kariminagar Solar Power Private Limited
Sunworld Solar Power Private Limited

Neemuch Solar Power Private Limited

Purvanchal Solar Power Private Limited
Rewanchal Solar Power Private Limited

ACME Solar Energy Private Limited

ACME Odisha Solar Power Pyt Ltd.

ACME Raipur Solar Power Pyvt. Lid.

ACME Solar Energy (Madhya Pradesh)Pvt. Ltd
ACME Solar Technologies (Gujarat) Pvt. Ltd.
Dayakara Solar Power Private Limited

Grahati Solar energy Private Limited

ACME Magadh Solar Power Pvt. Lid.

ACME Nalanda Solar Power Pvt. Ltd.

ACME Jodhpur Solar power Pvt. Ltd

Nirosha Power Private Limited

Vittanath Power Private Limited-Holding Company
ACME Solar Rooftop Systems Private Limited
Mihit Solar Power Private Limited

ACME Deoghar Solar Power Private Limited
ACME Rewa Solar Energy Private Limited

ACME Jaipur Solar Power Private Limited

Aarohi Solar Private Limited

Niranjana Solar Energy Private Limited

ACME Vijayapura Solar Energy Private Limited
ACME Koppal Solar Energy Private Limited
ACME Babadham Solar Power Private Limited
Vishwatma Solar Energy Private Limited
Dayanidhi Solar Power Private Limited

ACME Jaisalmer Solar Power Private Limited
ACME Kittur Solar Energy Private Limited

Acme Sidlaghatta Solar Energy Private Limited
ACME Guledagudda Solar Energy Private Limited
ACME Hukkeri Solar Energy Private Limited
ACME Kudligi Solar Energy Private Limited
ACME Sandur Solar Energy Private Limited
ACME Hanumangarh Solar Energy Private Limited
ACME Jaigarh Solar Energy Private Limited
ACME Chittorgarh Solar Energy Private Limited
ACME Phalodi Solar Energy Private Limited
ACME Raisar Solar Energy Private Limited
ACME Dhaulpur Powertech Private Limited
ACME Heergarh Powertech Private Limited

ACME Aklera Power Technology Private Limited

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurggon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Fiot No. 152, Sector 44, Gurgaon, India.
Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 132, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaen, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No, 152, Sector 44, Gurgaon, India

Plot No. 132, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 132, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, india

Plot No. 1352, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India.
Plot No. 152, Sector 44, Gurgaon, India
Plot No. 152, Sector 44, Gurgaon, India
Plot No. 152, Sector 44, Gurgaon, India
Plot No. 152, Sector 44, Gurgaon, India
Plot No, 152, Sector 44, Gurgaon, India
Plot No, 152, Sector 44, Gurgaon, India
Plot No. 152, Sector 44, Gurgaon, India
Plot No. 152, Sector 44, Gurgaon, India
Plot No. 152, Sector 44, Gurgaon, India
Plot No. 1352, Sector 44, Gurgaon, India
Plot No. 152, Sector 44, Gurgaon, India
Plot No. 152, Sector 44, Gurgaon, India
Plot No. 152, Sector 44, Gurgaon, India
Plot No. 152, Sector 44, Gurgaon, India
Plot No. 152, Sector 44, Gurgaon, India
Plot No. 152, Sector 44, Gurgaon, India
Plot No. 152, Sector 44, Gurgaon, India
Plot No. 152, Sector 44, Gurgaon, Indxa
Plot No. 152, Sector 44, Gurgagon

Plot No. 152, Sector 44,
Plot No.
Plot No.
Plot No.
Plot No.
Plot No.

Solar power gencration
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power gencration
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Investment company

Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power gencration
Solar power generation
Solar power generation
Solar power generation
Investment company

Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power gencration
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation

“TAsat As at
3T Marchi201971 31 March 2018
' 100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
"100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 160%
100% -100%
100% 100%
100% 100%
100% 100%
100% 100%
<100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% -

Plot No.
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35.___Segmentinformation
The accounting policies adopted for segment reporting are in line with those of the Company with the following additional policies for segment

reporting:

i. Revenue and expenses have been identified to segments on the basis of their relationship to the operating activities of the segment.

ii. Revenue, interest, income tax and other expenses, which relate o the Company as a whole and arc niot allocable 1o Segienty 61 4 resonable

basis, have included under "unallocated expenses”
iii. Assets and liabilities, which relate to the Company as a whole and are not allocable to sezments on a reasonable basis, are shown as unallocated

corporate assets and liabilities respectively.

In & million unless otherwise stated

Primary segment

Management services Construction of solar projects Total
Particulars 31 March 2019 | 31 March 2018 | 31 March 2019 | 31 March 2018 | 31 March 2019 | 31 March 2018
External sales 40.60 342.21 2,068.61 1,051.83 - 2,109.21 1,394.04
Other income (unallocated) - - - - 447.71 231.33
Total revenue 40.60 342.21 2,068.61 1,051.83 2,556.92 1,625.37
Expenses o 37.04 656.98 1,477.38 5£2.90 1,514.42 1,199.88
Total expenses - N ) 37.04 656.98 1,477.38 54290 1,514.42 1,199.88
Segment results - : 3.36 (314.77) 591.23 508.93 594.79 194.16
Unallocated expenses (net of othe ;
income) (721.05) (268.80)
Tax benefit/(expenses) - - - 19.48 23.38
Loss as per statement of profit and loss . (106.78) (49.26),
Segment assets 21.67 51.57 1,134.26 1,106.04 1,155.93 1,157.61
Unallocated assets - - - 41,291.40 33,780.92
Total assets 42,447.33 34,938.53
Segment liabilities 29.04 61.71 234.56 648.78 263.60 71049
Unallocated liabilities - - - ) 27,563.77 19,501.44
Total liabilities . 27,827.37 20,211.93




36 Recoticiliation of liabilities from Nnancing activities

In & million unless otherwise stated

Cash flows Non cash changes
Particalars Asat As at
” 31 March 201877 “Additions Payments | Interest expenses | 3T March 2019

Long-term borrowings (including current , ,

maturities) 10,816.69 8,100.62 | (2,664.45) 16,252.86
Short-term borrowings (net) 8,966.70 (2,394.92) - 6,571.78
Interest accrued but not due on borrowings 111.87 ) (765.33) 1,125.11 471.65
Total liabilities from financial activities 19,895.26 8,100.62 | (5.824.70) 1,125.11 23,296.29

Further, as per paragraph 60 of the IND AS 7 'Statement of Cash Flows', when the Company applies these amendments, it is not
required to provide comparative information for the preceding periods, hence movement in net debts has been provided for current

year only.

37 Details of assets pledged

Particulars As at As at

31 March 2019 | 31 March 2018
Current
Trade receivables 1,020.51 11.53
Cash and bank equivalents 21061 | 123.20
Bank balances other than above 125.84 -
Loans 3,295.78 2,396.30
Other financial assets 714.70 210.50
Total 5,367.44 2,741.53
Non current
Investments 36,910.83 32,054.43
Total 36,910.83 32,054.43




~~Suminary of significant accounting policies and other explanatory information

38 Subsequent Events

The outstanding term loan from financial institutions as on 31 March 2019 amounting to Rs 9,752.86 million along with

repaid in full on 27 June 2019.
On this date, the Company has issued non-convertible debenture to the financial institution of Rs 12 000 million which
are repayable 50% each on 7 July 2021 and 7 July 2022 respectively.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors
Chartered Accountants
's Regjstration No.: 0010 EMINSQ013 g
‘:; &
Anamitra Das * § . Manoj Kumar Upadhyay Nikhi{ Dhigra
Partner N ?r;'& sy Chairman and Managing Director ~ Chief Execuiive Officer
Membership No: 062191 \gem=sS> DIN No 01282332

For S. Tekriwal & Associates
Chartered Accountants

Shishir 1 ekriwal

Rajeev Gupta Rajesh Sodhi
Partner Chief Financial Officer Company Secretary
Membership No: 088262
Place: Gurugram Place; Gurugram

Date: 19 August 2019 Date: 19 August 2019

interest-accrued-thereon-and-working. capital loan-taken-from-financial-institutions-amounting-to-Rs-152.36-million-has-—



Independent Auditor’s Report

To-the-Members-of ACME-Solar-Holdings-Limited-(formerly-ACME-Solar-Holdings-Private-Limited)

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of ACME Solar Holdings
Limited (formerly ACME Solar Holdings Private Limited) (‘the Holding Company’) and its subsidiaries
{the Holding Company and its subsidiaries together referred to as ‘the Group’), which comprise the
Consolidated Balance Sheet as at 31 March 2019, the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Cash Flow Statement and the
Consolidated Statement of Changes in Equity for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reporis of the other auditors on separate financial statements and on
the other financial information of the subsidiaries, the aforesaid consolidated financial statements give
the information required by the Companies Act, 2013 (‘Act’) in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India including Indian
Accounting Standards (‘Ind AS’) specified under section 133 of the Act, of the consolidated state of
affairs (consolidated financial position) of the Group as at 31 March 2019, and its consolidated loss
{consolidated financial performance including other comprehensive income), its consolidated cash
flows and the consolidated changes in equity for the year ended on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
~ of the Act. Our responsibilities under those standards are further described in the Auditor's

Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ('ICAl’) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained and the audit evidence obtained by the
other auditors in terms of their report referred to in paragraph 11 of the Other Matier paragraph below,

is sufficient and appropriate to provide a basis for our opinion.

Information other than the Consolidated Financial Statements and Auditor's Report thereon

The Holding Company's Board of Directors is responsible for the other information. Other information
does not include the consolidated financial statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowiedge obtained in the audit or otherwise appears

to be materially misstated.
If, based on the work we have performed on the other information obtained prior to the date of this

a;Jditors report, we conclude that there is a material misstatement of this other information, we are
requzred to report that fact Reportmg under this sectxon is not applicable as no other information is




Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

-------------- 5-—-The-Holding-Company’s-Boeard-of-Directors-is-responsible-for-the-matters-stated-in-section -134(5)- of e
the Act with respect to the preparation of these consolidated financial statements that give a true and
fair view of the consolidated state of affairs (consolidated financial position), consolidated profit or loss
(consolidated financial performance including other comprehensive income), consolidated changes in
equity and consolidated cash flows of the Group in accordance with the accounting principles
generally accepted in India, including the Ind AS specified under section 133 of the Act. The respective
Board of Directors/management of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the consolidated financial statements

by the Directors of the Hoelding Company, as aforesaid.

6. In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

7. Those Board of Directors are also responsible for overseeing the Group's financial reporting process.
Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

8. Our objectives are to oblain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected fo influence the
economic decisions of users taken on the basis of these consolidated financial statements.

9. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detectmg a matenal mxsstatement resultmg from fraud i is hlgher than for one resultmg from

3 lIUl o, Ul u 1©

override of mternal control

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the holding company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

s Conclude on the appropnateness of management’s use of th going concern bas;s of accountngg,/\\\




concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated financial statements or, if such

10.

11.

12.

13.

14.

disClosures are inadequate, to modify our opinicn. Our conclusions aré based on the audit

may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

Other Matter

The financial statements of fourteen subsidiaries as considered in the consolidated financial
statements, which reflect total assets of Rs. 7,406.49 millions and net assets of Rs. 2,588.52 millions
as at 31 March 2019 and total revenue of Rs. Nil and net cash inflows amounting to Rs. 1,085.11
millions for the year ended on that date, have been solely audited by one of the joint auditors, S.
Tekriwal & Associates, Chartered Accountants. Further, the financial statements of one subsidiary as
considered in the consolidated financial statements, which reflect total assets of Rs. 7,681.98 millions
and net assets of Rs. 710.43 millions as at 31 March 2019 and total revenue of Rs. 378.62 millions
and net cash outflows amounting to Rs. 975.85 millions for the year ended on that date have been
audited by one of the joint auditors, Walker Chandiok & Co LLP, Chartered Accountants jointly with

another firm of Chartered Accountants.

Our opinion above on the consolidated financial statements, and our report on other legal and
regulatory requirements below, are not modified in respect of the above matters with respect to our

reliance on the work done by and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

As required by section 187(16) of the Act, based on our audit and on the consideration of the reports
of the other auditors, referred to in paragraph 11, on separate financial statements of the subsidiaries,
we report that the Holding Company paid remuneration to their directors during the year in accordance
with the provisions of and limits laid down under section 197 read with Schedule V to the Act. Further,
we report that 65 subsidiary companies have not paid or provided for any managerial remuneration

during the year.

As required by Section 143 (3) of the Act, based on our audit and on the consideration of the reports of
the other auditors on separate financial statements and other financial information of the subsidiaries,
we report, to the extent applicable, that;

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid consolidated

financial statements;

a)

b) In our opinion, proper books of account as required by law relating fo preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of

those books and the reports of the other auditors;

the consolidated financial statements dealt with by this report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial

statements;

evidence-obtained-up-to-the-date-of-our-auditor's-report-However-future-events-or-conditions e



e) On the basis of the written representations received from the directors of the Holding Company

and taken on record by the Board of Directors of the Holding Company and the reports of the

other-statutory-auditors -of-its-subsidiary.companies,-none.of.the directors.of the Group.companies
are disqualified as on 31 March 2019 from being appointed as a director in terms of Section

164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Holding Company and its subsidiary companies and the operating effectiveness of such controls,

refer to our separate report in ‘Annexure A’;

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us and based on the consideration
of the report of the other auditors on separate financial statements as also the other financial

information of the subsidiaries :

g)

i. The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group as detailed in Note 45 to the consolidated

financial statements.;

the Holding Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at 31 March 2019;

there were no amounts which were required fo be transferred to the Investor Education and
Protection Fund by the Holding Company, and its subsidiary companies during the year

ended 31 March 2019;

iil.

the disclosure requirements relaiing to holdings as well as dealings in specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2016, which are not
relevant to these consolidated financial statements. Hence, reporting under this clause is not

applicabie.

For S. Tekriwal & Associates

Chartered Accountants o

Firm Registration No: 009672N 32
& N

For Walker Chandiok & Co LLP

Chartered Accountants
iStration No: 001076N/N500013

Shishir Tekriwal
Partner
Membership No. 08826

Anamitra Das
Partner

O™V [ 6ESIELARPRUSSIEY
Place: Gurugram
Date: 18 August 2019

Place: Gurugram
Date: 19 August 2019

B4/237, LGF,
Safdarjung Enclave,
New Delhi-110029

21 Floor, DLF Square,
Jacaranda Marg, DLF Phase |,
Gurugram, Haryana 122002



Annexure A to the Independent Auditor’sﬂ Report of even date to the members of

- ACME Solar Holdings Limited (formerly ACME Solar Holdings Private Limited) on the
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Annexure A
Independent Auditor's report on the Internal Financial Controls under Clause (i) of Sub-section

3.of Section.143.0f the. Companies-Act,.2013.{the ‘Act’}

Limited (formerly ACME Solar Holdings Private Limited) (the ‘Hoiding Company’) and its subsidiaries
{the Holding Company and its subsidiaries together referred to as ‘the Group') as of and for the year
ended 31 March 2019, we have audited the internal financial controls over financial reporting

(IFCoFR) of the Holding Company and its subsidiary Companies, as of that date.
Management’s Responsibility for Internal Financial Controls

The respective Board of Direclors of the Holding Company and its subsidiary companies are
responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Holding Company and its subsidiaries, considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporiing (the ‘Guidance Note’) issued by the Institute of Chartered
Accountants of india ('ICAl'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the company's business, including adherence to the company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the IFCoFR of the Holding Company and its subsidiary
Companies as aforesaid, based on our audit. We conducted our audit in accordance with the
Standards on Auditing, issued by the ICAI and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of IFCoFR and the Guidance Note issued by the ICAL Those
Standards and the Guidance Note require that we comply with' ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate IFCoFR were established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of
IFCoFR, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of

the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matter paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the IFCoFR of the Holding Company and its

subsidiary companies as aforesaid.

A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's IFCoFR includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2} provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors of

the company, and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorised acquisition, use,,gr,ﬁj?“ys,jtjon of the company's ass could have a material effect

on the financial statements. ////;‘
by
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management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk
that the IFCoFR may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and based on the consideration of the reports of the other auditors on IFCoFR of the
subsidiary companies, the Holding Company and its subsidiary companies, have in all material
respects, adequate internal financial controls over financial reporting and such confrols were
operating effectively as at 31 March 2019, based on the internal contiol over financial reporting
criteria established by the Holding Company and its subsidiary companies considering the essential
components of internal controf stated in the Guidance note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

Other matter

IFCoFR insofar as it relates to certain subsidiary companies included in consolidated financial
statements of the Group, which reflect total assets of Rs. 7,406.49 millions and net assets of Rs.
2,588.52 millions as at 31 March 2019, and total revenue of Rs. Nil and net cash inflows amounting to
Rs. 1,085.11 millions for the year ended on that date, have been solely audited by one of the joint
auditors, 8. Tekriwal & Associates, Chartered Accountants and the financial statements of one
subsidiary company included in consolidated financial statements of the Group, which reflect total
assets of Rs. 7,681.98 million and net assets of Rs. 710.43 millions as at 31 March 2019, and total
revenue of Rs. 378.62 millions and net cash outflows amounting to Rs. 975.85 millions for the year
ended on that date have been audited by one of the joint auditors, Walker Chandiok & Co LLP,
Chartered Accountants jointly with another firm of Chartered Accountants. Our opinion is not modified

in respect of this matter.

For 8. Tekriwal & Associates

For Walker Chandiok & Co LLP
Chartered Accountants

Chartered Accountants —

Eitm Registration No: 001076N/N500013 Firm Registration N%g?@ﬂ&h&};x
//\“ A\
£ /\ ) §\;

Anamitra Das

Partner

Membership No, 062191 \2:\
uDIN! 19048 2/9 An A KS

Membership No. 08826
94 U w1 [902R262ARAARL SR

Place: Gurugram

PracerGurogram
Date: 18 August 2019

Date: 19 August 2019
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New Delhi-110029
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ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited)

Consolidated Balance Sheet as at 31 March 2019
In & million nuless atherwise stated
Notes As at Asat
3TN
ASSETS
Non-current. assets
Property, plant and equipment 3 1,05,752.21 79,905.62
Capital work-in-progress 4 528.36 5,047.28
Intangible assets 5 3.46 3.61
Financiatassets
LV“IIQ é 37,;{“ 7“ 7]
Other financial asscts 7 678.84 2,376.88
Deferred tax assets 8 355.86 218.39
Income tax assets (net) 9 289.22 204 z5
Other non-current assets 10 4,839.46 12,107.56
Tofal non-current assets 1,12,484.91 99,883.80
Curreat asscts '
Financial assets
Trade receivables Il 5,470.28 1,729.76
Cash and cash equivalents 12 4,069.17 5,434.47
Bank balance other than above 13 11,968.54 17,296.47
Loans 14 72248 238.13
Other financial assets 15 7,176.28 1,021.13
Other current assels 16 51491 . 541.84
Total current assets : ) 29,921.66 _i9.381.80
TOTAL ASSETS 14240657 ¢ 75.65.60
EQUITY AND LIABILITIES
EQUITY
Equity share capital 17 1,044.42 1,044.42
Instrument entirely in the nature of equity i8 - -
Other equity 19 10.059.51 10,527.76
11,103.93 11,572.18
LIABILITIES .
Noun-current liabilitics
Financia! liabilities
Long teim borrowings 20 91,424.42 81,030.16
Qther financial liabilities 21 - 141.37
Long term Provisions 22 3.40 1.07
Deferred tax liabilities 8 2,243.44 1,920.64
23 2,526.87 768.27

Other non-currcat liabilities

Total non-curreat liabilities 96,200.13 83,861.51

Current linbilitics

Financial liabilities )
Shott term borrowings 24 4,649.4¢ 11,709.23

Trade pavables 25
Total outstanding dues of micro enterprises and small enterprises 5.85 3.65
Total outstanding dues of creditors other than micro
enterprises and small enterprises 33341 325.94
Other financial liabilities 26 29,577.95 18,561.00
Other current liabilitics 27 433.74 195.59
Short term provisions 28 0.13 -
Income tax liabilitics (net) 29 101.92 36.50
Total current liabilities 35,102.51 30.831.91
TOTAL EQUITY AND LIABILITIES 1,42,406.57 1,26,265.60

Summary of significant accounting policies and other explanatory information 1-50

The accompanying notes are integral part of the financial statements
This is the balance sheet referred toin our report of even date

ad on behalf of the Board of Directors

Kumar padhﬁ
Chairman and Mdnagmg‘ﬁmcmr
DIN No 01282332
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For 8. Teknwal & Associates

Chartered Accoumanls {
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Panner Chief Financial Officer Company Secretary

Membership number:
VDN 195824

Place: Gurugram

Date: 19 August 2019

Place: Gurugram
Date: 19 August 2019



Notes For the year ended For the year ended

3Hivirch 2019 3t-¥archr2018
Revenue
Revenue from operations 30 16,718.99 10,961.34
Other.income 3 1,304.23 90132
18,023.22 11,862.66
Expenses
Cost of materials consumed 32 691.95 544.85
Employee benefits expense 33 100.25 517.58
Finance costs 34 19,173.20 6,503.15
Depreciation and amortisation expense 35 5,708.07 3,668.95
Other expenses 36 1,407.89 1,070.12
18,081.36 12,304.65
Loss before tax (58.14) (441.99)
Tax expense 8
Current tax 223.35 61.24
Deferred tax 187.17 1,900.31
Total tax expense 410.52 1,961.55
Loss for the year (468.66) (2,403.54)
Other comprehensive loss
Items that will not be reclassified to profit and loss
Remeasurements of defined benefit plans 0.57 13.43
(0.16) (3.81)

Income tax relating to items that will not be reclassified to profit or loss

Items that will be reclassified to profit and loss
Exchange gain on translating the financial statements of (0.61)

foreign operations

Other comprehensive gain 0.41 9.01
Total comprehensive loss (468.23) (2,394.53)
Loss attributable to
Owners of equity holder of the Company (468.66) (2,403.54)
Non-controlling interest - -
(468.66) (2,403.54)
Total comprehensive loss attributable to
Owners of equity holder of the Company {468.25) {2,394.33)
Non-controlling interest - -
(468.25) {2,394.53)
Loss per share 39
Basic loss per share {4.49) (24.53)
Diluted loss per share {4.49) {24.53)
1-50

Summary of significant accounting policies and other explanatory information
The accompanying notes are integral part of the financial statements
This is the statement of profit and loss referred to in our report of even date

Fogand on behalf of the Board of Directors
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Chairman and Managing Director Chief Executive Officer
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Partner
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For S. Tekriwal & Associates
Chartered Accountants
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TACME Solar Holdmgs Limited (}’orme;ly known as ACME Solar Holdmgs Przvate Limited)

In T million unless otherwise stated

For the year ended Forthieyear ended
31 March 2019 31 March 2018
Loss-before.tax (53;.14)WM,WWMWW.W«(44 1:99) e

Adjustments for:
5,708.07 3,668.95

Depreciation and amortisation expense
Provision for doubtful debts 4.72 5.75
Finance cost 10,173.20 6,503.15
Interest income (1,130.40) {599.20)
Amortisation of deferred income (96.85) -
Amortisation of deferred expenses 20.38 9.98
Gain on derivative contarcts (292.20) (344.85)
Net gain on sale of investments - (31.03)
Advance written off - 18.33
Liabilities no longer required written back (5.59) (15.02)
Foreign exchange loss unrealised 174.19 63.74
Foreign exchange loss realised on borrowings 86.52 679.52
Operating profit before working capital changes 14,583.90 9,517.33
Movement in working capital
Increase in trade receivables (3,745.24) (779.52)
(Increase)/decrease in other current and non-current financial assets (1,379.89) 194.43
Increase in other current and non-current assets {62.21) (2,165.95)
Increase in trade payables 9.67 278.64
(Decrease)/increase in other current and non-current financial labilites (9.92) 244.33
Increase/(decrease) in current and non-current provisions 3.05 (2.75)
Increase in other current and non-current liabilites 261.67 196.78
Cash flow from operating activities post working capital changes 9,661.03 7,483.29
Income tax paid (net of refund) (264.00) (212.69)
Net cash flow generated from operating activities (A) 9,397.03 ‘ 7,270.60
B CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of propgrty, plant and equipment (including capital work-in- (20,164.69) (17,772.66)
progress and capital advances)
Interest received 1,260.84 549.39
Investment for acquisition of subsidiary - (1,029.92)
Proceeds from sale of subsidiary - 3239
Deposits with lender (208.20) -
Maturity/(proceeds) from.term deposits (net) 7,768.90 (8,190.42)
Loans given to related parties (855.74) (84.66)
Repayment of loans given to related parties 388.02 -
—Netcastrflowsused in investing activities (B) (11,810.87) {26,495.88)
C CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long term borrowings 27,573.24 32,878.28
Repayment of long term borrowings (9,613.70) (4,346.45)
Repayment from short term borrowings (net of proceeds) (7,104.67) (195.22)
Finance costs paid (9,595.36) (5,800.48)
Foreign exchange loss realised (230.97) (679.52)
Net cash flow generated from financing activities (C) 1,028.54 21,856.61




" ACME Seolar H

oldings Limited (formerly known as ACME Solar Holdings Private Limited)

In ¥ million unless otherwise stated

For The year ended For the year ended
31 March 2019 31 March 2018
(Decrease)/increase in cash-and cash equivalents (A¥B+C) {1,385230) 263133
w8 H-a0d-cash-equivalents-at-the begining-of the year 5,454 4T D RY B G
4,069.17 - 5,454.47

Cash and cash equivalents at the end of the year

*refer note 47 for reconciliation of liabilities from financing activities
#refer note 12 for cash and cash equivalents details

Summary of significant accounting policies and other explanatory information 1-50

The accompanying notes are integral part of the financial statements
This is the statement of cash flows referred to in our report of even date

For and on behalf of the Board of Directors

W, e
0j Kumar Upadhyay Nildiil Dhingra

Chairman and Chief Executive Officer

Managing Director
DIN No 01282332

For Walker Chandiok & Co LLP
Chartered Accountants
[Z ls I

Anamitra Das
Partner

Membership number: 062191

For S. Tekriwal & Associates

Chartered Accountants A
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Shi Tekriwal

Partner
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Chief Financial Officer Company Secretary

Place: Gurugram

Place: Gurugram
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ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited}

TS UnTMATy of SIpHICAnt ACCOUnTIng POlICIcs and OIHEr CXPIARATOTy INTOTIATION -

1 i) Corporate information

The Company ‘ACME Solar Holdings Limited' (formerly known as ACME Solar Holdings Private Limitcd) (Holding Company) was incorporated as of 3
June 2015 under the Companies Act, 2013, The Company is domiciled in India with its registered office situated at Plot 152, Sector 44, Gurugram,

Haryana — 122002, India. The Group's “Holding Company" is ACME Cleantech Solutions Private Limited and the Ultimate Holding Company is MKU
Holdings Privaié Limited The Holding Company and together With its subsidiaries (called " The Grotp") are engaged in the business of éstablishing,

commissioning;-setting-up;-operating-and-maintaining- power- generation--using--solar;fossil-and - alternate.- source.. of .energy..and..act.. as..owner
manufacturers, engineers, procurers, buyers, sellers, distributors, dealers and contractors for setting up of power plant using glass bases mirrors, photo
voltaic, boilers, turbines and/or other equipments for generating, distribution and supplying of electricity and other products using solar, fossil and
alternate source of energy under conditions of direct ownership or through its affiliates, associates or subsidiaries.

The Group owns and operates various solar energy projects with installed capacity of 1,814 MW in various states. These projects are intended to sell the
power generated, under long term power purchase agreements with state electricity boards. The Group is developing and constructing various solar energy

projects with capacity of 2,105 MW in various states.

Subsidiaries comprise operstional and construction solar energy plants as at 31 March 2019 as follows:

Capacity Proportion of ownership interests held
Name of the Company Plant nature Plaat location (In MW) by the Group at year end as at
31 March 2019 31 March 2018

ACME Rewa Solar Energy Private Limited Operational Rajasthan 100 100% 100%
ACME Jaipur Solar Power Private Limited Operational Madhya Pradesh 250 100% 100%
Aarohi Solar Private Limited Operational Andhra Pradesh 50 100% 100%
Niranjana Solar Energy Private Limited Operational Andhra Pradesh 20 100% 100%
Dayanidhi Solar Power Private fimited Operational Andhra Pradesh 40 100% 100%
ACME Jaisalmer Solar Power Private limited Operational Andhra Pradesh 20 100% 100%
Vishwatma Solar Energy Private limited Operational Andhra Pradesh 30 100% 100%
ACME Mahbubnagar Solar Energy Private Limited ]Operational Telangana 30 100% 100%
ACME Rewari Solar Power Private Limited Operational Kamataka 50 100% 100%
ACME Kurukshetra Solar Energy Private Limited  JOperational Kamataka 50 100% 100%
ACME Yamunanagar Solar Power Private Limted  |Operational Telangana 20 100% 100%
ACME Hisar Solar Power Private Limited Operational Andhra Pradesh 50 100% 100%
ACME Bhiwadi Solar Power Private Limited Operational Andhra Pradesh 50 100% 100%
ACME Karnal Solar Power Private Limited Operational Andhra Pradesh 50 100% 100%
ACME Vijayapura Solar Energy Private Limited Operational Kamataka 40 100% 100%
ACME Koppal Solar Encrgy Private Limited Opcrational Kamataka 40 100% 100%
ACME Kaithal Solar Power Private Limited -.. Operational Karnataka 40 100% 100%
ACME Babadham Solar Power Private Limited Operational Kamataka 40 100% 100%
Devishi Renewable Energy Private Limited Operational Uttarakhand 125 100% 100%
Devishi Solar Power Private Limited Operational Uttarakhand 12.5 100% 100%
Eminent Solar Power Private Limited Operational Uttarakhand 12.5 100% 100%
Sunworld Energy Private Limited Operational Uttarakhand 12.5 100% 100%
ACME Solar Power Technology Private Limited Operational Telangana 50 100% 100%
ACME Fazilka Power Private Limited Operational Telangana i5 100% 100%
ACME Nizamabad Solar Energy Private Limited  {Operational Telangana 50 100% 100%
ACME PV Powertech Private Limited QOperational Telangana 50 100% 100%
ACME Warangal Solar Power Private Limited Operational Telangana 13 100% 100%
ACME Narwana Solar Power Private Limited Operational Telangana 15 100% 100%~"c HA
ACME Medak Solar Energy Private Limited Operational Telangana 45 100% 100%-
ACME Ranga Reddy Solar Power Private Limited |Operational Telangana 30 100% 100%
ACME Karimnagar Solar Power Private Limited Operational Telangana 15 100% 100%
Sunworld Solar Power Private Limited Operational Telangana 30 100% 136%
Neemuch Solar Power Private Limited Operational Telangana 15 100% 180%,
Purvanchal Solar Power Private Limited Operational Telangana 15 100% 10082
Rewanchal Solar Power Private Limited Operational Telangana 15 100% 100% =23
ACME Qdisha Solar Power Private Limited Operational Qdisha 25 100% 100%
ACME Raipur Solar Power Private Limited Operational Chhattisgarh 30 100% 100%
ACME Solar Energy {(Madhya Pradesh) Private Limi{Operational Madhya Pradesh 25 100% 100%
ACME Solar Technologies (Gujarat) Private Limited|Operational Gujarat 15 100% 100% -
Dayakara Solar Power Private Limited Operational Telangana 30 100% 100% _ZlapLé ’!.s?q.\:'\.,
Grahati Solar energy Privale Limited Operational Telangana 50 100% 100% 7k~ N
ACME Magadh Solar Power Private Limited Operational Bihar 10 100% 100%// ="/ N\
ACME Nalanda Solar Power Private Limited Opcrational Bihar 15 100% 100%d[ » | 201 10
ACME Jodhpur Solar power Private Limited Operational Rajasthan 100 100% 100%1 = \
Nirosha Power Private Limited Operational Uttar Pradesh 30 100% 100% \2.\ g
ACME Solar Rooftop Systems Private Limited Operational Punjab 30 100% 100% \u
Mihit Solar Power Private Limited Operational Punjab 74 100% 100%
ACME Deoghar Solar Power Private Limited Under construction Rajasthan 300 100% 100%
ACME Kittur Solar Energy Private Limited Under construction Karnataka 15 100% 100% P
Acme Sidlaghatta Solar Energy Private Limited Under construction Kamataka 20 100% 100% /7€
ACME Guledagudda Solar Energy Private Limited JUnder construction  |Kamataka 15 100% 100% /ns/
ACME Hukkeri Solar Energy Private Limited Under construction Karnataka 15 100% 100%, gF ’
ACME Kudligi Solar Encrgy Private Limited Under construction Karnataka 20 100% 10094, ..
ACME Sandur Solar Energy Private Limited Under construction  {Karnataka 20 100% 100% “é*
ACME Chittorgarh Solar Encrey Private Limited _|Under construction Rajasthan 250 100% 100% \tD,
ACME Phaledi Solar Energy Private Limited Under construction Rajasthan 300 100% 100%
ACME Raisar Solar Energy Private Limited Under construction Rajasthan 300 100% 100%
ACME Dhaulpur Powertech Private Limited Under construction Rajasthan 300 100% 100%




ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private anted)

“Summury of signilicanf accounting policies and othier eXplanatory Imiormaton

vertech IUnder consiniction 300 100% 100%

ACME Aklera Power Technology Private Limited _{Under construction Rajasthan 250 100% 100%
————ACME-SolarEnergy Private Limited —————}Investment-Company—|Gurgaon 160%: 100%
ACME Panipat Solar Power Private Limted Shell Gurgaon - 100% 100%
Vittanath Power Private Limited Investment Company {Gurgaon - 100% 100%

] th Solar Energy Private [imited Shell ; Gurgaon - 100% 100%
ACME Hanumangarh Solar Energy Private Limited |Sheli Gurgaon - 100% 100%

i) Application of new and revised Indian Accounting Standard (Ind AS)
All the Ind AS issued and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) till

the financial statements are authorized have been considered in preparing these financial statements.

a. Accounting standards or amendments in the accounting standards adopted on/from 1 April 2018
Ind-AS 115, “Revenue from Contracts with Customers” issued on March 28, 2018, which provides a unified five step model for determining the timing,

measurement and recognition of revenue. The focus of the new standard is to recognize revenue as performance obligations are met rather than based on
the transfer of risks and rewards. Ind-AS 113 includes a comprehensive set of disclosure requirements including qualitative and quantitative information
about contracts with customers to understand the nature, amount, timing and uncertainty of revenue,

The standard supersedes the erstwhile standard, viz., Ind-AS 18 “Revenue” and Ind-AS | 1*“Construction Contracts”. Ind-AS 115 clarifies how to identify
a performance obligation, determine whether a Group is a principal or an agent. The Group's revenue is predominantly derived from the single
performance obligation i.e. sale of electricity in which the transfer of risks and rewards of ownership and the fulfilment of the Group’s performance
obligation occur at the same time, Therefore, the adogtion of this standard did not have a material impact on the financial statecnts of the Group.

b. Standards issucd but not yet effective
On 30 March 2019, the Ministry of Corporate Affairs (MCA) issued the Companies (Indian Accounting Standards) Amendment Rules, 2019, notifying
Ind AS 116, ‘Leases’. The effective date for adoption is financial periods beginning on or afier I April 2019.

fod AS 116 ~ Leases
Current Lease standard provides two lease models - finance Lease (on balance sheet) and operating lease (off balance sheet). Under the new standard,

lessees will have 1 single on balance sheet accounting model for all leases, with exemptions for short-term leases and leases of low value assets. Lessor
accounting is substantially unchanged. Lessors and lessees will have additicnal disclosure requirements. The objective is to provide relevant information
that gives a basis for users of financial statements to assess the effect that leases have on the financial position, financial performance and cash flows ofan

entity.
The effective date for adoption of Ind AS 116 is financial period beginning on or after 1 April 2019. The Group is evaluating the requirements of the

standard and its impact on its financial statements.

c. Amendments to other Ind AS issued but not yet effective
On 30 March 2019, the Ministry of Corporate Affairs (MCA) issued the Companics (Indian Accounting Standards) Amendment Rules, 2019, notifying

below amendments and all amendments are effective from financial year beginning on or after 1 April 2019

Ind AS 12 Appeadix C, Uncertainty over Income Tax Treatments
Uncertainty over Income Tax Treatments which is to be applied while performing the determination of taxable profit {or loss), tax bases, unused tax

losses, unused tax credits and tax rates, when there is uncertainty over income tax treatments under Ind AS 12.

According to the appendix, companies need to determine the probability of the relevant tax authority accepting each tax treatment, or group of tax
treatments, that the companics have used or plan to use in their income tax filing which has to be considered to compute the most likely amount or the
expected value of the tax treatment when determining taxable profit (tax loss), tax bases, unused tax losses, unused tax credits and tax rates.

The standard permits two possible methods of transition - i) Full retrospective approach — Under this approach, Appendix C will be applied retrospectively
to each prior reporting period presented in accordance with Ind AS 8 — Accounting Policies, Changes in Accounting Estimates and Errors, without using
hindsight and ii) Retrospectively with cumulative effect of initially applying Appendix C recognized by adjusting equity on initial application, without

adjusting comparatives.
The effective date for adoption of Ind AS 12 Appendix C is financial pefiods beginning on or after 1 April 2019. The Group is evaluating the

requirements of the standard and its impact on its financial statements.

Ind AS 12 — Income taxes :
In connection with accounting for dividend distribution taxes, the amendment clarifies that an entity shall recognise the income tax consequences of

dividends in statement of profit or loss, other comprehensive income or equity according to where the entity originally recognised those past transactions

or events.
The effective date for application of this amendment is financial period beginning on or after 1 April 2019. The Group is currently evaluating the effect of

this amendment on the financial statements.

Ind AS 19 - Employee Benefits :
In connection with accounting for plan amendments, curtailments and settlements, the amendments require an entity:

» 1o use updated assumptions to determine current service cost and net interest for the remainder of the period after a plan amendment, curtailment or
settlement; and

« to recognise in profit or loss as part of past service cost, or a gain or loss on settlement, any reduction in a surplus, even if that surplus was not previously
recognised because of the impact of the asset cenhng
The effective date for application of this amendm
this amendment on the financial statements
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2.1 Basis of preparation

The Consolidated Financial Statements have been prepared in accordance with Indian Accounting Standards as defined in Rule 2(1)(a) of the Companies
Indian Accounting Standards) Rules, 20135 prescribed under Section 133 of the Companies Act, 2013 ("Ind AS") and other relevant provisions of the Act

Profit and Loss, Consolidated Cash Flow Statement, Consolidated Statement of Changes in Equlty and a summary of Sigmt’ icant Accountmg Policies and
Other explanatory Information for the year ended 31 March 2019 and 31 March 2018.

2.2 Busis of consolidation
The Group's Consolidated financial statements comprise the financial statements of Holding Company and all of its subsidiaries as at 31 March 2019,
The financial statements of the entities used for the purpose of consolidation are drawn up to same reporting date as that of the Holding Company
Subsidiaries are all entities over which, Holding Company exercises contral. Holdirig Company exercises control an only if it has the following:
a) power over the entity
b) exposure, or rights, to variable returns from its involvement with the entity; and
c) the ability to use its power over the entity to affect the amount of its returns.

The Holding Company or any of its subsidiaries, whether it controls an entity, if facts and circumstances indicate that there are changes to one or more of

the three elements of control.

The difference between the cost of investment in subsidiaiies (investee company) to the Group and the proportionate share in the equity of the investee
Company as at the date of acquisition of stake is recognised in the Consolidated Financial Statements as Goodwill or Capital Reserve, as the case may be.
Goodwill arising on consolidation is tested for impairment at the Balance Sheet date. Non-controlling interests which represent part of the net profit or
loss and net assets of subsidiaries that are not, directly or indirectly, owned or controlled by the Group, are excluded.

The financial statements of the companies under the Group are consolidated on a line-by-line basis and intra-group balances and transactions including

unrealised gain / loss from such transactions are eliminated upon consolidation.
These financial statements are prepared by applying uniform accounting policies in use at the Group
The Consolidation of the financial statements of subsidiaries begins on the date control is established.

2.3 Use of Estimates
The preparation of consolidated financial information in conformity with Ind AS requires the management to make judgments, estimates and assumptions

that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent labilities, at the end of the reporting period.
Although these estimates are based on the management's best knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in the cutcomes requiring a material adjustment to the carrying amounts of assets or labilities in future periods.

2.4 Business combinations
Business combinations arc accounted for using the acquisition method. The acquisition method involves the recognition of the acquiree’s identifiable
assets and liabilities, including contingent liabilities, regardiess of whether they were recorded in the financial statements prior to acquisition. On initial
recognition, the assets and liabilities of the acquired subsidiary are included in the consolidated balance sheet at their fair values, which are also used as
the bases for subsequent measurement in accordance with the Group's accounting policies. Goodwill is stated after separating out identifiable intangible
assets. Goodwill represents the excess of acquisition cost over the fair value of the Group's share of the identifiable net assets of the acquiree at the date of
acquisition. Any excess of identifiable net assets over acquisition cost is recognised in the other comprehensive income on the acquisition date and
accurnulated in equity as capital reserve. Acquisition related costs are accounted for as expenses in the period in which they are incurred and the services

are received.

Business combination in which all of the combining entities or businesses are ultimately controlled by the same party or partics, both before and after the
business combination, and where that control is not transitory, is referred to as business combinations of entities under common control. The accounting
policy of the Group is to account for the assets and liabilities of acquired entities at their book values in its consolidated financial statements. The book
value of the assets and liabilities of an acquired entity is the book value as reflected in the standalone financial statements. The excess of the fair value of
the consideration_paid._(in cash_and in_kind).over the acquirer’s. proportionate_share of the net asset value acquired. is adjusted in_other equity. The.
consolidated financial statements and financial information presented for comparative year are since the commaon control existed.

As per Ind AS 103, common control business transaction include transactions, such as transfer of subsidiaries, between entitics within the Group and the
business combination under common control is being accounted for using pooling of interest method,

The following accounting has been followed:

a) The assets and liabilities of the combining entities are reflected at their carrying amounts.

b) No adjustments are made to reflect fair values, or recognise any new assets or liabilities. The only adjustments that are made are to harmonise
accounting policies.

¢) The financial information in the financial statements in respect of prior periods has been as if the business combination had occurred from the

beginning of the preceding period in the financial statements, irrespective of the actual date of the combination.
d) The balance of the retained eamnings apprearing in the financial statements of the transferor is aggregated with the corresponding balance appearing in

the financial statement of the transferce.
e) The identity of the reserves shall be preserved and shall appear in the financial statements of the transfe

the financial statements of the transferor.
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e AR-2550CHAIE-i5-a0 entity.over.which the investor has significant influence. Significant influence is the power o participate in the financial and operating .

policy decisions of the investee but is not control or joint control of those policies.

A joint venture is a joint arrangement whereby the parties that have joint control-of the arrangement have rights to the net assets of the arrangement.

Investments in associates and joint ventures are accounted for using the equity method, unless the investment qualifies for specific exemption.

Under the equity method, on initial recognition the investment in an associate or a joint venture is recognised at cost. The carrying amount of the
investrnent in associates and joint ventures is increased or decreased to recognise the Group's share of the profit or loss after the date of acquisition. The
financial statements of the associate or joint venture are prepared for the same reporting period as the Group. When necessary, adjustments are made to

bring the accounting policies in line with those of the Group.

Unrealised gains and losses on transactions between the Group and its associates and joint ventures are eliminated to the extent of the Group's interest in
those entities. Where unrealised losses are eliminated, the underlying asset is also tested for impairment,

2.6 Foreign currency translation

Functional and presentation currency
The consolidated financial statements are presented in Indian Rupee, which is also the functional currency of the Holding Company. All amouats have
been rounded-off to the nearest million unless otherwise indicated.

Foreign curreacy tra tions and bal
Foreign currency transactions are translated into the functional currency of the respective Group entity, using the exchange rates prevailing at the dates of
the transactions (spot exchange rate).

Foreign exchange gains and losses resulting from the settlement of such transactions and from the re-measurement of monetary items denominated in
foreign currency at year-end exchange rates are recognised in profit or loss.

Non-monetary items are not retranslated at year-end and are measured at historical cost (translated using the cxclhange rates at the transaction date), except
for non-monetary items measurcd at fair value which are translated using the exchange rates at the date when fair value was determined.

Translating Financial Statements of foreign operations

In the Group consolidated financial statements, all assets, liabilities and transactions-of Group entities with a functional currency other than the Group's
functional cumency are translated into Group's functional currency upon consolidation. The functional currency of the entities in the Group has remained

unchanged during the reporting period.

On consolidation, assets and liabilities have been translated into Group's functional currency at the closing rate at the reporting date. Income and expenses
have been translated into Group's functional currency at the average rate over the reporting period. Exchange differences are charged or credited to other
comprehensive income and recognised in the currency translation reserve in equity. On disposal of a foreign operation, the related cumulative translation
differences recognised in equity are reclassified to profit or loss and are recognised as part of the gain or loss on disposal.

2.7 Revenue
Effective | April 2018, the Company adopted Ind AS 115 "Revenue from Contracts with Customers” using the cumulative catch-up transition method,

applied to contract that were not completed as of 1 April 2018. In accordance with the cumulative catch-up transition method, the comparatives have not
been retrospectively adjusted. The adaption of the standard did not have any material impact on the financial statements of the Group.

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that reflacts the
consideration to which the Company cxpects to be entitied in exchange for those goods or services.
A) Sale of electricity
i) Revenue from supply of power is recognised net of any cash rebates and consumption, when the power is supplied and units of electricity are delivered as

it best depicts the value of the customer and complete satisfaction of performance obligation.

Revenue from sale of power is recognized when persuasive cvidence of an arrangement exists, the fee is fixed or determinable, solar energy kilowatts are
supplied and collectability is reasonably assured. Revenue is based on the solar energy kilowatts actually supplied to customers multiplied by the rate per
kilo-watt hour agreed to in the respective power purchase agreement (PPAs). The solar energy kilowatts supplied by the Group are validated by the

customer prior to billing and recognition of revenue.

i) Where Power Purchase Agreement’s (PPAs) include scheduled rate changes, revenue is recognized at lower of the amount billed or by applying the
average rate to the energy output estimated over the term of the PPA. The determination of the lesser amount is undertaken annually based on the

estimates the fotal kilowatt hour uni
determine the total estimated revi
compule the average rate used
recorded as uncarmned revenue
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The Group generates revenue from rendering of services including operation and maintenance and management services. Consideration received for
-———————————services»isrrecognised-as~revenue-in-{he-yeaﬁwhen~the~service—is~perfomed--by~refercnce»to«(he-stage-of—competition—at-the«reporﬁng»date,—when—oxm~ e
can be assessed reliably. A contract’s stage of completion is issued by management by comparing the work completed with the scope of work.

C) Enginecring, procurement and construction contract
e Revenue for imported-products-is recognised on-higlrsea-sale basis and-for domestic products-on-delivery-of ‘goods which is-whernr the title passes 1o th—wmmmm

customers.

D) Interest income
For all debt instruments measured either at amortized cost or at fair value through other comprehensive. income, interest income is recorded using the

effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial
instrument or a shorter period, where appropriate, 1o the gross carrying amount of the financial asset or to the amortized cost of the financial liabitity.
When calculating the effective interest rate, the Group estimates the expected cash flows by considering all the contractual terms of the financial
instrument but does not consider the expected credit losses. Interest income is included in other income in the Statement of profit or loss.

D) Claims
- Claims ie. Iate payment interest recoverable from customer, insurance claim and liquidated damages, are recognised on

- acceptance or actual receipt of the claim, whichever is earlier, considering the uncurtzinty as to measurement or ultimate
colleciuvility of revenue,

2.8 Borrowing costs
Borrowing costs directly attributable to the acquisitions, construction or production of a qualifying asset are capitalised during the period of time that is

necessary to complete and prepare the asset for its intended use or sale. Investment income carned on the investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation. Other borrowing costs are amortised basis effective
interest rate (EIR) over the term of loan in the périod in which they are incurred and reported in finance costs.

2.9 Property, plant and equipment
Property, plant and equipments are carried at cost less accumulated depreciation. The cost of items of the property, plant and equipment comprises ils

purchase price net of any trade discount and rebate, any import duties and other taxes (other than those subscquently recoverable from tax authorities), any
directly atiributable expenditure on making the asset ready for its intended use, other incidental expenses and interest on borrowings attributable 10

acquisition of qualifying fixed assci up to the date the asset is ready for its intended use.

Whenever significant parts of the property, plant and equipment are required to be replaced at intervals, the Group depreciates them separately based on
their specific useful lives. All other repair and maintenance costs are recognised in statement of profit and loss as incurred.

For plant and machineries subject to power purchase agreements under the Electricity Act 2003, depreciation is charged on the basis of the relevant tariff
regulations under such Act. For other fixed assets, depreciation is charged on the basis of the useful lives as prescribed in the Schedule Il of Companies

Act, 2013 on a straight line basis.

2.10 Intangible asscts
Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less any

accumulated amontisation and accumulated impairment losses. Customer contracts are amortised on a unit of production basis.

2.11 Leases
Group as a lessee

Finance leases

“Finance leases; which effectively transfer to the fessee substantially 21 the Fisks and benefits incidental to ownership of the leased item, are capitlised at
the lower of the fair value and present value of the minimum lease payments at the inception of the lease term and disclosed as leased assets. Lease
payments under such leases are apportioned between the finance charges and reduction of the lease liability based on the implicit rate of return. Finance
charges are charged directly against income. Lease management fees, legal charges and other initial direct costs are capitalised.

If there is no reasonable certainty that the Group will obtain the ownership by the end of lease term, capitalised leased assets are depreciated over the

shorter of the estimated useful life of the asset or the lease ICWN
o O
s
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. Assets acquired_on leases where a significant portion of risk and rewards of ownership are retained by the lessor are classified as operating leases. Lease
rental are charged to statement of profit and loss on straight-line basis except where scheduled increase in rent compensate the lessor for expected

inflationary costs.

2,12 Impairment of non-financial assets

For impairment assessment purposes, assets are grouped at the lowest levels for which there are largely independent cash inflows (cash-generating units).
As a result, some assets are tested individually for impairment and some are tested at cash-generating unit level. Al individual assets or cash-generating
units are tested for impainment whenever events or changes in circumstances indicate that the camying amount may not be recoverable.

An impairment loss is recognised for the amount by which the asset’s (or cash-generating unit’s) camrying amount exceeds its recoverable amount, which
is the higher of fair value less costs of disposal and value-in-use. To determine the value-in-use, management estimates expected future cash flows from
each cash-generating unit and determines a suitable discount rate in order to calculate the present value of those cash flows. The date used for impairment
testing procedures are directly linked to the Group's latest approved budget, adjusted as necessary to exclude the effects of future reorganisations and asset
enhancements. Discount factors are determined individually for each cash-gencrating unit and reflect current market asscssments of the time value of

money and asset-specific risk factors.
Impairment losses is charged in the statement of profit or loss. Further, impairment loss is reversed if the asset’s or cash-generating unit’s recoverable

amount exceeds its carrying amount,

2.13 Government Grants
Govemment grapts are not recognised until there is reasonable assurance that the Group will comply with the conditions attaching to them and that the

grant will be teceived.
Government grants relating to income are determined and recognised in the statement of profit and loss over the period necessary to match them with the

cost that they are intended to compensate, on a systematic basis and presented within other income.
Government grants relating to the assets are presented as deferred income and such income are recognised in the statement of profit and loss over the

period on a systematic basic within other income.

2.14 Financial instrumeats

Recognition, initial measurement and derecognition
Financial assets and financial liabilities are recognised when the Group becomes a party to the contractual provisions of the financial instrument, and these

are measured initially at:
a) fair value, in case of financial instruments subsequenily carried at fair value through profit or loss (FVTPL);

b) fair value adjusted for transaction costs, in case of all other financial instruments.
Financial assets are derecognised when the contiactual rights to the cash flows from the financial asset expire, or when the financial asset and substantially

all the risks and rewards are transferred. A financial liability is derecognised when the underlying abligation specified in the contract is discharged,

cancelled or expires,

Classification and subsequent measurement of financial assets

For purposes of subsequent measurement, financial assets-are classified in four categories:
» Financial assets at amortised cost

» Financial assets at fair value through other comprehensive income (FVOCI)

« Financial assets, derivatives and equity instruments at FVTPL

« Equity instruments measured at FVOCI

Financial assets at amortised cost

‘Financial assets’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount

outstanding.
After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost

e pe-gatcutated by taking ins-acoountany discountor premiunT onacquisition-and -fees orvosts that are an-integral-partof the EIR - The EIR amortisatiorris

included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. Amortised cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.

Impairment of financial assets
In accordance with Ind-AS 109, the Group applies expected credit loss (ECL) model for measurement and recognition of impairment loss for financial

assets carried at amortised cost.

ECL is the difference between all ‘contractual cash flows that are due to the Group in accordance with the contract and all the cash flows that the Group

expects to receive. When estimating the cash flows, the Group is required to consider —
« All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets.
» Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

Trade recei vables
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For recognition of impairment loss on other financial assets and risk exposure, the Group determines whether there has been a significant increase in the

exnected credit losses,

e kBssHAcation and subsequent measurement of financial liabilities

o Einiancial . Jiabilities. aremeasured _subsequently. at_amortised_cost_using the effective interest method except for derivatives and financial liabilities
designated at FVTPL, which are carried subsequently at fair value with gains or losses recognised in profit or loss.

Offsetting of financial assets and finagcial labilities

Financial assets and {inancial liabilities are offset and the net amount is reported in the consolidated balance sheet if there is a currently enforceable legal
right to offset the recognised 2mounts and there is an intention to settle on a net basis or; to realise the assets and settle the liabilities simultancously.

Derivative finaacial instruments

Initial recognition and subsequent measurement

The Group uses derivative financial instruments to hedge its foreign currency risks. Such derivative financial instruments are initially recognised at fair
value on the date on which a derivative contract is entered into and are subsequently re-measured at fair value. Derivatives are carried as financial assets
when the fair value is positive and as financial liabilitics when the fair value is negative.

2.15 Current versus non-curreat classification
The Group presents assets and liabilities in the balance sheet based on current/ noncurent classification.

An asset is treated as current when it is:
« Expected to be realised or intended to be sold or consumed in normal operating cycle

« Held primarily for the purpose of trading
« Expected to be realised within twelve months after the reporting year, or
» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period All other

assets are classified as non-current.

A liability is current when:
- It is expected to be settled in normal operating cycle

« It is held primarily for the purpose of trading
« It is due to be settied within twelve months after the reporting year, or
» There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Group classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Group has
identified twelve months as its operating cycle.

2.16 Income taxes

Tax expense recognised in profit or loss comprises the sum of deferred tax and current tax not recognised in other comprehensive income or directly in
equity.

Current income tax assets and/or liabilities comprise those obligations to, or claims from, fiscal authorities relating to the current or prior reporting
periods, that are unpaid at the reporting date. Current tax is payable on taxable profit, which differs from profit or loss in the financial statements.
Calculation of current tax is based on tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting period. Deferred
income taxes are calculated on temporary differences between the carrying amounts of assets and liabilities and their tax bases.

Deferred tax assets are recognised to the extent that it is probable that the underlying tax loss or deductible temporary difference will be utilised against
future taxable income. This is assessed based on the Group's forecast of future opening results, adjusted for significant non-taxable income and expenses

and specific limits on the use of any unused tax loss or credit.

Deferred tax liabilities are generally recognised in full, although Ind AS 12, Income Taxes, specifies limited exemptions.

Changes in deferred tax assets or liabilities are recognised as.a component of tax income or expense in profit or loss, except where they relate fo items that
are recognised in other comprehensive income (such as the revaluation of land) or directly in equity, in which case the related deferred tax is also
recognised in other comprehensive income or equity, respectively.

.

The Group recognises MAT credit available as deferred 1ax asset only to the extent that there is reas%@@; that the Groyp
income tax during the specified period, ie., the period ff T credit is allowed to be carried forivaft 2 ¥
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——.Cash and cash equivalents comprise.cash on hand and demand deposits, together with other short-term, highly liquid investments maturing within 90 days
from the date of acquisition. Cash and cash equivalent are readily convertible into known amounts of cash and are subject to an insignificant risk of

changes in value.

2.18 Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation, as a result of past events, and measured al the estimaled éxpenditiiie tequired 16 settle
the present obligation, based on the most reliable evidence available at the reporting date, including the risks and uncertainties associated with the present
obligations as a whole. Provisions are discounted to their present values, where the time value of money is material.

Any reimbursement that the Group is virtually certain to collect from a third pany with respect to the obligation is recognised as a separate asset.

However, this asset may not exceed the amount of the related provision.
No liability is recognised if an outflow of cconomic resources as a result of present obligations is not probable. Such situations are disclosed as contingent

fiabilities unless the outflow of resource is remote.
Contingent liabilities are disclosed by way of note uniess the possibility of outflow is remote. Contingent assets are neither recognized nor disclosed.

However, when realization of income is virtually certain, related asset is recognized.

2.19 Post-empioyment benefits
Post-employment benefits plaas
The Group provides post-employmen: benefits through various defined contribution and defined benefit plans.

Defined contribution plans

The Group pays fixed coniribution into independent entities in relation to several state plans and insurances for individual employees. The Group has no
legal or constructive obligations to pay contributions in addition to its fixed contributions, which are recognised as an expense in the period that related

employee services are received.

Defined benefit plans

Under the Group's defined benefit plans, the amount of pension benefit that an employee will receive on retirement is defined by reference to the
employee's length of service and final salary. The legal obligation for any benefits remains with the Group, even if plan assets for funding the defined
benefit plan have been set aside. Plan assets may include assets specifically designated to a long-term benefit fund as well as qualifying insurance policies.

The liability recognised in the balance sheet for defined benefit plans is the present vatue of the defined benefit obligation (DBO) at the reporting date less
the fair value of plan assets.
Management estimates the DBO annually with the assistance of independent actuaries. Actuarial gains/losses resulting from re-measurements of the

tiability/asset are included in other comprehensive income.

Service cost of the Group's defined benefit plan is included in employee benefits expense. Employee contributions, all of which are independent of the
. number of years of service, are treated as a reduction of service cost. Net interest expense on the net defined benefit liability is included in profit and loss.
Gains and losses resulting from re-measurements of the net defined benefit liability are included in other comprehensive income.

tin applying accounting policies and estimation uncertainty

2.20 Significaat gement judg,
When preparing the financial statements, management makes a number of judgements, estimates and assumptions about the recognition and measurement

of assets, liabilities, income and expenses.

Recogaition of deferred tax assets

The extent to which deferred tax assets can be recognised is based on an assessment of the probability that future taxable income will be available against
which the deductible temporary differences and tax loss carry-forward can be- utilised. In addition, significant judgement is required. in assessing the

impact of any legal or economic limits or uncertainties.

Impairment of noa-financial assets

In assessing impairment, management estimates the recoverable amount of each asset or cash-generating units based on expected future cash flows and
uses an interest rate to discount them. Estimation uncertainty relates to assumptions about future operating results and the determination of a suitabl

discount rate.
Estimation uncertainty

Information about estimates and assumptions that have the most significant effect on recognition and measurement of assets, liabilities, income and
expenses is provided below. Actual results may be substantially different.

Useful lives of depreciable assets

Management reviews its estimate of the useful lives of depreciable assets at each re

Defined benefit obligation {(DBO)

Management's estimate of the DBO is based on a number of critical underlying ass
and anticipation of future salary increases. Variation in these assumptions may signift

expenses.
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Fair value measirement

Management_uses_valuation techniques to determine the fair value of financial instruments (where active market quotes are not available) and non-

financial assets. This involves developing estimates and assumptions consistent with how market participants would price the instrument. Management
bascs its assumptions on observable data as far as possible but this is not always available. In that case management uses the best information available.

2.2

-

Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after deducting attributable

taxes) by the weighted average number of equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share
to the extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting period. The weighted average number
of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share split and reverse share split
(consolidation of sharcs) that have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted carnings per share, the net profit or loss for the period attributable to equity sharcholders and the weighted average
number of shares outstanding during the period are adjusted for the-effects of all dilutive potential equity shares.

2.22 Scgment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chiel operating decision maker (‘CODM")

[Chairperson and Chief Financial Officer].

Ideatification of segrﬁents
In accordance with Ind AS 108 Operating Segment, the operating segments used to present segment information arc identified on the basis of information

reviewed by the Group’s CODM to allocate resources to the segments and assess their performance. An operating segment is a component of the
Company that engages in business activities from which it eams revenues and incurs expenses, including revenues and expenses that relate to transactions
with any of the Group’s other components. Results of the operating segments are reviewed regularly by the CODM [Chairperson and Chief Financial
Officer, which has been identified as the CODM], to make decisions about resources to be allocated to the segment and assess its performance and for

which discrete financial information is available.

Allocation of common costs
Common allocable costs are allocated to each segment accordingly to the relative contribution of each segment to the total common costs.

Unallocated items
Unallocated items include gencral corporate income and expensc items which are not allocated to any business segment.

Segment accounting policies
The Group prepares its segment information in conformity with the accounting policies adopted for preparing and presenting the financial statements of

the Company as a whole.

2.23 Non-curreat assets beld for sale

The Group classifies non-current assets and disposal groups as held for sale/ distribution to owners if their carrying amounts will be recovered principally
through a sale/ distribution rather than through continuing use. Actions required to complete the sale should indicate that it is unlikely that significant
changes to the sale will be made or that the decision to sell will be withdrawn, Management must be committed to the sale expected within one year from

the date of classification.
b 3

For these purposes, sale transactions include exchanges of non-current assets for other noncurrent assets when the exchange has commercial substance.
The criteria for held for sale classification is regarded met only when the assets or disposal group is available for immediate sale in its present condition,
subject only totems that are usual and customary for sales/ distribution of such assets (or disposal groups), its sale is highly probable; and it will genuinely

be sold, not abandoned. The Group treats sale of the asset highly probable when:

~The appropriate level of management is committed to a plan to sell the asset (or disposal group),

~An active programme to locate a buyer and complete the plan has been initiated (if applicable),

~The asset (or disposal group) is being actively marketed for sale at a price that is reasonable in relation to its current fair value,

-The sale is expected to qualify for recognition as a completed sale within one year from the date of classification, and

- Actions required to complete the plan indicate that it is unlikely that significant changes to the plan will be made or that the plan will be withdrawn,
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ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited)
Summary of significant accounting policies and other explanatory information

-~ In T million unless otherwise stated

A ry A £
AL x8at

31 March 2019 31 March 2018

e - Capital-work-in-progress
Opening balance 5,047.28 10,994.71
Additions during the year 28,990.68 28,733.97
Transfer to property; plant and equipmients (34.509.60) (34,681.40)
528.36 5,047.28
5 Intangible assets
Details of the Group’s other intangible assets and their carrying amounts are as follows:
Particulars Customer Contracts Total
Balance as on | April 2017 3.76 3.76
Acquired during the year - -
Balance as at 31 March 2018 3.76 3.76
Acquired during the year - -
Balance as at 31 March 2019 3.76 3.76
Accumuled amortisation
Balance as on 1 April 2017 , - -
Amortisation during the year 0.15 0.15
Balance as at 31 March 2018 0.15 0.15
Amortisation during the year 0.15 0.15
Balance as at 31 March 2019 0.30 0.30
Carrying amount as at 31 March 2018 3.61 3.61
Carrying amount as at 31 March 2019 3.46 3.46
As at As at
31 March 2019 31 March 2018
6 Leans )
Considered good-unsecured
Security deposits 37.50 20.21
37.50 20.21
7 Other financial assets (non current)
Term deposits with maturity beyond 12 months* - 2,376.88
Viability gap funding 678.84 -
678.84 2,376.88

*Term deposits of T nil (March 2018: ¥ 1,081.74 million) is pledged with banks on account of Debt Service Reserve Account
(DSRA) and term deposits of € nil (March 2018: ¥ 1,295.14 million) is used as collateral for letter of credits, supplier’s credit
and bank guarantees for equipment purchase/performance bank guarantees/ earnest money deposits for our solar power projects,

This space is intentionally left blank




Summary of significant accounting policies and other explanatory information

‘‘‘‘‘ —Jn-Cinillion unless sthenvise stated—
8 Deferred tax assets (net) As at
3T March 2019 3] March.
Deferred tax assets arising on:
‘Uniabsorbed depresiation atid business 1osses 8,39495
Viability gap funding 540.66
Deferred income 190.08
- Ninium-alternate tax 324 121-80
Derivative contract 7.91 70.83
Employee benefits 1.00 0.30
Others - 1L.12
Deferred tax liabilities arising on:
Property, plant and equipment (11,329.60) (7,253.19)
Derivative contract (19.49) -
(1,889.58) (1,702.25)
Deferred tax assets 355.86 218.39
Deferred tax liabilities 2,24544 1,920.64
Deferred tax (net) (1,889.58) (1,702.25)
{Expenses)/benefifs] (Expenses)/benefits
Particulars Asat recognised in | recognised in other Asat
31 March 2018 | statement of profit| comprehensive 31 March 2019
and loss income
Assets
Unabsorbed depreciation and business losses 5,204.61 3,190.34 - 8,394.95
Viability gap funding - 540.66 540.66
Deferred income 15228 37.80 - 190.08
Minimum alternate tax 121.80 203.06 - 324.86
Derivative contract 70.83 (62.92) - 7.91
Employee benefits 0.30 0.86 0.16) 1.00
Others 1.12 (1.12) -
Liabilities
Property, plant and equipment (7,253.19) (4,076.41) - (11,329.60)
Derivative contract - (19.44) (19.44)
Total (1,702.25) (187.17) (0.16) (1,889.58)

The Group has tax losses which arose in India of Rs 26,996.33 million (31 March 2018: Rs 25,579.91 million) that are available for
offsetting against future taxable profits of the companies in which the losses arose. Deferred tax assets have not beén recognised in respect

of these losses as these may not be used due to reversal in tax holiday period.

MAT credit expiry in Group
Particulars Amount|
31 March 2034 198.36
31 March 2033 66.17
31 March 2027 35.19
31 March 2026 10.26
31 March 2025 11.87
31 March 2024 3.01
Total 324.86
Effective tax reconciliation
Particulars For the year ended For the year ended
31 March 2019 31 March 2018
Loss before tax (58.14) (441.99)
Applicable tax rate 29.12% 28.84%
Expected tax expense [A] (16.93) (127.47)
Expenses not considered in determining taxable profit/osses 13428 14.74
Reversal during tax boliday period 284.85 2,168.77
Taxes for earlier yesrs 22.96 -
Impact for changes in tax rates 0.16) (2.55)
Others (14.48) (91.94)
Total adjustments [B] 42745 2,089.02
Actual tax expense [C=A+B} 410.5:‘?05%1.951,55
i
4 i .55

7, .*.\‘,\,

Tblc tax rate is the domestic tax rate applicable to the




ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited)
Summary of significant accounting policies and other explanatory information

In ¥ million unless otherwise stated

Asat

Asat

31 March 2019

31 March 2018

9 Income tax assets (net)

Advance income tax (net of provision) 289.22 204.25
289.22 204.25
10 Other non-current assets
Deposits with government authorities - 9.77
Deposits under protest against demand (refer note 45) 47.10 26.00
Prepaid expenses 2,581.88 2,548.25
Capital advances 2,210.48 9,523.54
4,839.46 12,107.56
11 Trade receivables
Unsecured, considered good 5,470.28 1,729.76
Credit impaired 10.47 5.75
' 5,480.75 1,735.51
Less:- Allowance for doubtful trade receivables {10.47) (53.75)
5,470.28 1,729.76
12 Cash and cash equivalents
Cheques in hand 0.64
Balances with banks
~Current accounts* 3,51L.53 5,075.92
Term deposits with original maturity upto 3 months** 557.00 378.55
4,069.17 5,454.47

*Balance with banks of ¥ 443.39 million (March 2018: ¥ nil) is pledged with banks on account of Debt Service Reserve

Account.

**Term deposits of ¥ 16.39 million (March 2018: ¥ nil) is used as collateral for letter of credits, supplier’s credit and bank
guarantees for equipment purchase/performance bank guarantees/ carnest money deposits for solar power projects.

13 Bank balances other than above

Term deposits with maturity for more than 3 months and less than 12 months*

11,968.54

17,296.47

11,968.54

17,296.47

*Term deposits of T 1,924.79 million (March 2018:% 236.39 million) is pledged with banks on account of Debt Service Reserve
Account and ¥ 9,998.23 million (March 2018: 16,778.08 million) is used as collateral for letter of credits, supplier’s credit and
bank guarantees for equipment purchase/performance bank guarantees/ earnest money deposits for solar power projects.

14 Loans
Considered good-unsecured
Security deposits*
Loan to related parties (unsecured) (refer note 43)

*this includes security deposit with related parties. (refer note 43)

15 Other financial assets (current)
Derivative asset
Viability gap funding
Deposits with lender*
Recoverable from related parties (refer note 43)
Unbilled revenue**
Recoverable from customers (refer note 3)

170.10 153.47
552.38 84.66
722.48 738.13
66.77 4.39
1,200.60 -
208.20 -
2,151.43 13.85
1,551.84 1,002.89
1,997.44 -
7,176.28 TT1,021.13




ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited)
Summary of significant accounting policies and other explanatory information

_ In Z million unless otherwise stated
T Asat As-at

31 March 2019 31 March 2018

16 Other current assets

Advances to vendors 40.63 80.52

Prepaid ancillary borrowing cost* 183.16 328.06
——— W'Prcpaid CXpenscs 274.75 215.68

Balance with government authorities 15.36

Advance to employees 101 3.48

Others . - 14.10

514.91 641.84

*represents current portion of cost incurred attributable to borrowings, sanctioned but not drawn/disbursed as at the reporting

date.
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Summary of significant accounti;xgﬁ poh;:aes and other é#planalory information

17 Equity Share Capital )
In-million-unless-otherwise stated.
Particulars As at 31 March 2019 As at 31 March 2018
Number of shares Amount Number of shares  Amount
Autherised 1,00,00,00,000 10,000.00 1,00,00,00,000 10,000.00
10,44,41,582 1,044.42 10,44,41,582 1,044.42

Issued and subscribed and fully paid up

Total 10.44.41.582 1,044.42 10.44.41.582 1.044.42

1. Reconciliation of equity capital outstanding at the beginning and at the end of the reporting year

Particulars For the year caded For the year ended
31 March 2019 31 March 2018
Number of shares Amount Number of shares  Amount

At the beginning of the year 10,44,41,582 1,044.42 8,99,40,480 899.40
Issued during the year - - 1,45,01,102 145.02
Qutstanding at the end of the vear 10,44,41,582 1,044.42 10,44,41,582 1,044.42
2. Shares held by Holding Company ;

Particulars As at 31 March 2019 ‘ As at 31 March 2018

Number of shares Amount Number of shares  Amount

ACME Cleantech Solutions Private Limited* 10,44,41,582 1,044 42 10,44,41,582 1,044.42

* Includes 6 shares held by nominee sharcholders

3. Number of shares held by each shareholder holding more than 3% Shares in the company

As at 31 March 2019 As at 31 March 2018
Number of shares % Holding Number of shares % Holding

Particulars

ACME Cleantech Solution Private Limited 10,44,41,582 100% 10,44,41,582 100%

4. Terms/rights attached to equity shares
The Holding Cempany has only one class of equity shares having par value of ¥ 10 per share. Each holder of equity shares is entitled to one vote per share.

The Holding Company declares and pays dividends in Indian rupees. In the event of liquidation of the Holding Company, the holders of equity shares will
be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of

equity shares held by the shareholder.
5. Buy back of shares
Since the date of incorporation, the Holding Company has not bought back any of its equity shares.

6. Details of shares issued pursuant to contract without payment being received in cash, alioted as fuily paid up by way of bonus issues and

brought back during the last S years for each class of shares
The Holding Company has allotted 89,003,600 equity shares of ¥ 10 each fully paid up on 20 March, 2017 pursuant to bonus issue approved by the

sharcholder. For the purposc of bonus issue, 95 equity sharcs were allotted for every 1 share held.




ACME Solar Holdmgs Lxmxted O‘brmerly /cnown as A CME Sala; HoIdmgs Prlvate letteaD

In & million unless otherwise stated
Asat Asat

31 March 2019 31 March 2018

18

19

Instrument entirely in the nature of equity
Compulsorily convertible debentures (CCD)

Opening balance - . 250.00

CCD converted into equity share capital - (250.00)
Closing balance

Other equity

Securities premium

Opening balance 23,019.52 9,280.16

Share capital issued/converted during the year - 13,739.36

Balances at the end of the year 23,019,582 23,019.52

Capital Reserve

Opening balance (8,522.19) (7.492.27)

Additions/(adjustments) due to acquisition/(disposal) of investment - (1,029.92)

Balances at the end of the year (8,522.19) (8,522.19)

Retained earnings

Opening balance (3,969.57) (1,577.00)

Net loss during the year ' (468.66) (2,403.54)
- 1.96

Share of non controlling interest purchased
Remeasurement of post-employment benefit obligation during the year 0.57 1343

Tax effect on remeasurement during the year 0.16) (3.81)
Exchange difference on translation of foreign operation for the year - (0.61)
Balances at the end of the year (4,437.82) (3,969.57)
Total other equity 10,059.51 10,527.76

Nature and purpose of other reserves

Securities premium reserve
Securities premium reserve represents premium received on issue of shares. The reserve can be utilised in

accordance with the provisions of the Companies Act, 2013.

Capital reserve
This represents the capital reserve arisen on accounting for business combination under common control business

combinations. The amount of capital reserve represents the difference between the consideration paid for acquisition
and the share capital of the merged entities.

Retained earnings
All the profits or losses made by the Group are transferred to retained earnings from statement of profit and loss and

it also includes pre-acquisition profits of entities acquired under common control of business combination.
Remeasurement of defined benefit plans represents the actuarial gains/(losses) recognised in other comprehensive
income. Exchange difference on tran,slaﬂan,gf foreign operation represents the exchange gains/(losses) on account of

A
translation of foreign operatlons > S5O




ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited)
Summary of significant accounting policies and other explanatory information

'In & million unless otherwise stated

£ Ac-at.

A
s .3

31 March 2019 31 March 2018

20 Long terms borrowings

2

22 Long term Provisions

o

Secured #
Term loans
From-banks*
Rupee loan 774.99 1,282.43
From other parties*®
Financial institutions 82,117.89 71,272.89
Foreign currency loan 2,031.54 1,974.84
84,924.42 74,530.16

*Refer note 44 for details of loans

Unsecured
Compulsory convertible debentures 6,500.00 6,500.00
91.424.42 81,030.16

‘#Net of prepaid anciliary borrowings cost of ¥ 998.05 million (3 1=t Murch, 2018: T 798.77 million)

Terms of compulsory convertible debentures

(a) The Company has issued 20,134,415 and 250,000 compulsory convertible debenture (CCD's) of ¥ 1000 each respectively.
Each of these instruments carry NIL rate of interest and may be converted into equity shares at the option of CCD holder and the
Company after the date of allotment. In case no option is exercised by any of them then CCD's shall be compulsory converted
into equity shares on expiry of thirty years from the date of allotment.

The 20,134,415 CCD’s conversion ratio would be arrived by dividing the investment value on the date of conversion, by fair
market value of equity shares on that date. The 250,000 CCD’s had a fixed conversion ratio of 22 equity shares for each lot of 10

CCD’s.

(b) On 19 September 2017, the terms of 6,500,000 CCDs of such outstanding CCDs (*“CCD conversion™) were amended into Non-
Convertible Debentures (NCD) and balance 13,884,415 outstanding CCDs has been converted into instrument entirely in the
nature of equity. These 13,884,415 would have a fixed conversion ratio of 10,444,158 for each lot of 10,000,000 CCD’s.

These unsecured 6,500,000 NCD carries rate of interest 8% per annum with a moratorium period of one year and the maximum
tenure of the NCDs is up to 5 years with an option to the borrower and the lender to redeem the NCDs at any time.

(c) On 27 December 2017, the Company has converted its outstanding 13,884,415 CCDs of face value of ¥ 1,000 each to
14,501,102 fully paid equity shares of T 10 each including premium of ¥ 947.47 each aggregating to ¥ 13,884.37 million in

accordance with CCDs terms as mentioned above.

(d) On 30 March 2018, the Company has changed the terms of its outstanding 6,500,000 NCDs of ¥ 1,000 each aggregating ¥
6,500 million and conversion it into CCDs on the below mentioned terms and conditions:

- CCDs shall have face value of Z 1,000 each,
- CCDs shall be unsecured and their holders shall not be entitled to have any claim on any asset of the Company

- Rate of interest 8% per annum with moratorium period of one year from 19 September 2017
- CCD may be converted into equity shares at any time at the option of CCD holders and the Company after the date of allotment.

In case no option exercised by any CCD holders then these shall be compulsory converted into equity shares on expiry of thirty
years from the date of allotment. These shall be mandatorily converted into as many number of equity shares as arrived by
dividing the investment amount as on the date of conversion by fair value of equity shares as on date of conversion.

During the current year, moratorium period for interest accrued and payment has been expired. CCDs holders has waived the

interest accrued on these CCDs for the current year.

Other financial liabilities (non current)
Derivative financial liabilities
Liabilities against performance guarantee

Provision for employee benefi
Gratuity (refer note 42)
Compensated absences

R
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ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited)
Summary of significant accounting policies and other explanatory information

23 Other non-current liabilities

Deferred revenue # 2.526.87 768.27

2 e - . -

# refer note 2.7 (A) (ii) and 2.13 under significant accounting policies.

24 Short term borrowings

Secured
Buyer's /supplier's credit* 867.79 6,269.62
Working capital loan 493.13 -
Unsecured
Repayable on demand** :
From Holding Company 3,288.57 5,439.61
4,649.49 11,709.23

*The buyer's/ supplier's credit are secured by bank deposits against irrevocable letter of credit.
**These are interest free loans and are repayable on demand. (refer note 43)

25 Trade payables ’
Due to micro and small enterprises 5.85 3.65
Due to others 333.41 325.94
339.26 329.59
26 Other financial liabilities (current)
Current maturities of long term borrowings# 15,068.08 6,924.94
Employee related dues 29.22 60.64
Interest accrued 1,231.01 715.59
Derivative financial liability 27.15 178.93
Payable to capital creditors 12,305.99 9,843.64
Liabilities against performance guarantee 65.42 75.00
Payable to related parties (refer note 43) 660.39 481.54
Other payables 190.69 280.72
29,577.95 18,561.00
#Net of prepaid anciliary borrowings cost of ¥ 78.04 million (31st March, 2018: % 33.21 million)
27 Other current liabilities
Payabile to statutory authorities* 326.94 195.59
Deferred revenue } 106.80 -
433.74 195.59
*includes amounts payable on account of goods and service tax, tax deducted at source etc.
28 Short term provisions
Provision for employee benefits
Gratuity (refer note 42) 0.09 -
Compensated absences 0.06 -
0.15 -
29 Income tax Habilities (net)
Provision for tax (net of advance 101.92 36.50

10192 36.50




Summary of sxgmi' cant accountmg policies and other explsnator) xnformahon

In & million unless otherwise stated

For-the-year ended ——For-the year-ended——v

31 March 2019 31 March 2018
30 Revenue from operations
Saleof govds and services
Sale of electricity 15,449.95 9,567.27
Management services* - 332.57
Sale from engineering, procurement and construction services** 1,256.93 1,051.83
Other operating revenue
Other operating revenue 4.95 9.67
Late payment surcharges 7.16 -
16,718.99 10,961.34

*income eamed under the cross charge and operation and manintenanace services agreement entered with the Holding Company

amounting ¥ nil (31 March 2018: % 332.57 million) (refer note 43).

**income earned under the agreement entered with the holding company amounting ¥ 1,256.93 (31 March 2018: 1,051.83 million)
pertains to revenue from rendering of engineering, procurement and construction services (refer note 43),

Major customers

Revenue of 3 customers (31 March 2018: 4 Customers) of the Group's revenue is ¥ 9,768.56 million (31 March 2018: ¥ 6,692.25

million) which is more than 10% of the Group’s total revenue.

The Group has revenue from sale of electricity, providing operations and management services and engineering, procurement and
construction services to ancillary industries. The country of operations is Company’s country of domicile (.., India). (refer note 43).

31 Other income

Interest income on

~ Bank deposits

- Others
Net gain on sale of investments
Amortisation of deferred income
Liabilities no longer required written back
Gain on exchange fluctuation (net)
Insurance claim received
Miscellaneous income

Revenue from contracts with customers
a) Disaggregation of revenue

Set out below is the disaggregation of the Group’s revenue from contracts with customers:

1,078.92 598.19
51.48 1.01
- 31.03
96.85 -
5.59 15.02
3149 23270
33.09 20.52
6.81 2.85
1,304.23 901.32

In & million unless otherwise stated

Particulars For the yearended  For the year ended
31 March 2019 31 March 2018
(A) Revenue from contracts with customers
Based on nature of goods/services
Sale of electricity 15,449.95 9,567.27
Management services - 332.57
Sale from engineering, procurement and construction services 1,256.93 1,051.83
Other operating revenue 495 9.67
Late payment surcharges 7.16 -
(B) Other revenue
(i) Interest income 1,130.40 599.20
(ii) Insurance claim received 33.09 20.52
(iii) Net pain on sale of investments - 31.03
(iv) Amortisation of deferred income 96.85 -
(v) Gain on exchange fluctuation (net) 31.49 232.70
(vi) Liabilities no longer rqqgned writien back 5.59 15.02
(vii) Miscellaneous i co;nea Ag 6.81 2.85
Total revenue 18,023.22 11,862.66




ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited)
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31 March 2019

31 March 2018

b) Contract balances

The following table provides information about receivables, contract assets and contract liabilities from contract with customers:

In & million inléss otherwise stated

For the year ended

For the yéar ended

Particulars 31 March 2019 31 March 2018

Receivables

Trade receivables {gross) 5,480.75 1,735.51

Unbilied revenue for passage of time 1,551.84 1,0602.89

Less : Allowances for doubtful debts (10.47) (5.75)

Net reccivables (a) 7,022.12 2,732.65
R

Contract assets

Unbilled revenue other than passage of time - -

Total contract assets (b) . - -

Contract liabilities

Advance from customer - -

Total contract liabilities {¢) - -

Total (a+b-c) 7,022.12 2,732.65

Contract asset is the right to consideration in exchange for goods or services transferred to the customer. Contract liability is the entity's
obligation to transfer goods or services to a customer for which the entity has received consideration from the customer in advance.
Contract assets are transferred to receivables when the rights become unconditional and contract liabilities are rccognized as and when

the performance obligation is satisfied.

There are no contract assets and the contract liabilities during the year (31 March 2018: nil), therefore disclosure regarding significant

changes in contract assets and contract liabilities is not given.

¢) Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price
It Emillions unless otherwise stated

Particulars

For the year ended
31 March 2019

For the year ended
31 March 2018

Revenue as per Contract 16,518.08 10,864.10

Less: adjustments
Cash rebate 114.78 32.01
Other adjustments 86.13 65.23
16,718.99 16,961.34

Revenue from contract with customers

d) Transaction price - remaining performance obligation

The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be recognized as at the
end of the reporting period and an explanation as to when the Company expects to recognize these amounts in revenue. Applying the
practical expedient as given in Ind AS 115, the Company has not disclosed the remaining performance obligation related disclosures for
contracts as the revenue recognised corresponds directly with the value to the customer of the entity’s performance completed to date.

32 Cost of materials consumed
Cables
Module mounting structure
Transformer
Operation and maintenance material and service consumed
Scada
Connectors
Job work and labour charges
Others

33 Employee be
Salaries, wa
Contributio

57.06 223.66
500.79 192.46
127.86 -

- 61.56

- 15.30
0.16 12.63
0.72 13.72
5.36 25.52
691.95 544.85
97.91 495.29
2.34 22.29
100.25 517.58




' ACM E Solar Hold ings L:m:tcd O"ormer!y Known as ACME So[ar Hola’mgs anate Lmuted)

‘}UII\J&«B allu other CA])unuu\u _y»

InZ million unless otherwise stated

For the year ended

31 March 2019

For the year ended
31 March 2018

i

24
34-Finance-costs

Interest cost
Interest on loans 9,478.42 5,497.28
Interest on delayed payment of taxes 2.09 12.38
Foreign exchange fluctuation to the extent regarded as an
adjustment to interest cost 144.45 631.11
Other borrowing costs 548.24 362.38
10.173.20 6,503.15
35 Depreciation and amortisation expense
Depreciation on tangible assets 5,707.92 3,668.80
Amortisation on intangible assets 0.13 0.15
5.708.07 3,668.95
36 Other cypenses

Operaticn and maintenance expenses 866.89 595.89
Consumption of stores and spares - 0.36
Service cost 21.86 22.50
Job processing and other machining charges (including contract labour charges) 2.82 3.47

Security services 9.54 -
Repairs and maintenance - plant and machinery 60.57 8.20
Repairs and maintenance - others 0.11 0.17
Rent and hire charges* 138.39 70.07
Amortisation of deferred expenses 20.38 9.98
Rates and taxes 85.04 81.06
Insurance 53.55 33.70
Legal and professional fees 70.91 157.67
Payment to auditors 22.51 24.22
Bidding expenses 33.13 19.94
Provision for doubtfil trade receivables 4.72 5.75
Liquidated damages - 5.00
Advances written off - 18.33
Bank charges 2.73 2.08
Miscellaneous expenses 14.74 11,73
1,407.89 1,070.12

*this represents the lease expenses for land taken for solar power proj
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ACME Solar Holdmgs Limited (formerly known as ACME Solar Holdmgs Prwate lelted)

e 37-Business-combination-under-common-control

A_Acquisition of Dayanidhi Selar Power Private Limited

On 13 March 17, the Group acquired 901,912 shares of Dayanidhi Solar Power Private Limited (referred to as "Dayanidhi”) from
e A CNIE-Cleantech-Solutions-Limited-(which-is the-holding- Company-of- AGME-Selar-Holdings-Limited),-representing 49% of total -
capital of Dayanidhi. The Group further acquired 938,726 shares, representing remaining 51% of total capital on 04 April 2017.
Dayanidhi was a subsidiary of ACME Cleantech Solutions Limited from 05 November 2014 and therefore it was a business
combination under common control as per Appendix C of Ind AS 103. Accordingly, comparative numbers have been restated from

the date the entity came under common control.
) In Z million unless otherwise stated

Particulars Amount
Consideration transferred 436.54
Carrying amount of identifiable net assets 390.84
Other equity 14.22
Pre-acquisition profit due to restatement of prior period (59.92)

B Acquisition of ACME Jaisalmer Solar Power Private Limited

On 15 March: 17, the Group acquired 1,016,093 shares of ACME lJaisnimer Solar Power Private Limited (referred to as
" faisalmer") from ACME Cleantech Solutions Limited (which is the holding Company of ACME Solar Holdings Limited),
representing 49% of total capital of Jaisalmer. The Group further acquired 1,016,096 shares, representing remaining 49% of total
capital on 17 May 2017. Jaisalmer was a subsidiary of ACME Cleantech Solutions Limited from 05 November 2014 and therefore

it was a business combination under common control as per Appendix C of Ind AS 103. Accordingly, comparative numbers have
been restated from the date the entity came under common control.

In ¥ million unless otherwise stated

Particulars Amount
Consideration transferred 233.82
Carrying amount of identifiable net assets 248.44
Other equity and minority interest {7.29)

21.91

Pre-acquisition profit due to restatement of prior period

On 20 November 2017, the Company acquired the balance 2% shares of ACME Jaisalmer Solar Power Private Limited from
ACME Cleantech Solutions Private Limited for sale consideration of Rs. 2.01 million which has impact on retained earnings

amounting Rs. 1.96 million.

C Acquisition of Vishwatma Solar Energy Private Limited
On 15 March 17, the Group acquired 990,604 shares of ACME Vishwatma Solar Energy Private Limited (referred to as

"Vishwatma") from ACME Cleantech Solutions Limited (which is the holding Company of ACME Solar Holdings Limited},
representing 49% of total capital of Vishwatma. The Group further aquired 1,031,039 shares, representing remaining 51% of total
capital on 01 May 2017. Vishwatma was a subsidiary of ACME Cleantech Solutions Limited from 05 November 2014 and
therefore it was a business combination under common control as per Appendix C of Ind AS 103. Accordingly, comparative

numbers have been restated from the date the entity came under common control.
Int T million unless otherwise stated

Particulars Amount
Consideration transferred T 336.54
Carrying amount of identifiable net assets 2 343.32
Other equity //' Q’/,———-"“\:'L\\ (0.18)
Pre-acquisition profit due to restatement of prior period ! f( /r \-ﬂ | 6.96
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ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited)

“Summar F ol §l§nlll€8ﬂf sicounhng'pﬁhmwanaoﬂicr'cxplana!ﬁrylnlﬁrmihﬁﬁ

39 Earnings per share )
Both the basic and diluted earnings per share have been calculated using the profit attributable to sharcholders of the parent company as the

numerator, i.e. no adjustments to profit were necessary in year ended 31 March 2019 and 31 March 2018.

The reconciliation of the weighted average number of shares for the purposes of diluted earnings per share to the weighted average number of

ordinary shares used in the calculation of basic earnings per share is as follows:
In T million unless otherwise stated

For year ecnded  For vear ended
31 March 2019 31 March 2018

Particulars

Loss attributable towards owners of equity holder of Company during the year (468.66) - (2,403.54)
Number of equity shares 10,44,41,582 10,44,41,582
Weighted average number of shares used in basic earnings per share* 10,44,41,582 9,79,07,093
Weighted average number of shares used in diluted earnings per share* 10,44,41,582 9,79,07,093
Basic loss per share (4.49) (24.55)
Diluted loss per share {4.49) (24.55)

* Compulsorily convertible debentures, which are convertible into variable number of equity share based upon the fair value of the equity shares
on the date of conversion, have not been considered in the wirulation of earnings per share.

40 Leases
The lease rentals charged during the period is as under. The Group has taken-land on rent which are being classifed as operating leases. The

future minimum lcase rentals are as follows:
In ¥ million unless otherwise stated
For year ended  For year ended

Particulars 31 March 2019 31 March 2018
1) Lease rentais recognised during the year (including amortization) (including taxes) 13839 70.07
2) Future minimum lease payments
Not jater than | year 83.00 7132
Later than | year and not later than 5 years . 366.59 318.66
Later than 5 vears T aal 3.318.85 3.243.21




ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited)

forniation
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41 Capitalisation of expenditure

The expenditure incidental to the setting up of the project is included in capital work in progress (CWIP) which is

apportioned to the assets on completion of the project and commencement of commeércial operations. THe Group has
capilalised the following expenses to the cost of fixed asset/ capital work-in-progress::

In & million unless otherwise stated

. For the year ended | For the year ended
Particulars 31 March 2019 31 March 2018
Opening balance 545.32 252.83
Installation expense . . - 8.46
Insurance expense 9.79 34.75
| Legal and professional fees 51.09 30.15
Transmission line expenses 2.79 65.16
Land development expenses - ) ) 283.33 39.13
Civil work - 0.21
Job processing and other machining charges - 10.82
Rent and hire charges 160.28 79.07
Rates and taxes : . 44.74 56.09
Finance cost {net of interest income) 429.50 1,176.38
Miscellaneous expenses 1.33 -
Project management expenses - 269.71
Operation and maintenance expenses (solar park expenses) 35.65 -
Bidding expenses 148.36 125.76
Total 1,714.20 2,148.54
Less: transfer to property, plant and equipment — 1,185.85 1,603.22
Net amount included in capital work in progress  AZupbEA8aN 528.35 545,32

X
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Summar) of sngmﬁcant accounfing policies and otber explanatory information

42 Employec benefits

Defined contribution
Contributions are made o the recognised provident and family pension fund, cover all eligible employees under applicable Acts. Both the employes and the Company make pre-

... S5termined contibutions to fhe provident fimd. The contributions. are nonmally based upor 2 proportion. of the employee’s salary. The Company gnized.an amount of Rs
2.34 million (March 31, 2018: Rs 22.29 million) towards employer’s contribution in providest fund and other firnds in the Statement of PmﬁxandLoss

Defined benefit obligation

Provision for gratity, payable fo eligitle employees on retirement/separation, is based upon an actuarial valuation a5 at the balance sheet date. Major drivers in actuarial
assumptions, typically, are years of service and employes compensation. The obligations are actuarially determined using the ‘Projected Unit Credit Method® as at the balance
sheset date, Gains'losscsonchmgshwmﬁalassxmpﬁmsmmmedm%a&myr&msivcInmeasidenﬁﬁedbymcManamoﬂh:Company.

Other long term employee benefits
Provision for compensated ab ble 1o anployesmamﬂmmﬂm&emenﬂxpamnmubasedmmammﬂvalmmasmﬁcbﬂmceshectdatc Major

dnvasmamm!asmmpuons.typmﬂy,mymofsumeemdemployee rap ion. The obligation are actuarially determined using the ‘Projected Unit Credit Method' as
at the balance sheet date. Gains/ Josses on changes in actuarial assumptions are accounted in Other Comprebensive Income.

Gratuity

31 March 2019 31 March 2018
Reconcilistion of obligation recoguised in the Balance sheet:
Present value of obligations . 3.04 0.69
Fair value of plan assats 0.55 0.32
Net obligation in the balance sheet 249 037
Movement in net obligation recognised in the Balance sheet:
Net lizbility as at the beghaning of the year 037 9.64
Net amount recognised as expenses in the Statement of Profit and Loss 1.16 4.16
Benefits paid (0.09) .
Acquisition adjustment - with related party* 1.62| o
Remeasurements 0.57) (13.43)
Net obligation as at the end of the year 2,49 0.37
Expenses recognised in the Statement of Profit and Loss
Current service cost 1.03 3.62
Interest cost 0.15 1.33
Interest income oa plan assets {0.02), (0.79)
Expenses charged to the Statement of Profit and Loss 1186 4.16

Remeasurements- actuarial {gains) / Josses recognised in other comprebensive income @57 {13.43)

\ Gratuity
31 Mareh 2019 31 March 2018

Reconcilistion of defined-benefit obligation:

Obligations as at the beginning of the year 0.69 2141
Current service cost 1.03 3.62
Interest cost 0.15 133
Benafits paid (0.09) (0.0%)
Remeasurements- Actuarial (gains) / Josses (0.36) {19.92),
Acquisition adjustment - with relaed party* 1.62 (5.66)
Obligetions as at the end of the year 3.04 0.69]
Reconciliation of Plan assets:

Plan assets as at the beginning of the year 0.32 1177
Interest income 0.02 0.79
Acquisition adjustment ~ with related party* - {5.66)|
Paid beaefits - (0.09)
Remeasurements- Actuarial gains/ (losses) 021 {6.49)
Plan assets as at the eod of the year 0.55 032
Plan assets consists of the following:

Insurance company products (quoted) 0.55 8.32

* Linbility and plen asset transferred toffrom the Holding Company - Acme Cleantech Solutions Private




e el

Breakup of Actusrial (gain) / loss

PEFLTiETS ——3TMarch 2015~ ]~ 31 March 2018
Actuarial (gain)loss on arising from change in demographic assumption . . -
Astuzrial (gain)loss on arising from change in finencial assumption - 0.04)
Actuarial (gain)loss on arising from experience adjustment (0.36) (19.88)
Actuarial (pain}loss on return on assets : ©2h 6.49
Total actuarial (zsin)lo D— {0.57)] £13:43)

mcamdalwuaﬁnuinmpec:ofcommﬂmcntsmdmesmlaﬁngmmﬁmdcdﬁmnﬁrymbasedonthefoﬂowingassunmﬁmswbichifchmgad.wouldaﬁ'eamc

T RE"S $i28, FHp Tequirements Bod SXpensses

a) _ Ecovomic Assumptions
31 March 2019 31 March 2018
Discount rate 7.70%) 7.70%]
Expected return on plan assets 7.70% 7.70%)
Expected rate of salary in 7.00% 7.00%)
(b} _ Demographic Assumptions
31 March 2019 31 March 2018
Refirement Age 58 years 58 years
Indian Assured Lives | i Assured Lives
Mortality Table Morality QALM) | Morality (AL
v (2006.08) wodified Ut (2006-0:8It modified
(e} _ Sensitivity analysis of defined benefit obligation
. Gratuity
. 31 March 2019 31 March 2018
2) Impact of the change in discount rate
i) Impact due to increase of 0.50% (31 March 2018: .50%) (0.15) 0.66
i) Impact due to decrease of 0.50% (31 March 2018: .50%) 0.16 0.71
b) Impact of the change in salary increase
1) Impact due to decrease of 0.50% (31 March 2018: .50%) 0.16 0.68
| ii) Impact due 1o increase of 0:50% (31 March 2018: .50%) 0.15) 0.71

Semﬁﬁﬁudmmmmﬁwmdwi&&zwkmno&maiﬂ&hmmwafﬁmgcnmm )
Smﬁﬁviﬂuasmmnfhﬂaﬁou,mcoﬁnamafpmsionshpaymmmeoﬁnmofpensia:sbcﬁmmﬁxmcmmdﬁfemcymnmappﬁablebdngahmmm

benefit on retirement.
(d) __ Matarity profile of defined benefit oblipation
. Gn}m-
.31 March 2019 31 March 2018
Less than ] year 0.09 0.09
Year 105 122 0.51
More than § years 5.59 2.09

expected to be made by the Company during the financial year 2019-20 i5 ¥ 0.55 million (2018-19 is 2 0.33 million).




ACME Solar Heldings Limited (formerly known as ACME Solar Holdings Private Limited)
Summary of significant accounting policies and other explanatory information

43 Related parties

I List of related parties as per the requirements of Ind-AS 24 - Related Party Disclosures

Ultimate Holding Company
MKU Holdings Private Limited

Intermediate Holding Company
ACME Cleantech Solutions Private Limited

Companies where Ultimate Holding Company exercises control
2:_ME Energy Solutions Private Limited
VRS Infotech Private Limiited

Fellow Subsidaries

Sunworld Innovations Private Limited
Mahisagar Power Private Limited

Banola Power Private Limited

Yogesh Power Private Limited

Moolchand Industrial Estates Private Limited
Dubey Energy Private Limited

Muthusamy Power Private Limited

ACME Energy Solutions Private Limited
Acme Telepower (Mauritius) Private Limited
Saibliss Power Private Limited

Midastouch Power Private Limited
Indigenous Power Private Limited

Sanchaya Power Private Limited

Acme Cleantech Solutions (8) Private Limited*

Key management personnel and directors
Manoj Kumar Upadhyay (Chairman and Managing Director)
Nikhil Dhingra (Chief Executive Officer)

Non executive director
Pardeep Kumar Panja
Atul Sabharwal

Rupa Devi
Venkatraman Krishnan
Shashi Shekhar

* The Company has sold 100% shares of its wholly owned subsidaries namely Acme Cleantech Solutions




ACME Solar Holdings Limited (formerly known as ACME Solar Heldings Private Limited)

Summary of significant accounting policics and other explanatory information

In & million unless otherwise stated

For the year

For the year

For the year

For the year

ended 31 March

For the year

For the year

ended 31 March|™

Particular

ended 31 March

2019

ended 31 March
2018

ended 31 March
2019

ended 31 March

2018

2019

2018

Key mianagement

Transaction with Related Parties

Holding

Holding pany

company

personnel

Keéy anagement

personnel

Other

Other

10

12

13

14

15

i6

17

18

Purchase of investments in subsidiaries from
ACME Cleantech Solutions Private Limited

hetd:

Sale of inv in ries to
ACME Cleantech Solutions Private Limited

Purchase of goads and services frem
ACME Cleantech Solutions Private Limited
ACME Energy Solutions Private Limited

Sale of goods and services to
ACME Cleantech Solutions Private Limited

Payment made on the behalfof *
ACME Cleantech Solutions Private Limited

Reimbursement expenses borne by
ACME Cleantech Soluticus Private Limited
MKU Holdings Private Liny

Dubey Energy Fiivsic Linited

Sanchaya Power Pvt L.4d

Indigenous Power Pvt Lid

Midastouch Power Pvt Lid

Saibliss Power Pvt Lid

Moolchand Industrial Estaie

Project t services exp
ACME Cleantech Solutions Private Limited

Operation and maintenance espenses given to
ACME Cleantech Solutions Private Limited

Operation and maintenance income from
ACME Cleantech Solutions Private Limited

H from t services rendered io
ACME Cleantech Solutions Private Limitea

Repayment of short term borrotwing taken from
ACME Cleantech Solutions Private Limited

Engineering procurement and construction advance
ACME Cleantech Solutions Private Limited '

Discount against praperty, plant and equipment
ACME Cleantech Solutions Private Limited

Receipt of loan
ACME Cleantech Solutions Private Limited
Acme Telepower (Mauritius) Private Limited

Repayment of loan given
ACME Cleantech Solutions Private Limited

Loan given

ACME Cleantech Solutions Private Limited
Acme Telepower (Mauritius) Private Limited
Dubey Energy Private Limited

Muthusamy Power Private Limited

Banola Power Private Limited

Remuneration paid
Manoj Kumar Upadhaya
Nikhil Dhingra

Post employment benefits**
Nikhil Dhingra

Sitting fees paid
Pardeep Panja
Atul Sabharwal
Rupa Devi

28,506.74

1,256.93

119.18

683.42

6,655.44

1,600.64

1,371.26

4,504.40

1,032.42
3239

27,250.89

-+ 1,051.83

570.13
0.54

269.71
521.5%
|45.l£’.
187.45
11,114.89

17,703.12

9,052.76

0.29
0.33
0.27
0.62

32.08
13.48

0.90

0.40
0.28
0.12
0.30

0.05
0.05

0.03
0.06
1.31

0.08
0.08
0.08

19.79

Venkatraman Krishnan

* During the current year, Customers have charged liquidated damages of ¥ 101.00 million, Av
ion agrecment and same has been adjusted with expenses, therefore no impact {n's{ntemem of profit
i

{vhich have been re

ed with applicable taxes from vendor 25 per engineering, procurement



In ¥ million unless orherwise stated

As at 31 March | Asat31 March | Asat31 March | Asat 31 March | Asat31 March | Asat 31 March
S-No Particular 2019 2018 2019 2018 2019 2018
: = Holding Coy manege Key
B. |[Outstanding Balances Holding company pany per N nnel Other Other
1 |Unbilled revenue T
ACME Cleantech Solutions Private Limited 118.92 40.04 - - - -
2 |Trade payables . .
ACME Cleantech Solutions Private Limif 207.05 222,45 - - - -
3 |Short term borrowings taken
ACME Cleantech Solutions Private Limited 3,288.57 5,439.61 - - - -
4 {Loan given
55238 84.66 - - - -

ACME Cleantech Solutions Private Limited

S |Corporate guarantee given by Holding Company with respect
to barrowings
ACME Cleantech Solutions Private Limited 57,546.17 40,373.13 - - -

6 |Secarity deposit given*
Moolchand Industrial Estates Private Limited - - 138.01 138.01

7T [Capital advance
ACME Cleantech Solutions Private Limited 2,167.76 9,257.01 - - - -

8 |Payable to capital crediior
12,220,76 9,827.50 - - -

ACME Cleantech Solutions Private Limited

ACME Energy Solutions Private Limited - - : - - 19.79 19.79
9 |Related party payable

ACME Cleantech Solutions Private Limited 655.53 481.54 - - - .

Sanchaya Power Pvt Ltd - - - - 0.09 -

Indigenous Power Pvt Lid - - - - 0.08 -

Midastouch Power Pvt Ltd - - - - 0.03 -

Dubey Energy Private Limited - - - - on -

Mku Holdings Private Limited 0.54 - - - - -

Saibliss Power Pvt Ltd - - - - 0.11 -

Moolchand Industrial Estates Private Limited - - - - 3.07 -

VRS Infotech Private Limiited - - - - 0.83 -
10 Related party recoverable

ACME Cleantech Solutions Private Limited 2,151.43 13.70 - - - .
11 |Compulsorily convertible debeatures

ACME Cleantech Solutions Private Limited 6,500.00 6,500.00 - - - -
12 |Guarantees issued by Group

5,996.05 3,569.40 - - - -

ACME Cleantech Solutions Private Limited

* The Group has given security deposits to related party, which is measured at amortised cost as per Ind AS 109 - Financial Instruments. The difference in gross carrying amount and
amortised cost value is accounted for as prepaid expense (current and non-current) and is being amortised over the tenure of security deposits.

TN




ACME Solar Holdings Lisaited (formerdy known as ACME Solor Holdings Privaie
wrneary of siguificsat secounting poticles aud oiber explanytory Information

JRSS—— - W T D
E.No| Natare of loa Name of Company Lender Nature of Securities Interest Rate Teusre of Repavoest {Prepsvimestof Loap srpeuns 1
{ [Termloas®  [Nirunjaos SolerEnergy  |Stste Bxak :)PrmySmmmiloammﬁzmﬂmmBueme+mm Repayment of the terrm Joas infA pre-payment pensity of 1% of the zmount)
Brivase Lot oo feeem e 0 socired by First Charge oo all £ bl 65 sovctured invabments, | frepaid shall be jrvied
mhmmafﬁ:mbuhw& However, no pre-payment charpes shall be)
payable ' the prepavment is effected in amy of]
the following events:
X} Althe { the Jendrs:
b} If the prepaymoent is made with advance]
notioe 1o the Lenders.
¢} if prepayment i3 made from fonds raised
By POIPrivate Eauity by the Borrower, = |~
2 [Temloxm®  |Nuaojens SolarEnergy | Tata Clemntoch Cepital Limited a) Primary Security: Tern Joans from fmancial institutions] Base rate + 225bps meﬁ&mmhAmmmnkydl%u{hm
Privale Limited ere secured by First Charge on all immovable properties and 65 sinwctared instalmenss, repaid shall be Jevied,
movable propertises assets of the projects both present & Howover, 2o pre-paymes charpes shall be
Funre of the company and cumrent assets and oo TRA & payable if the prepayment is effocted in sy of]
DSRA, 10 be main\ined by borrower, the following eveats:
b} Colisiers! Seawrity: All the ferm Jenders shall have af 2) Al the invtance of the lenders.
second charpe ou reciprocal basis oo cash flow of all 5 b) If the prepayment is made with advanee]
projects SPVs. notice to the Lenders.
e} Corporwste Gumrsnier: Corporsie gusrzaiee of Acme ¢} If prepayment is made from funds raised]
Cleantech Solwions Priveie Limited from IPO/Private Equity by the Borrower.
3 [Termloxs*  [Nirmjxas Solar Esergy  {Plc Goven Energy Limited #) Primary Sccurity: Term loans froen financial instinstions| Efeetive rate (11.50% sod &Espaymnfﬂxmhain Not applicsble:
Private Limited are socured by Finst Charpe on all imesovable peoperties ndf 11.00%) 65 structured instalments,
movable properties asscts of the projects both prexcnt &
fitire of the company sad currant ksscts and oo TRA &
DSRA. 10 be maintained by bocrower.
b) Collsteral Sexaciy: Pledpe of 1% equity shares of thel
barower sod the borrower shall maiouin 8 DSRA|
equivalent of 2 quaners interest and principal repayment |
&) Corporste Guarsmios: Carparate guaractes of Acmel
Cleastech Solutions Private Limitd,
d) Additionsl Collatzra): Al the term Jenders shall have af
socoed charpe on reciprocal basis ou cash flow of ol 5
projects SPV.
4 |Tomloen®  |Nwamjens Solsr Epergy  {lndis Infrasrucowre Finsnce Cornpany f8) Primary Secirity: Term loans from fnancial instinstions] Base rate + 225bns Repayment of the trm Joass in] A pre-payment penalty of 1% of the smount
Private Limited Limited e secured by First Charpe on sl immovable propestics and structared instaiments, ropaid shall be Jevied.
mavable propertics asets of the projects both present & However, no pre-payment charges shall be
futte of the congpany aod current asacts and oo TRA &] payablc if the prepayment is effected in any of]
DSRA. 10 be maintained by borrowes. e following events:
b) Collateral Security: Pledge of 51% equity shuwes of U/ 2} Al the instance of the lenders.
becrower and e barower shall maintain & DSRA) b} If the prepavment is made with advance
cquivalent of 2 quaners interest and priocipal repryment. ptice to the Lenders.
e} Corporaic Guanmtce: Corporsie. puarantec of Acroe] ¢} If prepayment is rasde from funds raised]
5 [Temlow Nragjena Solar Encrgy  JL&T Finmior Limited ) Primary Secariny: Torm Losns Srom Lender are secured by PLR ie. arxwd\law%;u) Lown shall be Pud i 7 mamummmmemuw
| Private Lissted £rm pari passy churge by way of mongage/leaschold right! § 25% dhere 0 the ing fioxncial
mlﬂimwvdﬂcmdwabkmbﬂhmmﬂﬂ‘mwmn&umwﬁmhw:mmmnmno
fiture, of the company and oo receivabies, sash flow andfpa 31st December 2018 and lag
bk accoumt of te company. instalment oo Jist March |
b) Corpornte Guerasies: Coporsie guananies of Aome 2036.
6 {Team o Niranjaos Solar Energy  JLAT Infrastractire Finanee Company nﬁmmfmmmmw«mwm\(mmmw%p‘) Lom shall be Paid @ 70{The Bortower shall dhring the torm of facility]
Privste Limited Limited firgt pari passy charpe by way of moripape/easchold right] 5.25% d o the ing Hnancial
mzﬂmbktadmo\wbkmwmmmmmu&ﬁ%hﬂmumgmmbmno
fiture, of the coupay ed an roocivables, caal fow sndjp.a 315t December 2018 and last]
bank: account of the coxnpany. instakoest oo 31 March|
b) Corporsie Gusrsatee: Capume guananiee of Acox 2036.
Cleatech Solutioas Private Limited.
7 [Tenulow Niranjans Solsr Evergy | IFCL, UK Loan ) Pronary Security: Term Joms from fnancial institutions{ LIBOR + 3% R%wdhmbmmAmmpmdtydmﬁhm
Privaie Limited e secured by First Chanpe oo all immovable properties and] 65 stractured instalments. repaid shall be levied.
movable propertics asscts of the projects both prosant & | Mmmm;«yw:b&pﬁﬂbe
fiture of the company sod curent assets sod oo TRA & is effected in woy of]
DSRA. 10 be mainiained by bommower. lheﬁlkmnge\mu:
b} Collateral Security: Piedpe of 51% equity shares of the) a) Avthe innance of the Jenders.
besrowes b) If the prepayncent is made wilh advanes]
¢} Corpoesie Guarsuee: Corparsie guzramtee of Acme oo 1o the leaders.
Clesntoch Soknicns Private Limited. ) I prepayment is made from funds raisod]
from IPO/Privaie Equity by the Bocrower,
& [Termijoan®  [Asrchi SolarPrivaie State Bank 2} Primasy Secuwity: Term loans from Sinancisl instintions] Ras: yale + 225bps ﬁmmdﬂzwmbnmap:—pympmhyo{l%dmcm
Limitad are secwred by First Charge an all bvmovabk propertics and] |65 struchired imstabents, repaid shall be levied.
trovable properties assets of the projects both proscat & However, 1o pre-payment chaspes shalf be
fure of the company aod curent aswets sad oo TRA & | payable if the prepavinent is effecied in any of
DSRA, 10 be maimained by borrowes, the g eventa:
b)mmwummmuu. ) At the fustance of the Jeaders.
serood charge on reciprocal basis oo cash flow of ot 4 b) If the prepaymen i made with advanoe;
projects SPVe potice to the Lenders.
ejmﬁmmmdm £} i prepayment is masde froro funds radsed;
Cleanioch Solntions Privat: Lindted. Froun IPOPrivase Equity by the Borrower,
9 |Teomloan®  JAwohi Solar Privee Tatx Clemtexh Capita) Liznited #) Primary Security: Tom losns from fineocisl tatingions] Base tate + 2250ps Repryment of the torm joan infA prepayaeat pesalty of 1% of the amount]
Limited e sared by Finst Charpe on all immovable propertis aud) |65 strocomed i repaid shall be lovied.
movable propertios asscts of the projects both preaest & Howener, 10 charpes shall be
fmre of the company aod carrent assets end o5 TRA &/ mﬂ:f&cwswuq‘d
DSRA, W be muinsined by bavower.
b} Collateral Security: Al e termn Jonders shall have 3
mmqmwumnwdms




ot npphabl:

10 {Termina®  fAsrobi Solar Privaie !P&Gmam'!.im?:d l)hmysmmwfamlomsﬁmfmmﬂmiﬁwwmc(llmw an,\md&cmlomm
- I Lisiited = {are secured by First Charpe on' propertics R (S T T e e S
movabic propentics asxcis of the projocts both present &)
funee of the ooenpany 20d awrent sssets and oo TRA &
e
b)CdlnaﬂSeam:MpeafSl%eqmtymdib:
borrower aod the boower shall maintain & DSRA
eqmvahnof:mmuﬂprmpdmw
Chma:hsdwmﬁniﬁ
&) Additional Colistersl: Al the teno kemdars shall have o)
socond charge on reciprocal basis oo cath ow of all §|
projosts SPYx.
11| Torm Josa® - Asrchi Solar Privae: Indi Finance Compary | a} Prizary- Security:-Tesm - Jowns from Snancial &  Base rate + 2250P8 oo *ﬁqwdmwhAmwm,cmxaum
Limiied Limited mmwrmwwmmkww 65 structired instabments repaid shall be levied.
pestics assets of the projects both present &) Howower, po pre-payment charges shall b
Mihmmﬂwﬂmﬁmm& payable if the prepayment is effected in aoy of]
DISRA, 1o be maintained by borrower. the foliowing events:
b) Collneral Security: Plodge of 51% equity shures of the 2) At the insuanoe of the lenders.
=d e bomower shall maistain & DSRA| b) I the prepayment is made with advance|
mwazmmmmdw notice o the Lenders.
¢) Corparsie Guaraiee: Corporsiz guacanics of Acme] €} If prepayment is made from fnds raiscd
Cleantech Soknions Private Limited, from IPOPrivawe Equity by e Borower,
32 {Term jozn  Asrohj Soler Private LET Finaoce Limstod 1) Primary Security: Tean Logns fom Lender sre secured by| PLR (ie. azrendy 16.00% pa} jLoan shall be Paid in mmmmm;mewmdﬁdm
Lioitod ﬁmpmpmdwpb;mdmgdudddnﬁt 525% spresd AU p d g 1 the folk financial
o #ll immovebic and movable assets, both present fective foterest rate is 10.75%] Instal ing from; A DSCR>=1, 10,
fimure, of the company end on reocivables, cash Sow endips 31at Decomber 2018 and last
bank sccount of the company. instabment o 31st Manch)
b} Corporste Guammiee: Corporate guarsntee of Acos 2036
13 |Tenmlom  |Amold SclsPrivale  |LET Iifrasiracture Finkooe Compaay a)mwxmmmmmmmwﬁx(ummmm Low stall be Paid i 70| The Borvower shall during e tem of fuciny
Limsted Liited &umpm&wpb)nydmlwm g dhere 1o the followi:
oo il fmmovable and Wmmwmmwmam?ﬂhﬂm&smmmb@-no
funre, of the company &ad on reocivables, cash fow mdipa 315t Deceesber 2018 sad 1|
bank sccount of the company. instalment oo 3ist March)
b) Coeporsic Guanamios: Corporste gusrasiee of Acwme 2036,
13 {Termn Joan | Azroli Solar Privaie LAT lafrs Debt Fund Limited 2} Pricary Security: Tesm Loazs from Lender sre secured by} PLR (e, comenty 16,005 pa) JLoao shall be Paid i 70Lm5mmmmmemaﬂdm
Limited ﬁﬂwpw&gpbyuﬂdmgwdwnm spread AL p d o w the g Snancisl
oo all immovable snd mmmmmmmemmhwmmmmmwmno
future, of the compasy sad on reocivables, sash flow wndipa s:nwmlamu
branik scoount of the oxRtpRoy. o 3t March
b) Corporite Guarmnice: Corparste guarstee of Acme 2036,
15 |Tomiom Asrobi Soier Private kmwzm &) Primary Sceurity: Term Joans froes Fasocial isstintions] LIBOR + 3% rﬁepaywo!ﬁcwhnhAmnmmkyd‘mn(mw
Limited e securad by Firt Charge on afl immovable propertics and] 65 structured insudments. Jrepad shall be Jevied.
mavible proporties assets of the projects both present &) However, 0o pre-paymcnt churges shall bej
fumze of the compeny #ad ciereat aswss and oo TRA & payuble if the prepayment i effected in any of]
DSRA. % be maitsined  bY  borrowen) the Following events:
b) Collaeral Security Pledge of ) ALhe insiance of the lenders.
51% squity shares of the  bormwe b) If the prepayment s made with sdvance]
Corporste puarrsior of Aane Cleantoch Schaions Private nokice o the Jenders.
Limited c) If prepayment s made from funds raised]
froen IPO/Private Equiny by the Barrowes,
16 [Temloan®  [Dayvanidin Solar Power | Sive Bank 3) Primary Seowity. Term losts from financial nsitutions] Base raie + 225hps Repayment of the tom loss A pre-payment penalty of 1% of the amount]
Privaic Limited are secured by First Charge oo all immovable properties. 65 structured instalments, repaid shall be levied.
maovalde propenics aaxcts of the prajects both presast & However, no prespayment charpes shall be;
foture of the company s curvent sssets and oo TRA & payabie if the prepavment is effected in axy off
DSRA, 10 be maisained by borrower, the following events:
4} Collaieral Sexarity: Al the torm Jeoders shall bave 3 2} At the instance of the lenders.
second charpe oo reciprocal basis oo cach fow of other 4 b} If the prepayment is made with advance!
projects SPVE notice & the Lenders.
) Corporsic Guaranice: Corparsie gusrmuice of ) I prepayment is made from fusds raisod]
Cleamicch Sohutions Privae Limited. from [PO/Private Equity by the Barower.
17 |Termioan®  [Davanidi Solar Poww | Tata Cleantech Capital Limitod ) Primary Secucity:. Teom losas from fintocial institetions{ Base rate + 225bps Wﬁ&mmhAWMo{l%d&w
Private Limited xre secured by First Charge oo all fxenovable properties and] 65 stroctared instakments, repaid shall be Jevied.
movable propertes ssets ‘of the projocts bath prosast & Howewer, no pre-payment charpes shall bej
funwe of the compsay aod st sascts 2od oo TRA & mhkwhmmuwnmd
DSRA, 10 be muintained by bormower. the ft ovents:
b)mwmuummwma %) At the tnstance of the fenders.
sccond charge o reciprocal baxis on cash fow of o 5] b) If the prepayment is made with advance!
projucts SPVs. notice to the Leaders,
c)mmmmd‘m c) I prepryment i made from funds raised
Cleaoch Solutions Private Limited. from IPO/Private Equity by U Boorower,
18 | Tem Josn® | Daysoidiu Solar Power | Pic Groen Energy Limited ) Primary Secursiy: Term fowms e Rauneial isiasbons| Effectve etz (11.50% &0 | Repeyooent of e Ve Joan tn{ ot sppocable
Privne Limited are sccurnd by First Charge oo all immovsble propertios ind] 11.00%4) 65 structoed msteknents,
murvabile properties gssoix of the projects both preseat &
fittre of the compazy and camTont sssets end oo TRA &
DSRA, 1 be maiiained by bocrower,
b} Collsieral Sonurity: Pledge of 51% equity shares of they
borrower and the borrower shall mainiin & DSRA
eqiivalent of 2 querters interest and principal repaymcal,
o) Corporsic Corporate pusresioe of Acoe
Clexntech Sohaions Private.
d) Additional Collateral: ARl the term Jenders shall Juve )
sccond chavpe oo reciprocal besis oo cash Sow of all 5
projects SPVs.
19 {Temboas®  |Dayanidhi Solar Power | india Infrestructure Fintoce Company | -)hmy&azny?mmmwmﬁum+m ﬁwmdhmMmmAmmmal%d&m
Private Limited Limited e secured by First Chanpe oo all immevable properties snd 65 structored irstabneets, repaid shall be Jevied.
movable propesties asscts of the projects both present & However, no pro-payment charpes shall be;
future of the compray end curent gaxcts and oo TRA & pavable if the propayimant is effecied in sy off
DISRA, 1o be maintained by boerower. the followiag cvents:
b) Collaizral Secority: Pledge of 51% equity shares of thel 2) Al the insance of the kaders.
wﬂhmﬂmsm b) If the prepayroent i made with sdvance)
ivalent of 3 otios o the Leaders.
mmmmdm ) 1 prepayincs s made from funds raisod]
Wmhm froe IPOPrivate Equity by e Borrower,
20 |[Tormloan Daysnidhi Solar Power  |LAT Finanoe Limited q)ﬁmy&nﬂr?amlmﬁmbuﬂunmb)rﬁxﬁ&mmuy!smm
Private Liited fast pari paasu charge by way of mortgape/Leaschold right] 525%  apread. At prescs)
immovable and effective interest rate is 10.75%)
pa
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1o the following fnaacial covenants,

>3 Tenmiom D
’ Private Limited Limited pusi y 54% sprud M quatecty
on all immoveble xad wovable asxts, both prescat and) dve interest rae is 10.75% dng Eomf Anrmsl DSCR>=].10,
futare, of the company md on reosivables, cxsh flow aendlps 31st Dectrmber 2018 and last
ot actoamnt.af thy -1 Ibamads
- 3036
32 [Termicen  |Dayanidhi SolerPowsr  [LET Infx Debt Fund Limited 8) Primary Security: TmlmﬁmLmd«nmndby {te. corrently 16.00% p.a) {Lom M te Pud i 0] The Borrwer shall during the termn of facility
Private Lintited firet pari passu ehucge by way.of 6.00% _ spread AL el adbere ko the following Gnancial
uxﬂmvbk-ﬂwﬁkmhﬁhm 3 terest pe is 10, i fom} Anmaad DSCRo=1.10.
future, of the company aod co reccivables, cash flow sndip.as suommmawu
bacik: sccount of the company. if o 3ist Murch)
2036
23 jTermloxn Dayanidhi Solar Power  [IIFCL UK Loan %) Primary Security. Term Joms froen fnancial fstitutions] LIBOR + 3% un)wnfﬁ:mlommApte-mmmpunkyafmdum
Private Limited mmdbyfmmpuﬂmhkmmd 165 structored instakments. zqmdabaﬂbem
xescty-of the projects - both -prescet-& | payment charpes shull
ﬁm&kmwmmdmm& m}h}eiﬂxmﬂuﬂudﬁdnmd
DSRA, ®©  be mantsived by  borrower, the following events:
b) Collaters] Sccurity Pledpe o] 2) Al the instance of the leders.
S1%  eguity  shans of e borrowes ) If the prepaymem i made with shvance
Corporste puanamee of Ace Clestech Solutivns Privatel notioe to the Jenders.
i €) if prepayment is made from funds raised,
from FPO/Private Equity by the Borrower.
% {Tombax® [ACME Jumine Soler  {Ststc Bank .)mmrmmmwmmﬁmméw Repayment of the torm Joan iafA pre-payment penahty of 1% of the #zoust]
Power Private Limited are secured by First Charpe on #f] immovable properties and 65 structmed insdments, ripaid shall be fevied.
maovable properties sssets of the projects both present & However, o pre-payment charpes shall be
future of the conpany sod surreal kucts and oo TRA &) payable if the prepayment is effecied in xoy of}
DSRA, to be matstained by borrowes. e fallowwing events:
b) Collsteral Somurity: All the lorm lenders shall have af 8) Al the instance of the fenders.
second charge oc reciprocal basis on cxsh fow of other 4| b) If the prepapment & made with advance]
projects SPVs notice % the Lenders,
c) Corporate Guarantoe: Corporste guarsntes of Acroe] €} If prepryient is msde from funds raised)
Cleantech Solutions Private Limited. froem IPO/Private Equity by the Barower,
25 |Temloas®  |ACME Jaissimer Solar | Tatx Cloantech Cepital Limited 8) Primuy Secwity: Term loans from Snnncisl & jons| Byse rate + 225bps Repaymentof the tomm loan in{A pre-payment penalty of 1% of the amount,
| Power Privaae Limited re secured by Fist Charge on all imunovable propertics and) 65 structured instalments, repaid shall be keviod:
movsble properties asety of the projecs both prosest & However, 10 pre-paymest charges stall bel
fmze of the conpany and cwrent asscts sod on TRA &) paystic if the prepavinent is effectsd in any of]
DSRA. to be maintained by borrower. the following events:
b) Collstersd Sccurity:: All the tem Jenders shall have &} ) AL the instance of the Jenders.
seoond charpe on reciprocal basis o6 cash flow of all 5] b) If the prepayment i3 mude with advanee]
projects SPV, notios 1o the Lenders.
c} Corporsie Guarsntee: Corporsic guaraniee of ) If prepayment is made froem fimds raised)
26 [Tomloan®  JACME Jaisshuxr Sole-  [Pfc Green Energy Limiwd 8} Primary Security: Term Joans from Snanial mstitutions] Effective rate (11.50% md Repaymant of the term Josn inf Not applicable
Powsy Private Lizsited are secured by First Charge o0 olf immovable properties and; §1.00%) 65 groctred instalments,
[movable propertics asseis of the projects bolh presest &)
funzre of the company xod cirrend aasdis aod on TRA &
DSRA. 1o be maictained by borrower,
) Coltatersl Security: Plodge of $1% cquity shares of the]
bocrowey ond the barower shall makuain & DSRA
equivakat of 2 quaners inlerest and principal
¢} Corporaie Guarznice: Corporsie gusranize of Aswme
d) Additional Collzieral: All the tenm feodess shall have 3
sceond chitrpe oo reciprocal basis on cash fiow of all $
projects SPVs.
27 |Tomloan® |ACME Jaissimer Solwr | toha Infrastroceure Frnkooe Coompay | 8) Prissy Security: T Joarns from fnancial mastitvios) Base faiz + 2356p8 Repaymest o the tem Joan inf A pre-pasment penalty of 1% of The amount
Power Privatc Limited | Limited xre secured by First Charge on all immovable properties and 65 structured instaments, repaid shall be Jevied.
movable properties awsets of the projects both presest & However, 0o pre-payment charges shall b
futwre of the company snd cwrent assets xd oo TRA & | payuble if the prepayment is efiected in eoy of}
DSRA, 1 be mxinisined by borrower, e ing evesas:
b) Collstexal Scewrity: Pledpe of 51% equity shares of thel 5} Al the instance of the Jenders.
borrower god the borrower shell muimsin 4 DSRA b} If the prepayment is made with advanee]
equivalent of 2 quaners imerest aad principsd notice to the Lendars,
¢} Corporake Cuarsowe: Corpoeste. guasaetee of  Actoel <) I prepayement is made from funds raised]
28 [Term lom [ACME Jzisaimer Solxr [LAT Finance Limited .)mwrmmmmmmﬁfmmw\ 16.00% pa) JLoan shall be Paid in mmmmmkmdm
Power Privie Limited first pari passis charge by way of mongageeasehold rightf$.25%  spread. At d © the following finmocial
oo all immovable and movable assets, both present andjeffective intevest yaie is 10.75% | Instaknents cocmencing from| Ancusl DSCR>w], lD
fature, of the company and on reccivables, cash fiowe andjpa 318 Decirmber 2018 snd lant)
bark scoount of the compaay. tostalmest oo 31w Mavch
b) Corporste Guaramies: Corporste pusrentoe of Acmcel 21036,
29 {Tenuboan ACME Jrisalrocr Solr LAT Infrastrucaure Finance Company |8) Pricusry Secarity: Term Loans from Lender are scoured by] PLR (ie. carrently 16.00% p.a) JLows !Nl be Paid in 70 mmm&mkmd.\’m
Power Privace Licited | Limited firnt pari passy charge by way of mongage/Léashold HgfS25% spread At 10 the & financisl
mmm&mmmwmwdrmwmmsxovsuwmmmnsw-no
fiture, of the company and oo reocvables, cash Sow andina 318t Decersber 2018 and last)
bank account of the company. uu!nmx ou 3im March|
b) Corporste Guarsntes: Corporste guarentee -of Acme)
30 {Termlosn ACKE Jusabmer Solar  [IIFCL UK Lo 4} Primary Secwrity: Tem Joans from financial invtitutions} LIBOR + 3% ﬁmymdﬁemhﬂ‘nAmwmdrydmd&gm
Poseer Privae Ligsited are secsred by First Charge on o inumovable propersies and} 65 structhwred invalmems. repaid shall be kevied.
movable propestics assets of the projects both present & However, oo pro-payment charges sball bel
fnure of the sompany aad curreat assets and o TRA & payabie if the prepayment is effecied i any of]
DSRA, to  be  mmaitined by  barows] ihe following events:
b) Collstersl Security Fiedpe of] ) At the instence of the lenders.
S1% oty shares of e borrowes] b} ¥ the prepryment i made with advimoe]
Wmﬁwwm&n& Datiee 10 the ienders.
€} I prepaymens is made from fuds raised]
31 {Tesmioan® | Vishwatea Soler Encrgy {Stete Bank 4) Privaazy Security: Tens Jowns from financial & ionsd Rase 7aie + 225bps. ﬁwmdmmm:aawm:ycﬂ%dmm
 Private Limited are sccured by First Charge oo ol tmmovable properties and} 68 struchared instalmnents repaid shall be fevied,
fmovsble proportics exscts of the projects both present &) However, oo pro-payment charges shadl be;
furre of the company sd curnent assets aod o TRA &  peyabic if the prepaymont is effectad in aoy of]
IDSRA, to e maintainad by borroseer, the following
b) Collaterad Scawity, AR the tenns Jenders sball bave & 5) Al the instaoe: of the lenders.
second charpe on seciprocal basis oo cash fiow of other 4
projects SPVs,
) Corporute Guarsstoer Corporsic guarsatoe of Acxoe
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32 jTermioan®  |Vishwats Y | T Cleantech Capital Lintted
g However, po pre-payment charges shal)
fitwre of the company and curreat asséts end oo TRA & payuble if the prepmyment is effecied o sy
R
b) Collaterd Seeurity: All the tom lenders shall have 8 2) Al the instanos of the Jenders.
second charpe 06 reciprocal hasis oo cash fiowe of ol 5| b) If the prepayment is made with advanee
projects SPVe notice o the Lenders.
<y P of €Y U prEpaineal I iads Bom fids TRsed] T o
Cleantexh Sclutions Private Limited. froen IPG/Private Equiry by the Bocrower.
33 {Temlom® | Vishwatma Soler Esergy | Pfe Green Energy Linited -)Pmazyﬁwmtrfcmmfmmﬁnmdmm.j‘dwmmmm Repayment of the erm Jows 3] Not spphicsbic
| Privaie Lizmited ww semaed by Firgt Chorpe on sl & 13.0%0%). 65 Tnatal
movable propertics amcts of the projects both prowest &
future of the company and current asscts #0d on TRA &
DSRA, 10 be maisieined by borrower, .
b) Collalésil SeSity® Pladge ol S1% éqtaty wharss of the T
borower and the borrowsr shall maintsin & DSRA
equivaient of 2 queniers interen sod principal
&) Corporsie Guarantee: Corporate gusantee of Ace]
d) Additional Collatersd: Al the tzamn Jenders shall have &)
second charge o6 reciprocal basis on cash fow of all §|
projests SPVs.
34 [Termloan® | Vishwwtos Solw Encrgy wmfmw“)mmemmwmﬁium‘nﬁp Wﬂkmlmmhmmpmdwdlxo{m:m
Privatz Linfied Limited are secured by First Charpe oo sl Srenovable properties xod) 65 stxctored insalmens sepaid shall be levied.
movable properties awscts of the projacts both present & However, 0o pre-payment charges shall be
futire of the company end curent sssets aod oo TRA &) paysble if the prepayment is effextod in anry of]
DSRA, to be mainteined by borrowes, the fullowing events;
b} Collstenl Scewrity: Pledge of 51% oquity shares of the 4) At the instance of the jenders.,
borower and the bonower shall msintain 8 DSRA] b) If the' prepayment is munde with advance]
equivalent of 2 quariers intevest and principal repayment, notiee to the Lenders,
c) Corporate Guanowe: Corporsic gurraiee of Acme t) If prepaymient is made from funds raised,
Cleantech Solitions Private Limited, froen (POPrivase Equity by the Borrower.
35 {Termloan Vishwatms Solar Encrgy [LAT Fouoce Limited ) Prizaxey Security: Term Loans frors Lender are socured byf PLR (ic. cwvently 16.00% p.a) {Lowe shall be Fad in The Barrower shall during the term of facilsty]
Private Limitod Girst pari pessa charpe by way of monppe/ieaschold right]525%  spresd At 157 o the following finsncisl
oo alt immmovable xnd movable ssts, bots present oot mmkwnmwmmmmnscx»x m
fisture, of the compeny and on receivables, cash flow andfpx 3152 Doncmber 2018 and fagt
bank account of the comparey. isalment oo 31st March,
b)mwwpmmo{m 2036
Cleantech Sobutions Privete Limited.
36 [Temion Vishw Sl v {L&TL Finzooe Canpany &) Primary Seeurity. Tevm Loans from Lender are secared by PLR (i¢. corrently 16 00% p.a) |Lom  shall be Pad | in 70} The Boroveer shall during the torm of facility]
Private Limited Lirchied first pari passu charge by way of mongagefleaschold nphi}S25%  gwesd At ty 1o the following fmencial
on afl fmmovelle and movable esects, both present and]effect imterest rate is 10.75%] tostak from) Awsul DSCR>1,10.
fusare, of the company and oo receivables, cash fow andipa Jlanbuml!mdM
bank sccous of the company. instalmemt o 31 March|
b)mmmgmdm 2036,
Clesntech Sohions Private Limited.
37 |Termloan Vishwatosa Solar Energy {IFCL UK Losn %) Pranary Secwity: Term Jons from fioswcial institions] LIBOR + 3% R‘;’md&mmhAwmﬂwdmaum
Private Limited 21T securad by First Charpe on all komovable propertics sod 65 surucnored Bastadments. repaid shall be Invied.
movable propertics assets of the projects both presert & Howevez, no pro-payment charges shall bel
futune of the company and current asaes kod oo TRA & payable if the prepayrnent ks effected in any of]
DSRA, 0  be maintained by  borvower, e following events:
b) Collsteral Security: Pledge of 51% equiry shares of the] 2) At the instexce of the benders.
boerowsy b} If the prepavoscnt is made with advancc
pasrsnter of Acee Cleatnech Solations Private Limied. Dotice to the Jenders,
c} If prepayment is made from funds raised)
from IPO/Privaiz Equity by the Barrower.
38 {Tem Joan Dayakars Solar Fowsy | Power Finance Carporation Lirited mm?nmmlm“mdbywm pa panblejlom shall be Pad in 7lAnyﬁ=pmmdtthq»elnane
Private Limited Bret pari passu charpe by way of /Lo dy,wi 1 with prior issiens and x the sole]
wﬂmﬁkdwﬁkmmmquaﬁtdm i ing; discretion of lendor and comphi with such]
fumure, of the company and oa receivables, cash Oow end) mxsmqﬂmxsmumgmmmmmm
Bank: accouns of the company. instalient oo 15th huly 2035, [shall be applicd first o sny costs andior foes)
Corporste  Guanmtex: Acme Cleantch Salutions Private] then
39 |Term Joan Grahsti Solsr Encrgy Power Finance Corporation Limited | Primary Secunity: Tam Losns from Lender are secured by] 10.60%p.a payable mootiy]Loza shall be Pud in 71 mmmc!mml»amu
Private Limited ﬁmpmpwmpbymufmmwdngh with 16 years withost any exi q ith price permission and at the sole]
oo Al i and movable atsets, both preseat and)clause Instal ng fromdiscretion of lendar aod diance with sach)
futre, of e coanpeny #5d on reccivables, cash flow ad) I5th april 2018 and hsftams & condition. Any. such prepayment)
bank acsamt of the company. iostalmert on 15t ocwberjehall be spplied first 10 any costs andior foes]
Comorate Guarasios: ACME Cleantech Solations Privated 2036. then
Lirnitnd
40 [Term Joan Mikit Solxr Power Privaie| Power Finsnce Corporation Limited Primury Secarity: Term Loans from Lender arc socured by] 9.6%px payable monthly ,with]Loas stall be Pad  in TiAny memmmu
Limited Mpmpmmhwdwwmmmwhhmm'c&m ission 408 x the sole)
oo all immavable end movable asmets, both present md - o ing from| discreti dlmdwmd 2pli with such
funer, of the company £ad oo reccivables, cash flow and 15 spri} 2018 wxd I & condition. Any such pecpay
stk sccount of the compeny. fnstak o 15t % be spplied Sirst to sxy oosts andfor foes)
Corporsie Guaramee: Ace Clesnich Sohstions Privaie 2036,
41 {Termlosn Acoe Solar Techoologies |1 & T Infrs Debt Fund hmvSmxmilmﬁmedsmmbymmn‘mklﬂ%p;.lm shall be Pad 1 57)due, then 1o unpaid interest
{Gujars) Private Limited hmm%hmdmmﬂaﬁddnﬂﬂmhmnhmd y
oz all jrmcovabic and mmmmmmmmumemummm
fatare, of the company = oo cash Dowe anxd ad every yeari3lm March 2017 sod e
bank sooumt of the company, thereafier, msttdment o8 318 March]
12031,
42 |Tem loso Azanz Solar Techuskogics {Todia Infradett Limited Mmelmhmlcﬁammbymmdmh!mpghﬂMbhﬁ i 57ied Bnlly o the principal amoust of the
{Gjaret) Private Limited Mmmmbymdmwwmmmnmd X Rupoe:
mm&mmmmm-ﬂmwmmmd g from;
fiture, of the conpaay and oo rooc £ash fowe sod mmmzrnmmvuu
bk accows of the company. thereafier, jioslmest oo 31t Maerch)
2031
43 {Term boen Acme Solar Technobogies {1 & T Financial Service Limited Primmary Secarity, Term Losus Fom Lender are soowred by LAT PLR Ge mmmlylS.S%Lnn shull be Paid in QTcmlaubbepan
{Gojarat) Privese Limited hpipmmb;'wgdmw@p) <% el spread d R Iy
o & fmmovable snd m&mmmmmdmimamhxwm
m«umumma&wuusmsp 318 March 2017 OLD/
innalment o /I/
2031,
m
57




aall et Pt

Term lnan

TAcne Soltr EnepsaP) 11L& T Fingncial Seodes Lizacd

it par passs chape by eay old righ

Private Lindtad morigagelleasehold spread. P
on «ff imzsovable and movable asscts, both present and] prescot offective interest rate islb ing fonllom is paid before due dates, po othar)
funwre, of the comproy and on receivables, cash flow and] 11.50% pa 31 Mach 2017 and Dastiprepmyment  fciliies  shall kevied &
haskaceonmolih ‘ 3 i e

2633 o o
45 [Termloxm Acme Solsr Energy(MP) |lodia tnfradetst Limited thmvabmﬁmLmdwmmcdby!kwdmkw%pAMMkM & 61{No Prepayment shall be aliowed Jor 3 yom

Piivale LEHES T P S T W of TR sibjact B FEEEGE 41 e hd B strueti Uiy Bt dEte Bl A B e g
mﬂmbkdmmbkmbﬁbmmd:ydmt«mlk&ud‘h i by the instenve of Jender . Further!
future, of the company sod o reocivables, exsh. flowe wnd)di md:va\wslnmmﬂmdhaprmlﬂamdmﬂm
Bamk acoout of the company. thereafier, be allowed, without, payment of] .

P-Qo)mhmuﬂ:eadofmw
+ Exoept for pennined period sation shove)
prepeyment carpes @2% shall be Jevied .
46 |Termjoon Acne Solsr Enargy(MP) [L & T Infra Deint Fund ﬁmxySeanw?«mLcmﬁwuﬂuumbyTbcmd'mhlmpnlmew in 61{No Prepaywent shall be allowed for 3 yoars)
Private Limited ﬁnpmpundwgebynydmmmmldna‘awbjaﬂwmiﬁcdkmi the date of first disbursements unless
ol immovable and movable kssets, both present and|ind year foem the date of first] Instdeents fr by the instance’ of lender . Further]
fmv.ul\heampnydm dvables, cash Sow dist ammstummnm' prepay afier expiry of Initisl Jocking
bank acconnt of the company. thereah i oo 3l Marchiperiod shall be allowed withow peyment of
2032, Fremiuea st the end of every year]
Except for permitied period mention above)
prepayioat chirpes @2% shall be levied
47 |Term3man Aame Solar Energy(MF) |Indis Infrastrocture Finaos Company | Primary Secwity: Tenn Loszs Som Lender are secured by LAT PLR (ie. corrently 155%[Loxn hall be Paid in 61)The borrower is subject o propeyment]

Private Limited Lirdtod first pari passs charge by way of monigegefierschold rightip s) -6.35% initisl spresd. ly of 1% ox the prep amount i
oo aYl immovable and movable aamets, both prevent sdfpracnt effective interest e i Fomijloan is paid beforr due dates, o
figare, of the company and on receivables, cash Sow and{$.15% pa Sln March 2017 sod bsiprepnment  facilities shall  levied
bank aceourt of the company. . w 3l M D s made at the i { lender

2032,
48 | Term loan Acte Magsdh Salar ‘P&:h&ﬁnmds«\mm Primary Secunity: Term Losns from Lender are secured byl PLR (e, cxvently 13.90% pa) {Loan M be Pud & dmmmﬂkmﬂ&wmw
 Poswer Private Limited &:pmpmmbymdmpedwmsm sgread. AL p g 1y or xay pwrt therenf , together with afl|

on ol mmovable snd movable asets; interest rake s 10, £ + other charges and mwnics doc &
mdkm)dmmm&ﬁuwwm 300 Sep 2017 wd l&onﬁsupmlbcdlmdﬂnbmym
bank sccount of the companty. instatmest oo 30 June 2032, fon a pro-rats basis among the Jenders.
Corporste Gasrantee: ASEFL Till Release Daie, Progxote]
Till Release Dae.

4% |Temlom Actne Nalanda Solar Prz: lndis Financial Serviees 124 %mmemmm“wzﬂbme(mm{ﬂMm)thPdd in 60fThe borrower shali be cmitied to prepry the!

Power Private Linzited ﬁmpnpm&zrgzbyuxydwwwdﬁdngbdm spread. A2 stuctirod Wyﬁdhxycrmypmw jopether with ali
oo all immovable and mxovable amets, both proseat and( cffective interest raie is 10.50%] Instal g & other charpes and monics dus &
future, of the company and on receivables, cash flow mdina 3k Sep 2017 ad hsm:ﬂawmﬂzdmn'mm
bank scoount of the company, j fastalmont on 30th June 2032. Joa & pro-rats basis amoag the Jenders.
Corporsse Guarsntee: ASEPL Till Relesse Date, Promoter]

Till Redease Date.
50 Tom joan Niroshs Power Priviie | Pac Inckia Fiancial Services Lid. Primary Secxity: Term Losns from Lender are sccred byl PLR (ic. currently 15.25% pa) fLosn shall be Peid in 59 The borower shall be entithd to prepay the

Limited first pari passu charge by way of monmpe/Lesschold night]435%  spread At : Iy lity of gy part thereef , Bopother with all
on ol movable ssscts, both prosent and|eficctive intarest rate s 1).15%] Instak ing , ather charpes and momics due &)
funtre, of the company &od on reccivables, cash flow pa 3lsmwl7whmwbu&uda&m‘my
bank acoount of the compaay. inslment 0o 30t June 2032, |on 2 pro-rata baxis emong the lenders.

Gusrantoe: ASEPL stoting from 12 years
SCOD 4l repxymest of PFS Losa, Promoter T8 Red:
Daic.
51 [Temloan | Aczme Soler Rooflop Indisss Reoewable Enesgy Primesy Security.Tens Lows from Lender sre scoured byiFlostng rate of et @flom shall be Paid in 60] N spplicsbic
System Private Limited [ Development Ageney Limited fiest pari pessy charge by way of mongapeficasehold right] 10.20% pa. sructarod fuarterly]
o all immoveble and moovabile assets, both present and] Tastaloents ing froe!
future, of the compsy #nd oo reocivables, cash flow and] 300 hme 2017 and lay)
bank accoszt of the company. insalment oo 31t March)
Corporate Guaraniee: ACME Cleantech Sahstioas Private 2032
Lixnited
52 {Tamiosn Acrne Odisha Solar L & T Frnancial Servioe Limsted Iﬁmmmmmmm“mmmumxsmw Loxn shall be Pid = 71|The bxtmwcr is subject 10 prepayment

Power Private Limited first pari passs charge by way of mortgapeleaschold fight]4.25% sprosd AL d T of 1% on the amout if]
oo all fmmnovable and mmmmummmmunmmmmmm:mmmmm
futre, of the compeny xad oo reccivables, exsb flow andipe 30k Jme 017 ad bstiprpeyment  faciliies  shall  fevied i
bank scooa of the conparsy. Hinstalment on 315t Dec 2034. 3 isroade at the i of lender

53 {Temlom Acoe Odisha Solsr India Infradel Linited Lﬁmsmy'fcml.ﬂuﬁmlmd«nm mx(mmmryxsmw Losn shall b Pud in 71

Pawer Private Limited first pari pasms charge by vy of mortgapefouchald rightl 575%  spresd. quariech
nmwummmmmmmmue ing &
future, of the company #d oo receivables, cash Bow edips 30t ke 2007 ad law
ank: account of the copany. instalment on 315t Dec. 2034,

5 |Tamiloxs | Acme Odishs Solar St Bank ?mSmnmimmldunmbyiFm(um LS.W%N) Low M be Paid in 71[The bomower is mbject © prepaymsal)
| Power Privaie Lisited mmmmumy«wmsm sresd AL qmmy#puﬂmdl%wkmmm
o all fmmovable and movable mxscts, both present and)clfective interest Tate i 10, mmw;ﬁuhnkpﬁdw: due dates, DO
fisture, of the company and on receivables, tash fow andip.s 308 Juoe 2017 and L facilivies  sbhal  levied
bai: scnount f the company. imstalment o 315t Doe, 2034, ngu&mdh&r
55 {Termlom Surrwoeld Energy Privise [Iadiza Rescwable Encrgy hmmrmmumm“mmrﬁmm@ e of ioerestjloe sull be Paid in Fok'ﬂa@m
Limited  Development Agency Lirnited &nmmmwnndwwm@lmuwmm;u stroctuned quartcrly]
oo all fxznesable and movable asses, both presest and Insislments commencing from
furare, of the compagy and 00 receivabies, cath fiow: and 306k Jue 2018 and lan]
benk accoumt of the company. instaloost ou 31 March
Corporsiz Oumanter: ACME Cleamiech Solntions Privaw] 2033,
Limited
@2&0&3.




Tamloan

Devishi Renzwable

P paia
mnﬂmmm’xhkmdmcmbk

hank accoust of thy

mww:::mmwm»mm

futere, of e comprny ond on reccivables, cash flow and

rale  of imterest
I Hpht @I020% pate 1T93% pa
assets, both present and)

Lmnwbe
Srustied

Ui tsriniee; AUHWE Cleaniech Soltiions Priveis
Limtod

57 [Tamlom

Devisti Solar Power
Private Linited

Ixtian Rencwabie Encrgy
Development Apeacy Limited

oo all immovabile sod movabic

Primary Scewrity:Term Lows from Lendir are socired by) Fiosting
first paci passu charpe by war of monigape/Leaschold right

fute, of the company end on seecivables, cash flow and

e of imterest

@10.20% p.ato 11.93% pa.
xasets, both present and)

Mot sppliceblc

Sl CAIpALY
Corperste Guarantee: ACME Cleantoch Solutions Privaz,
L icied

Term loan

Emment Solar Power

Indizn Rexewable Energy

oo sl immovable and movahle

bank sccoxms of the compary,

hﬂnrySwﬂ)’TsmlnnsﬁmLmdﬂwmbyﬂom;
first pari passa charpe by way of mortgageeaschold righ

futwre, of the company and o receivables, cash flow and
Corporate Guarmtes: ACME Cleantech Sohnions Privats|
Limited

e of imeres
@1020% pato 1099 pa
azsets, both presest and

30 Juse 2018 and lax
inmalment o8 31st Muxchi
2033,

mhmmd&cmwclmduﬂbe

59 {Termn o

Acme Karimmager Solar

REC Lozn

bank accout of the company.
Limited

Primary Security. Terms Loass from Lender are semwred by
G pari paaso churge by way of mangage/Lesschold righ
on sl immmovshle and movable awsets, both present and]
futre, of the conpany and on rosivables, cash flow 2n0d

Guarsatoe: ACME Clessiech Solutions Private]

10.00% pa. 1 1025% p.a with]

mmu?ﬁdhw

reset sfter every three years

. £

30& Jme 2018 sd lae]
@ s M

2033,

Term Joun

| Acme Fazilks Power

REC Loan

of

Primary Security.Term Loats frons Lender are secured by
first pari passu charge by way of mortgage/leaschold right
ot sl immoveble and movable assets, both present nd) -
hxne(&ecumpmyndnurmﬂgaﬂsﬂwmd

eoenpany’
Cap«uc&me::ACMEwsdemm

10.25% pa with reset afler]

Mthmdmmummnk
ith prioc istian and at the sole

every three yoars

discretion of kendor snd au terrms & conditioa]

ndn&agapdmsmmo{
and  prepayment)

the

premien
pmkynpa-ﬁ:pmﬁmghmpoky
ciruler of REC .

61 |Tenn ko

Neemuch Solar Power
Private Limited

REC Loas

o alf movable

bant: account of the company.

Primary Security: Term Loans o Leoder are secured by
ﬁmpmwmdwpbvau{mmwdlm&ddngm
immovsble and

furare, of the company and oo receifvables, cash flow xnd]

10.00% pa 1o 1025% with)

l&nmﬂbcl’lfdinsﬁ

mwdummmu
with prior permistion aod & the soke)

reset afier overy thies Yooy

of lender aod o terms & conditios)

asacts, both present ol

al& Dec 2018 ad Instf,

et on 30t Sep 2033,

iuckdingm‘pm:‘ﬁmnwpumol
propaymat provion and  prepayment]
penalty, 8z per the prevailing Loan palicy)
ﬂ‘“ﬂldm.

mwﬁummmk

Term Jozo

Private Limited

Acme Renga Reddy Solar REC Loan

on 3l immoovable xod movable
hank accoust of the coaspany.

Primary Security: Tern Loans fom Lender e secured by
first pari passu charge by way of martgagn/leasehold ripht]rescs afler every 3110 yours

future, of the cormpany #od on reocfvadies, cesh flow and|

10.00% pa. © 1025% pa. with]

Lota shall be Pad in 60

wd o the sole)

discreti dlmdundmum&mm

axxts, both present md]

30t Sep 2018 and fam],
instalment o 300 June 2033,

loan sull be Paid o 60

Mxﬁ:gmdamumpnwd
propayment  preciom  and  prepayment
pm!qnpadxpmmhgl.ompdxy
circuler of REC .

Nt sppheable

Term Joaa

Acme Solar Power
Techologies Privaie
L imited

3)Prmn}S=ammihu:ﬁmMm

1050% pa wolh reset afier]

wre seored by First Charge oo all &

mﬁkmmdummm&
fitere of the company #nd current axsets xnd oo TRA &
DSRA, 15 be maintaisd by bocrowes.

b) Collatersl Security: Pledge of 51% exquity shares of thel
hmm and fhe boryowes m mmm & DSRA

Gree yoxrs

¥ ¥ B

sractuned quanerly
Eroxny

5% hiv 2018 ad las)
mmlmmm

Term loan

Arzoe Waranga) Solsr

Power Finance Corporation Limited

DSRA, 1o be maintained by borrower.,

mﬂmwdhmb«hm&
futare of the sompany and curreat assets sod an TRA &)

b)CoﬂmﬂSmnyPdeSlﬁmmdtk
borower aud Whe borrower shall mmn s DSRA|

H050% ps with neset ahier]
overy three years

of 2 quarters interest and p

Clzatach Solutions Private Limited.

acwmuc«mmzdm

Losn shal be Paid in 80
stractured

Instalments conmnencing from)
15 Jdy 2018 and Ly
instalroent o6 15& Jeouay]
2053.

losn shall be Paid i 60

Nt spplhicatic

| Pewer Finanoe Carparstion Limned

.)hmwrmmmwmm

1050% px with reset afier]

a7z sexcured by First Charpoon all §

DSRA, to be maintained by borrower.

menable properties assets of the projects both preseat &|
m:d‘ch:w-ndmmndamk

b)Cd!MSmm’Pbdyo{Sl“e@nymdlbe
#d the borower shall mailio 8 DSRA)
principal

Y three years

s quatierly)

¢ froa
156 hiy 2008 e
ez oo 1tk July 2030,

3

equalent of 2
Clesstech Solbutions Privats Limiwed.

c)mmmmmdm

Tern: boan

Rewanchal Solar Power
Pt Lad

FrmyScﬁvaMﬁmLu:&rmmudby

10.00% p.a. to 10.25% pa with)

mmmdummmu

frst pasi pass charge by way of mongagefeasebold sight| resct after every throe years
oo all fmmovable sad movable




& T Infx Decbi Fund A% Prmary. Socucty: Tenm dnsas fioen financis), &

movable propertics assets of the projects both present & hmam:;g&m
ﬁmwdm:wuydmmsmduom& 18h hiy 2018 end la]
DSRA_tobe. i i i

) Colizieral Socurity: Pledpe of 31% equity shares of the)

borower and the borower shall mainic 8 DSRA
F of 2 quarters intorest snd priocipal rpayman.

Term lcan | Acme Py Indizn Renewsbie Enerpy 2) Primary Secuwity: Term fows fom fmsacial mstinsioas) 10.00%% - 10.90% p.s. with reser}Loxn M be Pud in ﬁﬁ Not applicable
Poweniech Privae | Development Apency Limited are: secured by First Charge o ali fpmovable properties xnd] after every three yesrs
Limnited movable propertics eswets of Se projects both present & Imuknu:xmmgﬁm
fiurare of the company xod-carreat asses md o TRA & HE 018 B
DSRA, to be maintsined by bormowes. instal oa 30h S i

b)MmmMg:dSl%mmdthe
ower shall

Term loaa Acaw Py Fuk&al’wmm ) Primary Security: Term Joans from fineocial inntitutions] 10.00% - 10.90% p.a with resetfLoas shall be Paid in 60)Not spplicable
Powzrtech Private d by First Chasge oo all immovable propestics andj afier cvery three yoars d g
Limnited meovable properties sssits of the projosts botk present &/ Insatments commensing frorm)
fiture of the compeny xod crent assets s0d 00 TRA & 15 Joy 2018 od fag

DSRA. to be maintained by berower. insatment ooy} Sth April2033,
b) Callueml Seaaxty: Pledge of 51% equity shares of the
borower sod the borrower ull maintain 3 DSRA
eqaivalent of 3 quacters intevest and principal repsyment,

Tean joan | Actae Narwaza Solsr ‘Mw?ﬂmmm 2) Primary Security: Terw lowns from fineocial instingions] 10.50% pa. with resct afierjlosn M be Pad GONmmpﬁmk
Power Private Limited are secured by First Charpe co o8 immovable propertics andfovery three vexrs g ty

movable propentics assets of fhe peojects both present & Instalments conoencing from,
funze of the company and curest assels asd oo TRA &) 15t Joly 2008 and s
DSRA, 1 be maintained by borower, mnimml o 15t Jeowaryl
b) Colisteral Security: Pledpe of 51% equity shares of the]
barower and the borower shall oimain 3 DSRA

Termlon Sunworld Solar Fower  |REC Loan Primary Seauity: Tenm Losns from Lender are securnd by} 10.00% pa. 1o 10.50% withiloan shell be Paid i 60 Any&cpamn(lb:mmlanxhﬂlbc

Private Limited first pari passy charge by way of marigage/Leaschold right]resct afier every 3710 vears oo aod at the ol

oo all onmovable and movable ssscts, both present sod] fnsat inp from| discreti d‘bda'aﬁmmm&,mum

funare, of the compasy xod oo receivables, cash flow xnd] b Sep 2018 and lewy, incheding stpulstion a5 o payment of

ek aceount of the company. sttt on 30t June 2033, Iprepayment  promimm kud  prepyment
Corparate Guarmtee: ACME Clesntech Solutions Private] peoally, &5 per the prevaiting Los pok

Primary Socurity: Term Loans from Lender are secured by[PLR (ic. aamenty 15.5% pa) JLoan shall be Paid in 72)The boower i subjet 1o peepaymen)

Tere Joan Acoe Reipar Solsr L & T Financia) Service Limited
Power Privaie Limitad first pari pass: charpe by way of moctpape/lesschold right! 125%  spread. At premmium of 1% oo the propoy amount
ammdm&mmmweﬁmwmmuﬂ’ Tnstal ing fromiloan is paid before duc dates, no
fowre, of the compaay sd on recrivables, eash flow wod]ps 30t Juoe 2087 ad hasiprepmymon  facilities sull  Iovied
bank acooust of the company. instaloent oo 315t Mar. 2035. {prepayment is made at the instanee of lender
Corporste Guarsnioe: ACME Odisha Solar Private Limnited.
ACME Raipur Solsr Power Private Limited.
Tean losa Aczoe Raipus Solar Indis Infradets Lismted Priesary Security: Term Loans from Lender sre socured by{PLR (ie. curently 15.5% pa) -Jloan shall be Paid im 73] The bavower s wibject 1o prepoy
Power Private Limited first pani passu charpe by way of manpagelLeaschold fght[ST8%  gread A1 ¥l premium of 1% on the prepaymen amot &
oo all inznovable and movable assets, bith present andjeffective interest fate is 9. ing froe] & it paid before due daes, no
futwre, of the compray snd oo receivables, eash flow andfps 30h hme 2017 ad lhastiprepaymest  faclities  shall  Jevied
hank sccount of the caenpazy. imstalment o6 315 Mar, 2035. | prepayroen: s nuade &t the instance of kender
Cosporste Guaraniee: ACME Odithe Solar Private Limited.
Term loan Acme Raipur Saler State Bank ‘[}mmrmmmmnmmmmm;:smm-m shall be Faid in 72{The bomower s subject o prepmymensy
Powrer Private Linited first pari passu charpe by way of mongapeleaschold right]5.00% spresd A - iwn of 1% on the poey =naxt if}
on. all immovsble and movable assets, both present andjeffective intcrest rste is 10.50% ] Instal ing i paid bedore due dates, mo
firwre, of the company sod oo reecivables, cash flow sadpa 30t June 2017 aod lavtfprepavment  fxities  shall  levied
bank sceount of the company. instalment on 3181 Mar. 2035, {prepay is made 2t the f lender
Coxpocste Guarantee: ACME Odisha Solar Private Limited,
ACME Raipur Solar Power Private Limited
Ternlown | Purvanchal SolarPower  |REC Losn | Primary Security: Ters Loans from Leader are secued by 1000% . B 10.35% with|Lows shall bc Ped_in wmhwamd’lhcmwhushﬂbc
Private Limited first pari pasmy charge by way of mortgape/Leaschald right]reset after cvery three yeurs with priee p don snd st the sole)
oo all smmovsble and movahle atsets, both peescat and] 1 discretion of lender and on torms & conditio)
future, of the company and oo reecivables, cash fow xnd mmmamm.wmw“wmd
bank aceou of the company. iopaiment oo 318t Mashprepryment  premizm  and  prepsyment
2033. peaalty, a5 per the prevailing Losn policy
x_ circular of REC .
Termloan  [Acme Medak Soler REC Low Primary Secnrity. Term Loens Som Lander s sccurad byj 10.00% pa o 10.50% pa. with| Lomn shall be Pad m wmwwumwmu
Energy Privats Limited first pasi pass charge by way of morigepo/leaschold right] reset after svery 3710 yoars g and 2t the solel
oo all imroovable and movable asscts, botk present and) Lrestal ing froen|diacreti nflcﬂzaadunm&mdm
future, of the company and on receivables, cash Sow and) 30 Sep 2013 and law], wa&gmmuwmwd
bank sceount of the sompany. instalment oo 306 Jume 2033, jprepaymment peepayment]
Guarnice: ACME Clemntoch Sohations Privaizy mﬂqupsm:mﬂmslmpo&y
circaler of REC .
Term kaa Acsoe Yenmmanaps %mew t)PmmS&tmrTmhmﬁmﬁxmmlmmlm pa with rest aferflosn sball be Paid in 6OJNA
Soler Power Privete are secyred by First Charpe oo o three ructared
Lienited mkmmdhmmmt losaloens commencing from]
fire of the corpmy and cutrent amets ol o TRA & xmmmumm
DSRA. 10 be eainiained by borrower. k o 1 5th July 2033,

b) Collsteral Security: Pledge of 31% equity shares of the)
borroner and the  borrower M xnm 2 DSRAJ

valent of 2 4 M

Q&mwmm«m

Cleantech Solutions Private Limited.
Tarm locn  Acme Mahbubnager Fmﬁmc&rpamw ummrmmmwmm:mtpwummmm shall be Pud in wmwsmmwmu
Solar Energy Private e seeured by First Charpe on ol & bl sndi reset after every three yewrs d o mdulhe»b
Limited mmmaummma Tastal cach Swerets tﬂmdcrn:l 3l ith
futwre of the company xd corest asats and on TRA & 15th October 2018 and lastlterms & condition. Ay such prepasment
DSRA, to be maintained by borrower. instaknens oo 15t July 2033, chall be applicd first \o any costs andéor fees]
then duc, then io vopaid interest ad fnally tof

b) Collawzal Sceurity: Plodge of S1% oquity shares of the
bum md the hmma mn mmm & DSRA




TN I T SO B

mﬁvp}wdwkupmhmmbc
isxion and af the sic)

holdoo designazed asconnl Pledge over 51% of the full paid
up:qdo‘d:cund;\mmwah

c)szpuuu o Cony

costred event, prepay all the Jows whish are]

LYW ) Py ye) Fﬁ
Power Privaw Limited mseamb\‘rmclwgmlﬂnmvnbkmmd resct after every three yoans by
movble propertics assets of the projests both presest & fnstal discres; oﬂu‘da'mdcwp!mmmm
futwre of e compazy snd current tssets xnd oo TRA £| xsmmmsumm&uwmgmw
e Tood-Forsae:
- b) Collxicral Socunity: Pledge of S1% equiry shares of the)
borrower and the barrower shall maistin' a4 DSRA
equivalent of 2 quariers interest and princips! repayment.
0)-Corp P guranice-of~Atze]
807 Aame Solir | Pewees Fitiance Corporution Lmied | N i Lom shall be Prid in 60|Auy Prepesament of the Rpoc Loan shall be
Privaie Limjtad wre secured by First Charpe oo all iimmovable properties sod) ¥ with prior permizsion wnd af the sole!
movable properties assets of the projects both preseot & Tnstadm from| discrztion of lendor and lisnce with such)
fisnee of the ooupany 30d carrent asicts aod oo TRA & 15 October 2018 mgdw/ tems & condition, Any, such propayment].
DSRA. o be maintained by Borrower. matabment on $5th July 2033, shall be applied first o any coste and/or fees]
h)%wwd&l%mmdme Mmhhwmwﬁn&lxw
borrower and the bomower shall mabmxin s DSRA! the principal zmout of the Rupee
equivalent of 2 quariers interest and priacipal repeymest. Tern Loan 16 be prepaid.
) Copoosie puaszaioe: Curpum: puxntes of Acine]
Clesstech Solutioas Privete Limited.
81 {Tesmlom | Aczne Kemal Solar Power] REC Lozn hmmrmumﬁmm“mdby 1H0.25% pa 10 11.25% pa with]Loaa shall be Paid in 60 Any Prepaymest of the Rigpee Loan shall be
Privaie Lizited Girst part passu charpe by way of mcnigage/Leaschold right  roset afier every three years madmty made with prior permission aped st the sole
on il immovable and moveble assets, both preseat xnd. diseretion of Sender and o terms & condition
future, of the company snd on reccivables, cash flow end Slquunbczolsmdla . incloding stipulation as to paywenn of
baak scoomt of the company. stakment on 30th June 2034, {prepayment premicm and
Carporate Guerentes: ACME Cleamech Solutions Privaie peoalty, as per the prevaiting Loz policy
Lirnited ol .
&2 {Texm loan Aczne Kaithal Solar Power Finzoee Corporation Limited  {6) Primary Security: Term loans from finsocisl instinstions [ 10.30% p.a. with reset afler Loan shall be Paid in 68 Ary Prepayazoent of e Rupes Losa shall bel
Pawer Priveiz Limited mmedbrfn&ugm:ﬂmnhkpmsnd every dave yours struehand quanerdly mdewuh prior permission ad at the sole
i pascts of th jocts both present & Instal ing from | ion of leadar snd }i with
ﬁmdﬁemnﬂwmdmm& 158 0ctober 2018 end last  fterms & condition. Any sich prepaymeny
DSRA, 10 be maintained by borrower. insalment oo 15tk April 2036, sinall be appliad firxt 10 2y costs andor foed]
b} Collsteral Secority: Plodge of 5136 equity shares of the then due, then (o wapsid Eerest and fmally o)
fbarrower xnd the borrower shall mainiain s DSRA the principal amourit of the Rupee
eqmdaud:qmmmndmdw Term Loaz 1o be prepaid.
£) Corpora
Ums&mﬁmﬂ:m&
83 [Term Joan Acme: Bliwadi Solar REC Loan Primary Serwity: Tam Loans froos Leoder are secured by 10.50% pue. to 11.50% p.a with |Loan shall be Paid in 60 Auy Prepsyment of the Rupee Loan shall bel
Power Private Limited first pari passo charge by way of mongspo/Leasehold right | reset afler every 3/10 years mmqnmdy made with price permission xd &l the sale]
oo all immovable and movable assets, both present and di of lender and e6 tervs & condition|
fustane, of the coanprny and on receivables, cash flow and Slubca:nb:rlol&ndlm . inchuding stipulation &5 10 pament off
bank scoout of the company. knest oo 30Us June 2034, | prepay premivm aod  prepayment]
WWAMMMM pesalty, as per the prevailing Loan policy;
ofREC.
84 [Term Josn Acme Hisar Solar Power %Lm Primary Securtty: Term Loans froem Lendkr are secared by 110.25% s 10 11.25K pua. with]Loan shall be Paid in 60 Any Propaytoent of the Rupee Loan skall bel
 Private Limited first pari passu chusge by way of hold right  {resct afler every three years lxmu!wmfy roade with prior permission end &t the sole)
o il fuxoovabile xod movebie zssets, both present snd Tnstal fromn fdiscreton of Jender and on terms & condition,
future, of the corapany 20d oo reecivables, cash fow and 315 Deocmber 2018 and last |, including stipulstion a5 o payment of
hank accout of the company. instalment og 30tk June 2034, prq:mxm premitn and  prepayment]
Cocporate Gusrmses: ACME Cleantech Solutions Privaie penalty, as per the prevailing Loz policy]
Lisaited of
25 {Termioan Babadiam Solar Power {Power Finance Corporstion Limited  [a) Primxry Secwrity: Term louns froem finanial mstinions 10.50% p.x with reset afier | Loan shall be Paid i 68 Aathzn’mmn(’ﬂx:kupu:hnabaﬂbe
Private Limited arc secured by First Charge on all immnovable propertics and Jevery throe years medqnﬁa‘b made with prior permizsion and #t the sole)
movable propenies assets of the projects both present & from | discretion of kendor end complisnce with such,
futre of the company sad cwrent assets and on TRA & 15 October 2019 aod fast toms & conditon. Ay sach prepaymen)
DSRA, 1o be maizmained by boorower. insulment on 15t Apri} 2036.] shall be sppliod first 36 any coms andvor fica)
b) Collatersl Security. Pledpe of $1% equity shares of the thens due, then to unpaid interest and finsliy to,
barrower snd the borrower shall maistain & DSRA the principal stnount of the Rupee
equivalont of 2 quanars ioterest and priscipsl repayioen. Tom Loan 10 be prepaid.
<) Carporate guarzstos; Corpanate gusagice of Acoe
86 {Term joan Vijsyapurs Solar Energy |Power Finanoe Corporstion Limited ~[a) Prizary Sevurity: Termn loans Sroen finencisl institotions ] 10.50% o, with reset afier Loan chall be Paid in 68 Ay Prepayament of the Rupec Loss shall be]
| Privaie Limitod =z socured by First Churpe on all immyorvable propenties sod fovery three years structured quarierly m‘mmmmnum
sovable propertics ssscts of the projocts both present & ing from {discretion of fedor #nd complisnoe with such)
furure of the comproy and cxrent assets and on TRA & 15t Ocober 2019 and ot fiorms & condition. Any much p
DSRA. 1o be muintzined by bocrower. instslment ca 15th April 2036, shall be applied first 0 say costs sdior fony)
b) Collsteral Soawity: Plodge of §1% cquity shuxs ol the then duse, thes o wpaid fmtarest and finally to)
mmnmmm;m the principel amousst of the Rupes
i 24  Terro Lon 10 be prepaid.
e)mmmmwmmdm
Cleantech Sohutions Private Lisied.
87 [Temlosn ACME Soler Holdeng | Pirsenal Finence Pyt Ltd ) First Ranking Security: Pledge of S1% equity shares and | Fined interest rate of .00 1. Loan shali be pepaid onthe [ 1. In the event the, divestment procends, o
Limited mdmmb&dmhm@m peroent per maturitydate ie 36monthe  jup smount, EPC margin and e cadh are
Pledge of d P froem the initial draswdown deposited in e designated scoxmt are pot)
m«ummmmdmm ol 142510 15.25 poroent afler  fdate. wilized for the purpascs, all such amounts)
account. adjusting for fived ineyes 2. Loas shall berepaid on the lying in the designaied acsount & the ood of]
b)wmmmmmmcf already paid dite falling 2 years froe nitial feach finencial year, shall be sailized by the)
the proeotey conipany froen the ASEPL Business, including Drarwdawn Date, sock barower © repay the Jouns as mundsicry]
Il ACSPL frec eash, ACSPL designated acooud, fovestor ding Sues shall be
repndwhladcmsasm 2 In the evert of occwrenos of 3 chanpe in)




88 ACME Jaipur Soler Pie Indis Financial Services Lid .mm~m:mmmmduumfﬁmmmmulsm» Low shall be Paid in 79|The bonower is
= ~jPower Privite SR of the b T ST PR 3% spresd rate T <. clienive | suucnared rmdlﬁcnmmmw
appurteaances theoran and the reunder bolh presess and mkz&mnwﬁ‘i lostzlments commmencing from{koen is paid before due dates, 2o
future Pledge oo i ifeny of the b Charpe 31t March 2019 eod letfprepayment  facilities saB Jevied
wecounts of the ver =] © T
2sd DSRA,
b) Corporaie puarantee: Corpocste guarsntoe of Acme
Cleantech Solutions Private Lissied
89 |Term loan ACME Jaipar Solsr ) Prixary Security: mongage oo all Ik P PLR (Cy mnlSSO%)~ Lom shall be Paid o 79|The bovower is subjoct to prepayment
Power Priveis Limited %
3ist March 2019 sd lax)
et 00 30th S
RGO 6T the bokriwer theiding bt nat Trdad 0 TRA 2038
and DSRA.
b) Carparste prarner: Coporate pusrantes of Acoe
Cleantech; Solutions Private Limited.
90 {Termloan ACME Jaipar Solar L & T Fioanciad Service Limited o) Priraery Security: mortgage oa ol bl PLR (Cx Iy reie is 15.50%) | Lo M be Pad in 79{The bomower is mubject w0 prepayment
Power Private Limited of the borrowers fogether with i buildings | maumd 4.75% spread rate e, effoctive iy premium of 1% oo the amount
theorsn snd th der both present and interes: raie s 10.75% fr it paid before do daus. no
funre: Pledpe on investments if any of the borrower. Charpe Jmh June 2019 wod lawiprepoyment  facilities  shall  Jevied
on a1l reserves sad pestuisted investments amd the bask: oo 315t Devemb > s made ot the of leadex
acoonmts of the barrower including but vot Himited to TRA 2037,
and DSRA.
b) Corposat of Acoe
wwmm
% {Temloan ACME Jodbper Salar *’mrmmum' Limited }8) primary Setity: The faciity topether with all iterest, | 10.25% pa. with reset afier Lon shall be Paid m 76 Any Prepayament of the Rupee Losn shall be]
Power Privaie Limited additional interest, liquidsted damages Sisther interest cvezy three yesrs structarad quantery made with price pormiznen and st the solef
prepaymment presium , 2 sad say ocher fees | fnsocing Izl ing from | discretion of lendor and 4 ith such
Jeapmerstion pryebie tn the lenders cost experscs 15t July 2020 aod laxt erms & condition. Amy scdh prepayment
and other manics whatsacver as stipulaied in or paable instalment on 15th april 2035, Jshall be applied first to any costs andfor fees
under the f b)Colateral the
of shares - Msmo{meaquqﬁnunuq e, then to wnped interest
of PFC Joz .On repayment of S0% Joan PFC may consider and fmally 1o the principal smmomt of the)
10 relense 25% pledpe of shares. DSRA -Atleast 2 quariers Rupee
¢} Corpornie guarmise: Cnrpnm:gmefm Termn Losn to be propaid.
Cleaotech Sohwions Private Limited.
92 |Tom foan JACME Rews Sobr Power Fintnoc Corporation, Limiiod | ) prisury Scourity: The Iacility together with ol mterest, | 1025% pa witb resct ahir | | Lows sbail bc Pad i 76 Any Prepayemens of the Rupos Loan shall be)
Encrgy Private Limited additional interest, Bquidsied damapes firther ineven every Gree vears strustared quanterty made with prior permission and st the sold)
prepayment promiu , el e0d sy other focs, Snanciag Instal ing from |discretion of Jendor and lisnce with such]
charpes remmmeraton payabie to the fenders oo exponses 150 July 2019 and last terms & condiion. Any sl prepsyment
ad other mosies whatsoever 85 stipulsied in or paysble insalment on 15th October | shall be applied first to sy costs ancdor focs]
mnder the Brumcing docxenents . b)Colateral secwrity: 2038, then
pledge of shares - stieast S1% of projoet equity BY cwrency e, then to uxpad intorest
of PFC loan .On repaymes: of S0% low PFC may consider and fintlly 1o e principal amount of el
w release 25% plodge of shares. DSRA ~Ateast 2 quaniers Rupee:
c) Conpxorate pusraniee: Corporate guarantos of Acme Term Loan to be prepaid.
Clexntrch Solinions Private Listited.
93 {Tomloan®  [Davskana SolsrPower  |L& T EfraDedt Fuod Primary Secarity: Tevm Loans from Lender gre secured by ﬁ-FLR(uwmzn)) 155% p.a)~ jLosn shall be Paid in 14 The borrower is subjes w0 prepayman
Private Limited first pari pass charge by way of maripage/Leaschold right 5% initial spresd. AL present mm‘ky premiven of 1% oo the prepayment smount if]
oo all imomovable and movable azsets, bodh present aod effective b meis 10.50% froco floan is padd before due deies, no
figure, of the compuny sod oo receivables, cash fowand  jpa 3istoarch 2017 sod et propayment  facilitics  shall levied
bank sccount of the company. fnstalment on 30 June 2035, | prepxymen: 35 made #t the instance of lender
cmuwmcmmmm
S4 [Temioan®  |Dsyskens SolarPower  JUBI Grh:rym‘l‘aubmﬁumlmdammadby Floatng raie of interent Loan shall be Paid in 74 The borower is subjest o prepavment
Private Limited first pari passu charge by way of mongage/Leaschold right [ §:10.50% pa sorucnred quanerly preziom of 1% oo the prepayment amount
on &l immovable and movable ssscts, both present and Insulments commencing from {lown i paid befare due dates, no
funore, of the company xnd oo reoeivables, cash flow sd 315t march 2017 xod last propayimest  facifitics  shall  Jeviod
bl scooxmt of the coenpany. insalment on 30t Juoe 2035. {prepay s made sl the & f lender
Corporate Guarsstise: Acroe Cleantch Sofutions Private
i:in‘u!
95 |Teonloan#  [Davelers Solar Power [ Andhre Bank MmmyrmuuemeumbyFﬁxmmlsmm- Loax shall be Paid 0 74 The borower is subject 0 prepayment]
Private Limited first pari passu charge by way of mocgagsleaschold right 1 5% initisl spread. At present  fstructured quanardy premizm of 1% on the prepayment smout
om ali immovablc snd movable asscts, both present sod effective inderest raie is 10.50% | Insalmeots commencing froen Jloen is paid before doc daes, mo
future, of the company snd oo reogivables, cush lowand.  fps 31 moareh 2017 xod et prepryment  facifities  shall  levied
hank scoount of the company. instament on 30t huse 2035, | prepaymcat i made at the instance of kender
Corporate Grarnatec: Axne Clezatch Solutions Private
Liznited
96 [Termlowol  |Grabat SolarEncrgy  JL& 7 lnfra Dbt Fosd [Primary Secartiy: Term Lowns from Lender arc socured by | PLR (1. cvamently 15.5% poa) - [Low shall be Paid 74 |The barmowss B svigedt 1o oot
Private Limited first pari passu charge by way of mongagefleaschold ripht | 5% inftial spread Atprosent  Jstructured quanasty prersiucn of 1% on the prepayment smowst
mmwum&mmwm effective interest rate is 10.50% |lanalments commencing from {lom is paid before doe dsies, 50 oiber;
fisture, of the comp: bles, cosh flewsnd  |pa 318 march 2017 and lant prepayment  facilities  shall  Jevied i
bank acoount of the company. instalment oo 308 June 2035, {prepayment is made xt the instance of leader
Carporate Guaraates: ACME Claxntoch Solmions Private|
Limited
§7 [Tenmlowmd | Grahati Solar Encrgy UBl mmvmmmua«umby Lf-hubsmuﬁnﬂu  Lows shall be Paid in 74 The borower is subjoct o prepayment]
Privae Lindted firs pari e by wey @1050% pa srucnyod guenely premivs of 1% oo the prepeyment smoumt i
on ol d i both Instabments commencisg Joan it paid before due daies, mo
mdummymdmmaﬁﬁmmd 3% uarch 2017 sod Law prepayment  facilies  shall  kevied
bank account of the copasy. instabment on 30th Juoe 2035, | prepayment is made at the instance of leader
Corporsie Guarsniee: ACME Cloantech Solutions Private
Limited
98 [Termlowsk  |Grabati Solar Energy Andbra Bask #ﬂm%?mlwﬁmwcumhylﬁk(umﬁmpn- Loan shall be Paid & 74 The boowey it subjert o prepeyment
 Privase Limited first pari passs charpe by way of mortgagefcasbold right  15% initial spresd. Atpresent  |structured quanerdy previn of 1% o the propayment swount §
on all & bic and movabl bothp =nd i = loan is paid before due daex, po otz
2017 sod laxt b faciliies  shall kvied
ismade xt the & f lender
j/'l’
o)
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¥ Secarity: Tesm Lo ooy Leoder sy seeored by

PLR (e cterenty 1S.5% pay <

Toeis 45l be Paad 10 74

The bomower is subject to prepoyment

b
premiw of 1% oo the prepayment amount §
loan is paid before duc dates, no
imsialmenl o6 30 Jane 2035, |prepayment 1§ tade ai the insiance of leader
Corporate Guarastee: Acme Clcanseh Solutions Private
Limited
100 {Tormloanf | Mkt Solar Power Privae] UB] Pquwvrmlm:&mlwmmby PLR (Le. curreotly 15.5% pa) - |Loan shall be Paid in 74 The bunm is sbjet o prepay
Limited fon 3 oongapc/Lessehold 1 i Premien of 196,00 A PRPRSOGR RDKER L. s
= ot preset ummgﬁmhnupﬁbdmmdmmm
fimizrs, of the: coenpany aod oo roccivables, cash fow asd  [p.a 31 Mach 207 sndlast | pocpag ficilitis  shell Jevied
mmdhw instakment on 30th huse 2035, 7y ismade st the f lender
P Acoe Clesmich Sohsions Privete
Liited
10} {Termlazn®  [Mahit Soler Power Privete] Andhirs Bank Primary Secerity: Term Louns from Lender are socured by {PLR (ie. currently 15.5% p.a) < | Loxa shall be Paid i 74 The borower is subject o prepsyment]
Limitod first pari passu charpe by way of motgape/Leaschald right 5% initial spresd. At present struceured qoanterdy premiwes of 1% on the prepayment sznot i
o il invmovable asd movable assety, both presert and clfective interest rate i 10.50% [lnstatments commencing from flomn s paid before duc dates, no
frure, of the company and oo receivables, cash low end  [pa Jlsl)dn-d:’.‘m‘lndlm prepyment  facilities  shall  Jevied
bank acoount of the company, imeat oo 30th June 2035, {prep ispude #f the instance of lender
m&mmmms&ml’nm
102 [Temlom  ACME Koppal Solar | Power Finwnce Corporatiog Lizmiled [a) prismary Secerity: T faciliy iogeiber with al) nieres , | 10.50% poa. wis reset afies | Lows 5l b Paid 52 68 Any Propeyeant of the Rupee Loan shall be]
| Energs Private Lisoited dditionxl § Tiquidated darnages further fnterost evary thres years structured quarteriy undemiz price permission xnd 1 the sole)
pregivem , & end soy other foes | fuxncing sk ing from ice of Jendor and complisnce with such}
charges yemtneration payable to the lenders costexpeases 15th April 2019 sod last tomms & condition. Asy such prepayment]
d other monies whatsoever as stipulated in or payahie insalment oo 15tk April 2036, Mbcnpphdﬁrslbnummdiaﬁs
under the Snsncing doctmments . bColateral secwrity:
plodpe of shares - stleast 51% of project exquity 111 currency dugthu:wqudm
of PFC Joas .Op repaymest of 50% Joan PFC may consider and fnally to the principal amount of e
mm&umdmnm ~Atlicast 2 quariers Rupee
¢} Corp of Axmne Term Losa to be prepaid.
Mwmumu
103 [Termioasd | Acme Odisha Soler #kwwmm Pmmemmm::mby%SRd:wmﬁg Loan shail be Paid 0 71 Nt spplicable
Power Privaie Limited Girst prei passu eharge by way of mextggelleaschold right  [oumently 15.50% pa}4.25 % | mructred quanterly
oa sl immovabic sod movable 2saety, both present xad spresd. Present effective rate of | instal ing from
future, of the compeny and oo reccivables, cash fove and. Jinterest is 11.25% 30th June 2017 and Last
hank acoount of the campany, instalment o8 318t Deccmober
2034,
104 {Tomoan® | Acme Raipwr Solar | Puc India Financial Services Lid. Primary Security: Term Loans froen Lender are sceurcd by | PFS Reference rate (e Logn shall be Paid in 71 Nt applicable
Power Private Limitod Girst pavi pasu charge by way of monugeLeascholdright  fourently 15.50% pa)4.25 % | srucnured quanerdy
oa o]l immovable s0d movable sescts, both preseat and Preseat effective e of { Instabments coremencing froem
figure, of the coumpany 20d o receivalles, cxshiflow and. interest i 11.25% 30th June 2017 and Lt
bank sccount of the company. instabment or; 3122 December
Corporate Guarantes: ACME Solxr Energy Private 2034,
Lieitod
105 [Term kown  ACME Kither Solar rxscum Primary Secerity. Tem Loans froc: Lender are secured by} J025% pa. with reset sherllom shall be Pud i 72| The Borrower may prepay the outstending]
Epergy Privete Limited first pari passu sharpe by way of wogagefleasehold right]every three vears g nﬁm«:rmpm.bdu:daehcda:sfw
oo o frenovable and movable ssacts, both present and i ing f subjest 10 Sollowing]
funre, of the company and oo reccivables, cash flow and] 31 Dec 2020 and lmmammmkd‘xpudm
bank account of the company. insalment 06 30-5cp 2038, | prepasd amount:»
Corpocate Guarantee: ACME Clemtech Solutions Private] 3} 2%, if prepayment made within 3 years]
b) 1%, i the prepayment is made sflar 3 years
from the firt distrarsement.
108 |Tamlom ACME Sidlaghatts Soisr {REC Loss Primary Secarity: Term Loaps fros Lender e scowred by 10.25% pa with roet afirflowm shall be Pod i 72)The Borrower may prepay i
Encrgy Private Limited first pari passs chaepe by Wy of mortgspefieaschold right]every three years nfullcrmmbd’attheéndnsh
ou- all immovihie 20d movable axwts, both presext sod] Install g subject e following]
furwre, of the company ad on reecivablcs, cash flow aod 31 D 2020 anxd hanuym pemium 10 be charged o
bk acoousst of the company. & 30-5cp 2038, |prepaid emouste
Corporate Gasrantee: ACME Cleantech Sohutiops Private] 4) 2%, if prepayment made within 3 years]
Limited From the first distarsesnenl.
b) 1%, if the prepayment is made afier 3 yeurs)
from the firt Ssbursement,
107 {Term o ACME Gulsdagudda TR—ECLM Prisary Security: Tam Loans from Lesder oo secred by} 10.35% pa with reset afierjlosn shall be Puid in 720 The Borrower nuy prepsy the outstanding)
) Solsr Energy Privaie hmmdﬂybymydmwdm every three yesrs 3 mfhﬂwnmbdautb:&ledwhr
Lirnited oo all immovable wnd movable assets, both present and) ing fro subject 0 following)
furure, of the comprty and on reccivables, cash fow snd] 31 D 2020 xd Iummmwhcehrsdm
bank scoom of the company. instalment on 30-Sep 2038, | propaid amount:.
Corporate Grarantoe: ACME Cleanteeh Solutians Privets 3) 2%, if prepayment made within 3. years)
) 1%, if the prepsyment is made aficr 3 years)
from the firel dishurseencnt.
108 {Texm Joan ACME Holduri Soler JRECLoxs Prizmary Secarity. Term Logns from Lender are secwred by} 10.25% pa. with rest sfirfloan shall be Pad i 72} The Borrower may prepay the
Esergy Priviic Limited hmm&mh—miwp@ﬂm@aqhv:m d h i full or in part, bedore the due dates forl
o -all Bomoveble aod movable sssets, botk present and Install ing fr sbjeci 1 following
ﬁm:.dﬂnmyndmmn&mc&ﬂownd 31 Dec 2020 and hwmwhch«gﬁm
bacik acooent of the compaay. instakoent o 30-Sep 2038, | prepaid senzat:
Corporate Guarsasee: ACME Cleantech Sclntions Private] amswmmB)m
Limited e the firm disbursement.
b) 1%, fhmmsmﬁes\x}m
from the firt disbunsemnent.
109 [Tormloxm | Acene Kodligs Soler %CM Primacy Secarity: Texm Loans from Lender sre scoured by] 10.25% pa with ot sficlom siall be Pad @ 72{The Barrowsr msy prepay the ouistanding
Energy Private Limited first pari prsse charge by way of monpape/Leaschold rightfevery three years in full o in part, before the thae dates forf
on alf immoveble sad movable asscts, both present snd, Tstalt ing & subject 1o following]
fture, of the ooepasy and on roocivebles, cash flow and] 31 Dec 2020 and hoyprepsyosent premium o be chaped oo
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"ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited)
Summary of significant accounting policies and other explanatory information

e

. 45 _Contingent liabilities and commitments:

A. Contingent liability
- Tt T million tinless otherwise stated
] Asat As at
""""""""""""""""""""" Particulars 31 March 2019~ |31 March 2018 |~
I Disputed demand for Income tax (refer note 1 and 2 below) 77141 379.90
IL Disputed demand for sales tax (refer note 3 below) 101.23 101.23
1. Corporate guarantees 5,996.05 3,569.40
IV. Commitment towards letter of credit 555.55 875.95
Total 7.424.24 4,926.48

Note 1 : Disputed demand for income tax includes a dispute of ¥ 379.90 million (31 March 2018: ¥ 379.90 million) between the Company
and income tax department in relation to issues of fair value of investment w/s 56(2)(viib) read with rule 11UA. The Company has paid
under protest money of X 41.00 million (31 March 2018: ¥ 26.00 million) and has filed an appeal to CIT(A) against the order of Assessing
Officer which is pending. Based on the evaluation of the case, the management is of the view that it is more likely than not that matter will be

decided in favour of the Company and accordingly no provision is required.

Note 2 : Disputed demand for income tax includes a dispute of ¥ 391.50 million between the Company and income tax department in relation
to issues of fair value of investment w/s 56(2)(viib) read with rule 11UA. The Company bas paid under protest money of ¥ 6.10 million (31
March 2018: nil) and has filed an appeal to CIT(A) against the order of Assessing Officer which is pending. Based on the evaluation of the
case, the management is of the view that it is more likely than not that matter will be decided in favour of the Company and accordingly no

provision is required.

Note 3 : The sales tax department has issued notice of ¥ 101.23 million to the Company on account of levy of Value Added Tax/Central
Sales Tax under Central Sales Tax Act, 1956 and Bihar Value Added Tax Act, 2003, in respect of goods procured from outside India on
high sea sale basis. The Company has responded to the notice and no further demand or notice received from sale tax department. Further,
management of the view that it is more likely than not that matter will be decided in favour of the Company and accordingly no provision is

required.

B. Capital commitments:

During the normal course of business, the Group purchases assets for the construction of solar power plants and estimates it ml/l,;neur\’{
10,940.80 million (31 March 2018: ¥ 21,783.94 million) for engineering, procurement and construction of solar power prcgeczs//x ALEAS N
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ACME

Solar Heldings Limited (formerly known as ACME Solar Holdings Private Limited)

48 Details of assets pledged
In-&Fmillion-unless-otherwise stated "

— . As at As at
Particulars 31 March 2019 31 March 2018
Current
Trade receivables 5,470.18 1,729.76
Cash and bank equivalents 3,834.46 5,425.14
Other bank balances 11,842.69 17,296.47
Loans 722.25 233.63
Other financial assets 6,705.19 5,655.37
Total 28,574.77 30,340.37
Non Current
Property, plant and equipment 1,05,750.54 79,903.58
Capital work-in-progress 410.12 - 5,047.28
Loans . 37.50 10.20
Other financial assets 678.84 2,378.25
Other non current assets 2,030.54 266.53
Total 1,08,907.54 87,605.84

49 Subsequent Events

The outstanding term loan from financial institutions as on 31 March 2019 amounting to Rs 9,752.86
million along with interest accrued thereon and working capital loan taken from financial institutions

amounting to Rs 152.36 million has repaid in full on 27 June 2019.
On this date, the Company has issued non-convertibie debenture to the financial institution of Rs 12,000

million which are repayable 50% each on 7 July 2021 and 7 July 2022 respectively.




ACME Solar Holdmgs lexted (formerly lmown as A CME Solar Ho[a’mgs Przvale Lzmlted)

50 Entity wide disclosures

The Group is primarily in the business of sale of power and establishing, commissioning, setting up, operating and

maintaining-power. generation.using solar-power.plants..The.Board. of Directors. of the.Group, which.has been.identified.as. .. ... .
being the chief operating decision maker, evaluates the Group's performance, allocate resource based on the analysis of the

various performance indicator of the Group as a single unit. Therefore, there is no reportable segment for the Group.
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